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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  3overnnient. "  Certain  raonetary  statistics  are  based 
at  least  in  part  on  the  'Circulation  Statement  of  United  States 
Money."  Where  these  state-nents  are  given  bb  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  in  the 
Bulletin,  infonnatlon  on  sources  or  reporting  bases  is  given  in 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195**,  and  replaced  the  dally  statement  as 
the  primary  source  of  information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  stateinent  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  tHibllcatione  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  I953.  The  announcement  of  February  I7,  IS^"*, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April    195I4    Issue   of   the   Bulletin. 

The  monthly  state.:ient  shows  all  receipts  and  expendlturee 
of  the  GovemiTtent,  including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Infonoation  is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  including  those  agencies 
which  maintain  cheoltlng  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  is  reconciled  in  the 
monthly  statement  to  changes  In  the  balance  in  the  Treasurer's 
account  and  in  cash  held  outside  the  Treasurer's  account  and 
changes    in  the   public    debt    outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partlallyona  deposits  basis.  Expenditures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checlis  issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  interfund  or  Intragovernaiental  nature  are 
Included  on  the  same  basis  even  though  the  actual  issuance  of 
checks  may  not  be  involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  basis  beginning  wlth^  figures  for  June  1955 
and  the  fiscal  year  1955*  Prior  to  that,  it  was  included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statenent  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Government"  and  for  actual  receipts 
and  expenditures   in  the  "Budtjet   of  the  United  States  Ooverniient. " 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  I7,  195**-  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checis  issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  intra- 
govemmental  transactions  are  excluded.  The  public  debt  figures 
in  the  dally  statetient  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt    transactions    are    included,    however. 

The  daily  statement  before  February  I7,  195**,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  interfund 
and  other  Intragovermiental  transactions.  It  provided  information 
similar  to  that  in  the  present  daily  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  dally  statement  with  i-est ect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  clteslfled  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  staterient  were  used  as  the 
basis  for  reflecting  the  results  under  the  Fresident'e  budget 
prog^ram  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  the;  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19'*6  they 
were  on  the  basis  of  checke  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19^7i  expendlturee  made  through  the 
facilities  of  the  Treasury  Departrrent 's  Division  of  Disbursement 
vere  on  the  bafils  of  checks  issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Tra.nsactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  19*^ 
and  on  a  checks-paid   basis  prior  to  that   time. 

The  circulation  statement  reflects  transections  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  is  issued  later  than  the  daily  stateaent, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's   account   during    that    period. 
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Treasury  Financing  Operations 


Reeults   of   the  May  Refunding 

Subscriptions  to   the  optional  exchange  offering 
of  3-1/2  percent  Treasury  certificates  of  Indebted- 
ness,   Series   B-I95S,    and   3-5/8   percent   Treasury 
notes,   Series  A-I962,    totaled  J2,99S  mUllon,   leaving 
81,157  million   to   be   paid   In   cash.      Subscriptions 
to  the  11-1/2-month  certificates   amounted  to  $2,351 
million  and  to  the  U-year  and  9-1/2-month  notes    to 
$61+7   million.      Of   the    SI*, 155  million  of  maturing 
1-5/8  percent  notes.    Series  B-1957i    Federal  Reserve 
Banks  and  Governaent   Investment   accounts  held  $11** 
million  as  of  April   30,    1957;    a"<3  commercial   banns 
held  »1,3S9   million  as   of  March   3I,    1957,    as   r e - 
ported  In  the  Treasury  Survey  of  Ownership.     Terms 
of  the  offering  were  summarized  in  the  May  Bulletin, 
page  A-10. 

Marketable  Bond  Offering  Postponed 

The  Treasury  Department  announced  on  May  16, 
1957.  that  decision  had  been  made.  In  view  of  market 
conditions,  to  postpone  Indefinitely  any  offering 
of  marketable  bonds  to  the  holders  of  maturing 
Series   F   and  G  savings   bonds. 

Offering  of  119-Day  Tax  Anticipation  Bills 

To  raise  cash  for  current  requirements,  as 
announced  on  May  16,  1957,  the  Treasury  Department 
on  May  17  invited  tenders  on  May  22  for  $1.5  billion, 
or  thereabouts,    of   119-day  Treasury  bills.    Tax  an- 


ticipation Series.  The  bills  are  dated  May  27,  1957, 
and  will  mature  September  23,  1957-  Payment  could 
be  made  by  any  qualified  depositary  by  credit  in  Its 
Treasury  tax  and  loan  account  for  Treasury  bills 
allotted  to  it  for  Itself  and  its  customers  up  to  the 
amount  for  which  It  was  qualified  in  excess  of  ex- 
isting deposits.  The  bills  will  be  accepted  at  face 
value  In  payment  of  Income  and  profits  taxes  due 
on  September  I5,  1957.  and  to  the  extent  they  are 
not  presented  for  this  purpose  the  face  amount  of 
the  bills  will  be  payable  without  Interest  at  mat- 
urity. 

Tenders  were  accepted  in  the  amount  of  |1,501 
million  at  the  average  rate  of  discount  of  2.825 
percent.  Noncompetitive  tenders  for  $300,000  or 
less  aggregating  $399  million  were  accepted  at   the 

average  price  of  accepted  competitive  bids  and  are 
included   in  the  total   accepted  tenders. 

Weekly  Treasury  Bills  Refunded 

The  five  weekly  maturities  of  May  bills  tot- 
aling $8.7  billion,  were  refunded  by  new  bills  in 
equivalent  amounts.  All  but  the  last  were  91-day 
bills.  The  fifth  maturity,  a  92-day  issue,  was 
refunded  by  a  90-day  Issue.  The  first  three  Issues 
were  for  $1.7  billion  each,  and  the  last  two  for 
$1,8  billion  each.  Average  rates  of  discount  on 
the  new  Issues  were  3.O39  percent  for  May  2;  2.909 
percent  for  May  9;  2.S95  percent  for  May  I6;  3.122 
percent   for  May  23;    and  3.2145  percent   for  May  31. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsevhere  In  this  Issue  of  the  "TreaBtny 
Bulletin,"   in     the     tables  on  "Offerings,"     "Allot- 


menta,"  and'DlepOBltlon,"  respectively,  of  marketable  1b- 
suBS  of  bonds,  notea,  and  nertlfloates  of  IndebtednesB, 
anl  In  the  table  "OfferlngB  of  Treasury  Bllle." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllonB  of  dollars) 


Budget  receipts  end  expenditures 


Het 

receipts 

i/ 


Erpend- 

Ituree 

2/ 


Stzrplufl, 


(-)2/ 


Het  of 

trust 

account 

and  other 

trane- 

actlons 

s/i/ 


Clearing 
account, 

to.  y 


Net 
Increase 

m 

public 
debt,  or 
decrease 

C-) 


Net 

Increase  in 
Treasurer's 
account 
balance,  or 
decrease  (-) 


Treasurer's 

account 

balance 


Levels,   end  of  period 


Debt  outstanding 


Public 
debt 


Guaranteed 
seciiritles 


Total 

Federal 

securities 


Subject  to 
limitation 
2/ 


yiseal  years! 

19*5.. 

I9I16 

^1 

I9U8 

19U9 


1950. 
1951. 
195a. 

1953. 
1951*. 

1955. 
1956. 


1957  (if^t.).. 

1958  (Eat.).. 

Calendar  years  r 

191*5 

19'i6 

19lt7 

19'<e 

19't9 


1950. 
1951. 

1952. 
1953. 
195''. 
1955. 
1956. 


1955-JiUj 

August .... 
September. 
October... 
Norember . . 
Decenber.. 
1956  .January... 
February . . 
March 


April. 
May... 

June.. 


July 

August .... 
Septenber. 
October., , 
November . . 
Deceober.. 
1957-January... 
February*. 
March..... 


April. 


U',1.75 
39,771 
39,786 
Ul.ltfiS 
37,696 

36,U95 
"•7,568 
61,391 
61.,825 
61*,655 
60,390 
68,165 
70,688 
73,620 

1*3,678 
38,568 
W),389 
li0,86l. 
37,51'' 
37,306 
52,979 
6Ii,8UO 
63,9»1 
61,171 
63,358 
70,99'' 

2,765 
'..73'' 
5,1.98 

2,692 
U,662 
■•,889 
U,68U 
6,195 

11,313 
U,oa2 
5,050 

11,601 

3, ".85 
U,95* 
6,218 

3.18U 
I.,8l8 
5,''12 

'',809 

6,188 

10,737 

'1,256 


98,ltl6 
6o,lil»8 
39,032 
33,069 
39,507 

39,617 
1A,058 
65,Uo8 
7lt,27lt 
67,772 
6'.,570 
66,51i0 
68,000 
71,607 

87,271 
l»l,080 
37,955 
35,623 
ltl,106 

37,728 
56,337 
70,682 
72,997 
61t,85U 
66,129 
67,216 

5,382 
6,225 
5,3l'0 

5,355 
5,172 
5,651 

5,27k 
l.,950 
5,399 
5,387 
5, ''67 
6,937 

5,5'»2 
5,902 
It  ,918 

5,995 
5,726 
5,718 

6,095 
5,7*3 
5,58U 

5,987 


-53,9''l 
-20,676 
75'' 
8,1)19 
-1,811 
-3,122 
3,510 
-'',017 

-3,117 

-i.,l80 

1,626 

l,7?« 
1,813 

-1'3,59't 
-2,512 

2,1.3'. 

5,2''! 
-3,592 
-1.22 
-3,358 
-5,81.2 
-9,157 
-3,683 
-2,771 

3,779 

-2,617 

-1,1.91 

158 

-2,663 
-510 
-761 

-590 
1,2''5 

5,91'' 
-1,305 

-It  17 
I.  ,661. 

-2,057 

-9*8 

1,300 

-2,812 

-908 
-307 

-1,286 

1.1.6 

5,153 

-1,731 


791 
-521. 
-1,103 
-291. 
-1.95 

99 
6T9 
1*7 
*35 
328 

231 
-19* 
-ppli 
-370 

-123 
-1,386 
-350 
-229 
-502 

311 

815 
-*1 
101 
739 
-259 
267 


-231. 
.617 
337 
-213 
33 
-1 

-162 
127 
-33 
265 

• 

-95 

-172 
26 
107 
-62 

« 

266 
U6 
229 
-222 

2U7 


555 
-507 
366 

1.83 
-211. 
-1.01 
-250 

-303 

281. 
522 
101 
-*3 


362 

-21.0 
199 
231. 

87 
-106 
-319 
-209 

-3* 

376 

-21 


237 
-7* 
-1.0 

*73 

-36 

-UUk 

179 

73 

198 

236 
2U 

-301. 

-3* 
22 
11.6 
UO 
2U8 
-920 

1.07 

-131 

163 

333 


57,679 

10,7UO 

-U,136 

-5,99* 

1.78 

*,587 
-2,135 
3,883 
6,966 
5,189 

3,U5 
-1,623 

-2,151 
-l.UOO 


lt7,*8* 
-18,966 

-2,21.9 

-*,100 
*,331 
-1.23 
2,711 
7,973 
7,777 
3,582 
2,019 

-l.,ll.l 


3,210 

725 

-833 

2,3*1 

319 
632 

-720 

60 

-3,76* 

-556 

9*1 

-3,978 

-105 

2,919 

-1,30* 

1,022 

1,73* 

-389 

-399 

1.0 

-1,271 

-991 


*,529 
-10,1.60 
-10,930 

1,621. 
-1,*62 

2,01.7 

1,839 
-388 

-2,299 

2,096 

-551 
331 

-5*6 


3,767 

-22,502 

-*05 

1,111 

*71 

-1J.7 

62 

1,770 

-1,*88 

603 

-635 

-U7 


595 

-1,058 

-378 

-62 

-195 

-57* 

-1,293 

1,50* 

2,316 

-1,360 

51.8 

287 

-2,369 

2,019 

2*9 

-1,7*1 
1,07* 

-1,350 

-1,162 

58* 

3,82* 

-2,11.2 


2U,698 

1*,238 

3,308 

*,932 

3,*70 

5,517 
7,357 
6,969 
*,670 
6,766 

6,216 
6,5*6 
6,000 
6,000 

26,003 
3,502 
3,097 
l.,208 
*,679 

*,232 
4,295 
6,061. 
*,577 
5,180 

*,5*5 
I.  ,1.27 

6,8U 
5,753 
5,376 

5,31* 
5,119 
*,5*5 
3,252 
*,756 
7,072 
5,712 
6,259 
6,5*6 
*,178 
6,197 
6,1*5 
l.,70l. 
5,778 
*,*27 
3,265 
3,8*9 
7,673 
5,532 


258,682 
269,1.22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 

266,071 
271,260 

27*, 37* 
272,751 
270,600 
269,200 

278,115 
259,1*9 
256,900 
252,800 
257,130 
256,708 
259,1.19 
267,391 
275,168 
278,750 
280,769 
276,628 

277,58* 
278,309 
277,*76 
279,818 
280,136 
280,769 
280,0*9 
280,108 
276,3*5 
275,789 
276,729 
272,751 
272,61.5 
275,565 
27*  ,261 

275,283 
277,017 
276,628 

276,229 
276,269 
27*, 999 
2711,008 


*33 
1.76 
90 
73 
27 
20 
29 
1.6 
52 
81 

W. 

7* 
120 
155 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 
271,31.1 

274,1.18 
272,825 
270,720 
269,355 


268,671 
268,932 
257,*91 
251,5*2 
252,028 

256,652 
254,567 
258,507 
265,522 
270,790 

273,915 
272,361 
270,270 
268,925 


567 

278,682  6/ 

288,559 

339 

259,487 

258,554 

81 

256,981 

256,127 

55 

252,85* 

252,057 

30 

257,160 

256,413 

24 

256,731 

256,026 

42 

259,461 

258,794 

5* 

267,445 

266,821 

76 

275,244 

274 ,6n 

3* 

278,784 

278,256 

53 

280,822 

280,348 

103 

276,731 

276,276 

42 

277,626 

277,143 

43 

278,352 

277,872 

48 

277,52* 

277,045 

48 

279,866 

279,388 

53 

280,189 

279,713 

53 

280,822 

280,348 

53 

280,102 

279,630 

58 

280,167 

279,696 

59 

276,404 

275,935 

56 

275,845 

275,378 

62 

276,791 

276,326 

74 

272,825 

272,361 

74 

272,719 

272,257 

79 

275,644 

275,lg 

85 

274,346 

273,886 

89 

275,372 

274,915 

94 

277,1U 

276,655 

103 

276,731 

276,276 

107 

276,335 

275,882 

109 

276,378 

275,926 

109 

275,108 

274,657 

103 

274,111 

273,662 

Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,  and  thereafter  in 
each  case  they  are   from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Ooremment  (for  explanation  of  reporting  bases, 
see  Page  II);    estimates  are  from  the  1958  Budget  document,  released 
January  I6,   1957,    including  effects  of  proposed  legislation.     More 
detailed  infornatlon  with  reapect  to  the  figures  on  this  page  ulU 
be  found  in  succeeding  tables.  *  -  _^ 

1/    Gross  recelpte  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),   and  refialds  of  receipts. 

2/    Transactions  of  the  Foreign  Econcailc  Cooperation  Trust  Fund,  estab- 
lished inder  Section  114   (f)  of  the  Econcmlc  CooperatlMi  Act  of  1940 
(62  Stat.   150),  are  consolidated  with  budget  expenditures. 

3/     Ccnslsts  of  tranaactlons  of  trust  and  deposit  finds,   InTestnent  by 
Goremment  agencies  in  public  debt  eecuritlea,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;   excess  of  re- 
ceipts, or  expenditures  (-).     For  detail  of  content,  see  page  6. 

k/    For  checks  outstanding,  telegraphic  reports  from  Federal  Eeserre  Banks, 


6/ 


public  debt  Interest  accrued  and  unpaid  beginning  with  June  and  the 
fiscal  year  1955  (previously  included  from  Hovember  1949  ao  Interest 
checks  and  coupons  outstanding),  and  deposlta  in  transit  and  cash 
held  outside  the  Treasury  beginning  with  the  fiscal  year  1954;   net 
Increase ,ordecrease(-).  „ 

For  current  month  detail,   see  section  on  "Statutory  Debt  Limitation 
in  each  Issue  of  the  Bulletin.     The  llmitaticna   In  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows!     June  9,  19*4,  »260  biUloo;  AprU  3,  1945,  $300 
blUion;  June  26,  1946,  $275  billion;  August  28,  195*,  »28l  blUlMi; 
and  July  1,   1956,  $278  bUllCD  (temporary  increase  ending  on 
June  30,   1957).     Guaranteed  securities  are   included  under  the  limi- 
tation beginning  April  3,  19*5.     Savings  bonds  are  Includnd  at  cur- 
rent redemption  value  beginning  June  26,  1946,  and  at  maturity 
val.e  prior  to  that  time.     In  the  debt  outstanding,  savings  bends 
are  carried  at  current  redemption  value. 

Imnedlate   postwar  debt  peak  of  $279,764  mUlion  was  on  Fabrusry  28, 
1946. 
Leas  than  $500,000. 
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-BUDGET  RECEIPTS  AND  EXPENDITURES, 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllona  of  dollare) 


Fiscal  jear 
or  month 


Internal  revenue  l/ 


Inccne  and  profits  taxes 


Corpo- 
ration 
2/ 


IndlTldtul 


Not 
withheld 

2/i/ 


Withheld 
i/ 


Total 
Inccrae 
and 
profits 


E>Bplo7iDent  taxes 


For  old -see 
and  disa- 
bility in- 
surance 


i/t/ 


For  rsll- 
road  re- 
tirement 


For  un- 
employnent 
Insurance 
6/ 


Total 
emplo/- 
nent  jj 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 

classified 
2/ 


19^9 

1950 

1951 

1952 

1953 

IDS'! 

1955 

1956 

1957  (list.)... 

1958  (Est.)..., 
1956 -July 

August. . . . 
September . 

October. . . 
November . . 
December. . 

1957-J«auary... 
February . . 
March . . . . , 

April 


1957  to  date . . . 


19,61il 
18,189 
21t,2l8 
32,826 
33,012 


21,523 
18,265 
21,299 

21,U00 
22,000 

837 

352 

1,709 

■•SI 

380 

1,825 

U61 

1.U5 

7,327 

520 


111,306 


10,7'<7 
10,396 
11,322  2/ 

i2,U00 
13,200 

1.57 
125 
1,752 
Sltlt  2/ 

103 

32l< 
2,101 

871 

785 
2,827 


9,587 


9,81i2 
10,073 
13,535 
18,521 
21,351 

21,635 
21,2511 
2li,012  2/ 

26,100 

27,800 

988 

3,''15 

1,935 

1,282  2/ 

3,333 

2,067 

1.025 

3,838 

2,083 

819 


20,785 


29,1182 
28,263 
37,753 
51,3''7 
511,363 
53,906 
"•9,915 
56,633 

59,900 

63,000 

2,281 

3,891 

5,395 
1,978 
3,815 

U,2l6 

3,587 
5,153 
10,195 
U,l66 


itk  ,678 


1,690 
2,106 
3,120 
3,569 
l.,086 

It, 537 
5,3l'0 
6,337  2/ 

6,780 
7,1*35 

295 

799 

397 

182  2/ 

587 

299 

255 
807 
632 
617 


U,869 


56  li 
550 
578 
735 
620 

603 
600 
63I1 

660 
665 

23 
81 
53 

25 
7l< 
55 
21 
83 
50 
15 


1.81 


223 

226 
23I1 
259 
277 
285 
280 
325 

310 
320 

2 

1 
1 

1 
1 
1 

llO 
270 

10 
2 


327 


2,1.77 
2,883 
3,931 
11,562 
11,983 

5,1125 
6,220 
7,296 

7,750 

8,ll20 

320 

881 

'.51 

207 
662 
355 

316 
1,160 

692 
633 


5,677 


10,  OH 

9,211 

10,001i 

10,691  w/ 
11,071      I 

827  10/ 

910 

805 

1,033 
936 
815 

856 
87I1 
931 
812 


8,798 


8,3118 
8,303 
9,li23 
9,726 
10,825 

9I15 

936 

1,171 

1,380 

l,li75 

119 

112 

69 

113 
85 
79 

120 
92 

131 

19ii 


1,115 


98/ 

7 

5 

5 

5 

2li 


25 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 

2/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


TOASI 
Trust 
Fund 


Federal  Dlaa- 
blllty  Insurance 
Trust  Fund 

12/ 


Railroad 

Retirement 

Account 


Highway 

Trust 

Fund 


Befunds  of  receipts  15/ 


Internal 
revenue 


Total 
refunds 


I9I19. 
1950. 
1951. 
1952. 
1953. 
19511. 
1955. 
1956. 


1957  (Est.).... 

1958  (Est.).... 

1956^ulj 

A\^uat. . . . 
September . 

October . . . 
November . . 
December. . 
1957 -January... 
February . . 
March 


April. 


1957  to  date. 


3811 
1.23 
62  li 
551 
613 
562 
606 
705 

775 
800 

63 
6I1 
60 

75 
63 
59 
6U 
53 
66 

65 


2,082 
l,'i39 
1,639 
l,8lli 
1,865 

2,311  8/ 

2,559 

3,006 

2,986 
3,278 

292 
93 

122 

250 
150 
37I1 

333 
157 
129 
270 


li2,77li 
■11,311 
53,369 
67,999 
72,61i9 

73,173 
69,11511 
78,820 

83,U87 
88,0119 

3,927 
5,959 
6,897 

3,660 
5,705 
5,898 

5,279 

7,1.86 

12,11.5 

6,1U2 


1,690 
2,106 

3,120 

3,569 

li,086 

'.,537 
5,0li0  2/ 
6,337  2/ 

6, US 
6,609 

295 

799 
397 

182  2/ 

587 

299 

255 
755 
566 

586 


335 
826 


632        2,171 


63,097      l.,720 


52 
66 

31 


11.9 


550 
550 
575 
738 
620 

603 
599 
63I1 

660 
665 

23 
81 
53 

25 
71. 
55 
21 
83 
50 

15 


1.81 


1,539 
2,173 

10 
150 

175 
161. 
11.1. 

llil 
205 
120 

12  li 


1,233 


2,817 
2,135 
2,082 
2,275 

3,095 

3,3'i5 
S.liOO 
3,653 

3,81.8 
l.,126 

122 
U3 

77 

93 
60 
-13  16/ 

51 
201 

601. 
1,128 


2,li35 


17 
16 
15 
18 
17 
20 
22 
23 

26 

26 

2 

2 

2 

2 
2 

1 

1 
2 
2 


17 


3 
8 
9 
9 
6 

U 

1. 
8 

6 
U 


3 


2,838 
2, 160 
2,107 
2,302 
3,118 

3,377 
3,1.26 
3,681. 

3,880 
I., 156 

121. 

115 

79 

95 
62 
-12 

52 
203 
606 

1,130 


2,1.55        5lt,059 


Source:     Actual  flgxiree  through  1952  are  from  the  dolly  Treaaxiry  state- 
ment and   thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page   II);   estimates  are  froa  the   I958  Budget  document,   released 
January   I6,    1957,    Including  effects  of  proposed   legislation. 

1/     For  further  detail,    see   tables  under  "Internal  Revenue  Collections." 

2/     Brealolown  was  not  made   In  the  dally  Treasury  statement  and  the 
monthly  stateioent  for  years  prior  to  195I1 . 

i/     Beginning  January   1951,   the  distribution  of  receipts  between  Indi- 
vidual  Income  taxes  and   old-age  and  disability   insurance  taxes   Is 
made   in  accordance  with  provisions  of  Sec.  201   (s)   of   the   Social 
Security  Act,   as  asKoled   (li2  U.S.C.   liOl  (a)),   for  transfer  to  the 
Federal  Old-Age  and  Survivore   Insurance  Trust  Fund   (see  footnote  11), 
and  after  December  1956  also  for  transfer  to  the  Federal  Disability 
Insurance  Trust  Fund   (see  footnote   12).      Income  taxes  withheld  for 


JiDo  and  the  flacal  year  1956  have  been  rsdiKed  by  $li  mllllcn  repre- 
senting withheld  Inccoe  taxes  transferred  to  the  Government  of  Guam. 

}*J     Taxes  on  employers  and  employees  luder  the  Federal  Insurance  Contri- 
butions Act,   as  amended  (26  U.S.C.   3IOI-3125),   and,   beginning  with  the 
taxable  year  1951,   tax  on  self-employed  Individuals  under  the  Self- 
E^loyment  Contributions  Act,   as  a^ndsd  (26  U.S.C.   II.OI-II.O3 ) .     The 
Social  Security  Act  Amendments  of  1956,  approved  August  1,   I956 
(70  Stat.  807-856)    Increased  the  rates  of  tax,   applicable  to  wages 
paid     and  taxable  years  beginning  after  December  31,    1956,   to  provide 
for  dleablllty   Insurance   (see   footnote   12). 

^     Taxee  on  carriers  and   their  employees  under  the  Railroad  RetlrelMnt 
Tax  Act,   as  ameaied  (26  U.S.C.   3201-3233). 

6/     Tax  on  employers  of  U  or  more  \Mlder  the  Federal  lAienployment  Tax  Act, 
aa  amended  (26  U.S.C.   3301-3306);  with  respect  to  services  performed 
before  January  1,    1956,   the  tax  was   imposed  on  employere  of  8  or  more. 

Remaining  footnotes  on  page  5. 


tine 


1957 


-BUDGET  EECEIPTS  AND  EXPENlHTUBES - 


Table  2«-  Expenditures  by  Agencies 

(In  mllUoQa  of  dollars) 


Fiscal  year 


•mi- 

(95k. 

hl956. 


Legislative 
branch 


Judicial^ 


BtecutlTe 
Office 
of  the 
Preeideot 


FuDdfi 

appropriated 
to  the 
Fresldent 


Independent 
offices 


General 
SerrlceB 
Mnlnla- 
tratlon 


HouBlng 
and  Rone 
Finance 
Agency 


Apiculture 
l>epartaeat 


Cc^Derce 
Depa^-taent 


[957  (BBt.).... 
I958  (BBt.).... 

:956-Julx 

Auguat.... 
September. 


October.. 
Horeaber. 
Itoceaber. 
157-January.. 
FAbmar;. 
March 


April. 


711,2711 
67,772 
6U,570 
66,5liO 

68,900  y  2/ 
71,807  y 

5, Ska 
5,9oe 

'',918 


5,995 
5,726 
5,7lB 
6,095 
5,7*3 
5,58". 

5,987 


2/ 


;957tod«te 57,210  2/8/ 


61 
59 
65 
85 

109 
122 

11 
9 

8 

10 
7 
8 

8 
6 
3 
9 


81 


27 
28 
30 
37 

UO 
Ult 

3 
2 
3 

3 
3 
It 

3 
3 
3 
3 


32 


9 

9 

9 

10 

11 
12 

1 

1 
1 

1 
1 
1 
1 
1 
1 
1 


5,782 
5,282 
'•,381 
It,lt73 


It, 137 
Ii,lilt6 

iiag 
305 
259 
300 
2115 
227 

321 

286 
U06 
290 


3,071 


6,905  1/ 

6,1173  1/ 
6,791 
6,982  2/ 

8,253 
8,29"i 

i,oe8 

583 

500 

533 
577 
578 

712  1/ 

613 

6llt 

628 


6,363 


1,107 
806 
973 
523 

690 
65lt 

39 
53 

Wi 

3'' 

50 

5k 
38 
3'' 

111 


1*29 


385  2/ 
-615  2/ 
129  2/ 
39 

719 
391 

87 

-80 

U 

lt5 
110 

98 

-ItO 
lltO 

-162 

-1118 


62 


3,217 
2,915 

It, 636 

5,177 

5,152 

5,330 

218 

568 

2I13 

583 
I1O8 
lt6li 

lt69 

fol 

1175 


"•,157 


1,063 
1,000 

1,077 
1,281  1/ 

6Wi  5/ 6/ 

772 

106 

11.3 

-28 

-liO 
"•9 
".5 
36 
U9 
"•7 
".5 


1.5I1  2/ 


Fiscal  year 
00*  aootb 


I953. 
'I95k. 
(955. 
t956. 


1957  (Bit.).... 
^'|,958  (Bat.).... 

l956^uU 

I  August.... 
Saptoaber. 

October... 
Borenber. . 
Deeeaber. . 

l957-JM'u»i7 . .  • 
February.. 
March 


Defense  Departeent 


Military 
functions 


April. 


l957  to  date. 


li3,6U 
"10,336 
35.532 
35,791 

36,000 
38,000 

2,368 
3,211 
2,887 

3,399 
3,250 
3,260 

3,358 
3,228 
3,239 
3,'<75 


31,675 


ClTll 

finctlGos 


813 
605 
5k8 
573 

6"i9 
700 

"17 
66 
50 

65 
83 
lt6 

U9 
35 
38 

52 


532 


Dndlstributed 

foreign 

transactions 


Health, 

Education 

and 

Welfare 

Pepartneat 


112 

8 

-17 

29 
-2 
28 
-8 
20 
-19 
72 


223 


1,920 
1,981 
1,993 
2,071 


,361 
,831 

185 
20"t 
IBU 

205 
177 
171 
220 
212 
183 
228 


1,970 


Interior 
Depart- 
ment 


587 
535 
515 
5256/ 

652 
70"t 

".3 
61 
55 

It9 
56 
"tk 

39 
5k 
39 

39 


k77 


Justice 
Depart- 
ment 


171 
183 
182 
216 


21k 
226 

17 
16 
17 

18 
22 
16 

17 
16 

18 
18 


175 


labor 

Depart- 

Bent 


300 
355 
39k 
k]2 


k09 
Ul8 

31 
52 
Ik 

71 
Ik 
13 
7k 
19 
17 

39 


3lik 


Poet 
Office 
Depart- 
ment 


659 
312 

356 
"163 

k59 
58 

62 
21 
k6 

2k 
35 
-22 

65 
It8 
6k 


386 


State 
Depart - 
aent 


Treasury  Department 


271 
156 
136 
Ikl  i/ 

lek 
230 

36 
16 
10 

Ik 
15 

u 

15 

17 
3 

Ik 


152 


On 

public 
debt  a/ 


6,50k 
6,382 
6,370 
6,787 


7,200 
7,300 

627 
567 
570 

582 
580 
631 
651 
585 
601 

60k 


5,998 


On 

refunds 
of  taxes 


7k 
83 
62 
5k 

5k 

5k 

It 
5 
U 

6 
5 
3 

3 
6 

k 


k7 


798 
873 

3681/ 
879 

738 
779 

63 
90 
57 

63 
k7 
k2 

k5 
kk 
li4 

52 


5k7 


District 

of 

Columbia 

w 


12 
13 
22 
22 


27 
k3 

23 


25 


Bonrce:  Actual  figures  are  from  the  acothly  statement  of  receipts  and  el- 
peidltures  of  the  Goremment  (for  explanation  of  reporting  bases,  see 
page  II);  estlnatee  are  from  the  1958  Budget  document,  released 
January  16,  1957,  Including  effects  of  proposed  legislation. 

lote:  Figures  In  this  table  are  fcr  agencies  as  constituted  at  the  tuie 

the  expenlltures  wore  made,  ai^  therefore  do  not  necessarily  represent         °l 

functions  which  are  ocmparable  OTer  a  period  of  time.  For  expenditures 

by  f mictions  on  a  consistent  basis,  see  Table  3. 

KxpeMltures  for  Beconstructlon  Finance  Corporation  are  included  under 

"Independent  offices"  through  195k,  and  under  "Treasury  Department,  U 

other"  thereafter . 

Brpendltures  for  Federal  Home  Loan  Bank  Board  are  Included  under 

"Housing  and  Heme  Finance  Agency"  through  1955,  on!  «»»er  Independent 

I   offices"  thereafter. 

i/  Bipendltures  of  $1  million  In  1956  from  prior  year  appropriations  to 
the  Comeroe  Department  for  the  Baiia  Road  are  Inclaled  under  that 
Department  In  this  table,  while  the  1958  Budget  document  Includee  ttem 

]|   under  State  Department  in  conbinatlon  with  expenditures  from  the  195«> 

f   appropriation  for  the  same  purpose.  g/ 

,t/  Total  molvrtes  aUowance  for  contingencies  amouDting  to  JZOO  mli-lioo  -^ 

In  1957  and  $k00  million  In  1958. 

y    Beginning  with  1957,  Federal  aid  for  highways  Is  excluded  frcm  ^ 


\ 


bi;dget  eipeMltures  and  Included  In  trust  account  expenditures 

(see  Table  1,   footnote  Ik).     Payments  made  initially  frcsi  budget 

accounts  In  the  early  months  of  1957  had  been  fully  reimbursed 

from  the  trust  funJ   (netted  against  other  expenditures)   hy  the 

end  of  Horember. 

Bipendlturee  for  Alaska  road  construction  are  Included  under 

Interior  Department  through  1956  and  under  Connerce  Department 

beginning  1957.     December  flguree  Include  1957  adjustment  for  this 

transfer. 

EffectlTe  January  1,   1957,  the  production  credit  corporations  were 

merged  in  the  Federal  interiDedlate  credit  banks,  pursuant  to  the 

Farm  Credit  Act  of  1956,  approred  July  26,  1956  (70  Stat.  659). 

Thereafter  operations  of  the  bonks  (as  mixed-ownership  corporstlons) 

are  classified  as  trust  enterprise  funds  and  are  Included  net  in 

trust  account  expenditures;   previously  the  operations  of  the  banks 

aM  the  corporations,  respectirely,  were  claoslfied  as  public 

enterprise  fulis  anl  were  Included  net  in  budget  expenditures. 

Adjustments  for  this  chsnge  In  classification  are  incorporated  In 

the  January  figures. 

Current  year  totals  include  unclassified  expenditure  transfers. 

Effective  June  30,  1955,   interest  on  the  pubUc  debt  is  reported  on 

an  accrual  basis. 

Consists  of  Federal  payment  and  loana  and  advancea. 
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.BUBGBT  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years   1953  to  Date 

(In  Dllllons  of  dollars) 


Function 

1957 

code 

1953 

1951. 

1955 

1956 

through 

nmber 

March 

051 

15 

12 

13 

14 

10 

052 

15,085 

15,668 

16,1.07 

16,749 

13,431 

053 

16,21.2 

12,910 

8,899 

8,702 

6,911 

051. 

11,875 

U,293 

9,733 

9,744 

7,546 

055 

391. 

1.52 

1.81 

582 

453 

056 

1,791 

1,895 

1,857 

1,651 

1,431 

057 

1,008 

1,045 

9lUt 

588 

341 

058 

3,951. 
50,363 

150 

3,629 

1.6,901. 

130 

2,296 
1.0,626 

2,6U 
40,641 

1,488 

31,512 

151 

121 

120 

120 

152 

1,960 

1,511 

1,960 

1,616 

1,114 

153 

106 
2,216 

91 
1,732 

51.6 

100 
2,181 

lU 
1,846 

93 

1,328 

101 

659 

661. 

767 

596 

102 

138 

158 

150 

123 

41 

103 

2,U20 

2,1.82 

2,681 

2,798 

2,133 

lOU 

102 

100 

57 

105 

34 

105 

757 

782 

727 

788 

589 

106 

223 
l.,298 

281 

188 

l.,256 
277 

178 
4,1.57 

176 
l.,756 

128 

3,522 

211 

328 

475 

239 

212 

1,332 

1,1.39 

1,1.28 

1,457 

1,187 

213 

318 

290 

275 

351 

351 

211. 

288 

271 

321 

275 

211 

215 

36 

35 

56 

60 

65 

216 

27 

26 

28 

31 

24 

217 

IW. 
2,1.26 

11.7 
2,1.85 

115 
2,552 

126 
2,776 

118 

2,196 

351 

2,125 

1,689 

3,508 

3,946 

2,597 

352 

109 

256 

236 

231 

184  6/ 

353 

239 

217 

204 

217 

200 

35* 

317 

2W. 

286 

305 

^11 

355 

11.5 
2,936 

150 
2,557 

177 
4,411 

215 
4,913 

188 

3,4436/ 

UOI 

1,231. 

1,056 

935 

803 

699 

uoe 

107 

117 

UB 

138 

138 

U03 

38 

37 

37 

38 

56 

uoi. 

31. 

38 

1.3 

45 

36 

1.05 

30 

33 

35 

44 

45 

1.09 

31. 
1,1.76 

35 
1,315 

34 
1,202 

35 
1,104 

27 

i,ooe 

511 

1.55 

370 

349 

420 

263 

512 

572 

586 

647 

783 

311/ 

513 

239 

275 

253 

251 

211 

511. 

659 

312 

356 

463 

342 

515 

1.5 

37 

56 

4 

40 

516 

29 

J.01 

-U5 

31 

70 

517 

U13 

-11.2 

270 

19 

131 

518 

-111 

-330 

-404 

-83 

34 

519 

137 

1.5 

38 

41 

33 

520 

51 

60 

42 

56 

43 

521 

12 

1 
811. 

12 
1.502 

43 
2,028 

16 

2,502 

1,213  1/ 

601 

1.9 

1.9 

60 

77 

61 

602 

29 

29 

31 

38 

29 

603 

11 

U 

12 

12 

9 

601. 

1.1.2 

U9 

431 

475 

346 

605 

185 

155 

164 

164 

146 

606 

387 

93 

U5 

334 

599 

607 

28 

26 

25 

34 

28 

608 

11.7 

160 

157 

188 

136 

609 

55 

53 

67 

69 

60 

610 

IW) 
1,1.71. 

213 
1,239 

139 
1,201 

238 
1,629 

47 

1,460 

Major  Dfttlcnal  security; 

Direction  and  coordlnatlca  of  defense 

Air  Force  defease 

Amy  defease 

Naral  defease 

Other  central  defease  activities 

DeTelopnent  and  coatrol  of  atoolc  eoergy 

Stockpiling  and  defense  ftroduction  expansloo 

Military  asaletance 

Total  najor  national  aeciirlty 

International  affairs  and  finance: 

Ccaidict  of  forel^  affairs 

Eccncmlc  and  technical  derelopntent  X/ 

Foreign  information  and  exchange  activities 

Tot&l  International  affairs  and  finance 

Veterans'  aerrices  and  benefits: 

Veterans*  education  and  training  2/ 

Other  veterans'  readjustment  benefits  3/ 

Veterans*  campensatlon  and  pensions 

Veterans*  insurance  and  BerTlcemen*B  Indemnities 

Veterans*  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans*  servlcea  and  benefits 

Labor  and  welfare: 

labor  and  manpower 

Public  assistance 

Prcmotlon  of  public  health , 

Frcnotlon  of  education 

General-purix>se  research,  libraries,  and  museuus 

Correctional  and  penal  Institutions , 

Other  welfare  services  and  administration , 

Total  labor  and  welfare 

Agriculture  and  agricultural  reeoxarcea: 

Stabilization  of  fam  prices  and  farm  Inccne  k/ , 

Financing  farm  ownership  and  operatlcm  1/  ^ , 

Financing  rural  electrification  and  telepbcoea 

Conservation  and  developDent  l/ , 

Research,  and  other  agricultural  services  1/ 

Total  agriculture  and  agricultural  resources 

natural  reaources: 

Conservation  aod  developnent  of  land  and  water 

Conservation  and  development  of  forest  resources 

CooservatloQ  and  developnent  of  mineral  resources..... 

Conserratlcn  and  development  of  fish  and  wildlife...., 

Becreatlonal  uee  of  natural  resources 

General  resource  aurveys  and  administration , 

Total  natural  resourcee 

Co— erce  and  bousing: 

Prcnotlon  of  water  transportation 

ProvlBloQ  of  highways 

Prcnotion  of  aviation 

Postal  service 

Cc^iailty  developnent  and  facilities   8/  2/ 

Public  housing  ptrograms  12/ 

Other  aids  to  housing  6/  11/ 

Other  aids  to  business  12/  1^/ • 

Begulation  of  ccnmerce  and  finance 

Civil  defense 

Disaster  insurance,   loans,  and  relief  If*/ 

Total  coiBMirce  and  houa  Ing 

General  govemaent: 

Legislative  functions 

Judicial  fxnctlons 

Executive  direction  and  manageiaent 

Federal  f inane lal  management 

Genez'al  property  and  records  management 

Central  personnel  management  and  Mq>loyment  costs 

Civilian  weather  servlcea 

Protective  services  and  alien  control 

Terrltarlee  and  poaeeasions,  and  Dlatrlct  of  Coliabla. 
Other  general  govemB»nt 

Total  general  goveraent 


(Ccntlnued  on  following  page) 
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1957 


-BUTCET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures 

by  Functions,  Fiscal  Years  IflEO  to 

(In  mllllone  of  dollars) 

[)ate  -   (Continued) 

Function 

Function 

code 

nuBber 

1953 

195k 

1955 

1956 

1957 

through 

Much 

^ [DtereBt : 

651 
652 
653 

6,501. 
75 

5 

6,382 

83 

5 

6,370 

62 

5 

6,787 

51. 

6 

5,39* 

kl 

5 

1 

Total  interest 

6,583 

6,1.70 

6,1.38 

6,81.6 

5,M«) 

Dbdlotrlliuted 

. 

. 

- 

7 

(Total  net  budget  expenditures 

Ik, 21k 

67,772 

6U,570 

66,51.0 

51,223  6/  1/ 

\Vj 


I  Source:     Figures  for  1953-56  are  from  the  1958  Budget  of  the  tlilted  States 
Ooyemment,   Special  Analysis  Lj    figures  for  1957  are  based  on  reports 
submitted  by  OoremuBnt  disbursing  officers  and  are  classified  by  Indi- 
vidual appropriation  items.     Expenditures  ore  net  of  receipts  of  public 
i         enterprise  funds, 
l/    See  footnote  k. 
?/    Expenditures  for  1957  include  those  made  from  "Be adjustment  Benefits, 
Veterans  Administration,*'  applicable  to  fimctional  cleeaification 
102     "Other  Veterans  readjustment  benefits,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 
See  footnote  2, 

Expenditures  for  1957  Include,  those  for  emergency  assistance  to 
Paklotan  --  wheat,  and  to  friendly  peoples,  applicable  to  fimctional 
claeslflcation  152,   "Economic  and  technical  development" ;    for  emer- 
gency feed  prcerem  —  cost  of  connoditlee,  applicable  to  functional 
claseification  352,   "Financing  farm  ownership  and  operation";    for 
loan  to  Secretary  of  Agriculture  for  coneervation  irogram,  applicable 
to  functional  classification  351»,  "Conseryatlon  and  deTelotment  of 
agricultural  land  and  water  resources";   and  for  transfers  and  other 
costs  for  eradication  of  foot-and-mouth  diaeaao  and  brucellosis  in 
cattle,   applicable  to  finctlonal  olaoeificatlon  355,  "Research,  and 
other  agricultural  services."     These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined,  ^ 

Expenditures  for  1957  inclule  those  for  farm  housing  made  frcm    Loans, 
Farmer's  Home  AdjLinistration,  Agriculture,"   applicable  to  functional 
classification  517,  "Other  aida  to  housing,"  the  separate  amounts  of 
which  cannot  be  readily  determined. 


6/     For  shift  of  Federal  intermediate  credit  banks  frcm:  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,   footnote  7. 

2/     Excludes  Federal -aid  highway  expenditures,  which  are  made  frcm  the 
Highway  Trust  Fwid  beginnii^  with  1957  (see  Table  1,   footnote  Ik); 
carrespandi:^  expenditures  for  previous  years  are  incl\^ed  in  bulget 
expenditures, 

8/     See  footnote  10. 

2/     See  footnote  13. 

10/     Expenditures  for  1957  Include  thoee  for  community  facilities  -  grants, 
loans,  ai^  advances  applicable  to  functional  classification  515, 
"Community  development  aMl  facilities";   and  loans  for  Alaska  and  pre- 
fabricated housing  applicable  to  functional  claesifiostlon  517,  "Other 
aide  to  housing."     These  expenditures  were  made  from  "Revolving  Fund, 
Liquidating  Programs,  Office  of  the  Administrator,   Housing  and  Hone 
Finance  AgeiKy"  "^^  the  separate  amounts  cannot  be  readily  determined. 

11/     See  Footnote  5. 

12/     ErpeMlturee  for  1957  include  those  for  disaster  loans  and  relief  made 
frcm  "Bevolvii«  Fund,  Small  Business  Administration"   applicable  to 
functional  classification  521,  "Disaster  insurance,  loans  and  relief," 
the  separate  amounts  of  which  cannot  be  readily  determined. 

li/    Expenditures  for  1957  include  those  for  lending  progrsm  —  public 
agencies,  made  frcm  "Reconstruction  Finance  Corporation  Liqudatlon, 
Treasury"  anl  applicable  to  functional  classification  515,  "Ccmmunity 
developient  ani  fa."litioB,"   the  separate  amouirts  of  which  cannot  be 
readily  determined. 

Ik/     See   footnote   12. 


Footnotes  to  Table  1.-  (Continued I 


Footnotes  1  through  6  follow  Table  1. 

2/  Through  1953,  contrlbutlone  to  the  Railroad  tliemployment  Insurance 
Admlnietratloo  F«id  were  carried  in  the  dally  Treasury  statement  aa 
miscellaneous  receipts,  while  the  1958  Budget  docaient,  Special 
Analysis  L,  inclulee  them  in  employment  taxes  through  1952.  Begin- 
ning 1951.  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin'  for  FebruaiT  1951*,  page  7. 
i/  In  the  1958  Budget  docunent.  Special  Analysis  L,  internal  revenue 
taxes  not  otherwise  classified  are  included  in  miscellaneous  re- 
ceipts. 

Adjustments  have  been  made  pursuant  to  Sec.  201  (a)  of  the  Social 
Security  Act,  as  amended  (1.2  U,S,C,  Uol  (a)),  as  follows:  For  the 
fiscal  year  1955,  transfers  were  reduced  by  $300  millicu  as  an 
adjustment  for  excess  transfers  to  the  trust  fund  of  $90  million 
in  1952  and  $210  million  in  1953;  for  the  fiscal  year  1956, 
lailvldual  income  taxes  withheld  were  increased  by  $21.9  miUion 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  and  prior  quarters  by  »1U9  mlUion  and  for  the  quar- 
ter ended  September  30,  1955,  by  $100  miUion,  Individual  IncoM 
taxes  not  withheld  were  reduced  by  $1.  million  representing  adjustment 
to  correct  estimates  for  1953  and  prior  calendar  years,  and  the  oU- 
age  insurance  taxes  and  the  transfers  to  the  trust  fund  were  re- 
duced by  the  net  of  these  adjustments  or  $21.6  million;  for  October, 
individual  income  taxes  withheld  were  increased  by  $136  million 
representing  adjustssents  to  correct  estimates  for  the  quarter  ended 
December  31,  1955,  and  prior  quarters.  Individual  Income  taxes  not 
withheld  were  reduced  by  $1  million  representing  adjustment  to 
correct  estimates  for  1951.  and  prior  calendar  years,  and  the  old- 
age  Insuraixie  taxes  anl  the  transfers  to  the  trust  fuid  were  reduced 
by  the  net  or  $131.  million,  ,       .     ^-  „..,.*«<ti 

10/  Beginning  with  the  fiscal  year  1957,  specified  percentages  of  certain 
excise  tax  receipts  are  transferred  to  the  Highway  Trust  F«.d. 

11/  Amo«>ts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equlvalant  to  the  eaounts  of  taxes  collscted  and 
deposited  for  old-age  insurance  (U2  U.S.C.  UOl  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  2B,  1950 
(61.  Stat,  1.77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appreciated  funds  to  the  trust  ftad.  Beginning  January 
1951  the  amounts  transferred  currently  for  appropriation  to  the  truei. 
fund  are  based  on  estimates  of  old-age  insurance  tax  receipts  made 
by  the  Secretary  of  the  Treasury  pursuant  to  the  jffovlsions  of 
Sec.  201  (a)  of  the  act  as  amended,  and  are  adjusted  in  later  trans- 


12/ 


3i/ 


ly 


12/ 


^ 


fere  on  the  basis  of  wage  and  self -employment  income  records  main- 
tained in  the  Social  Security  Administration.  The  amount  of  old-age 
Insurance  tax  refuid.e  is  paid  from  the  trust  fund  as  a  reimbursement 
to  the  general  fimd. 

The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(70  Stat.  820).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  »nd  self -employment 
inconB,  respectively,  which  are  taxed  for  old-age  insurance,  and  pro- 
vided that  the  amounts  appropriated  should  be  transferred  from  time 
to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.  Bates  of  tax 
were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  lh.]§j^-  ,-,.., 
Excludes  the  Govenxaenfe  contribution  for  creditable  military  service 
^5  U  S  C  228^-!  (n)).  Beginning  1952,  "mounts  are  "Pf  °I«-1''^,*°^J 

^"^d^'^L^^^tS  "SeiiL^"i"uarap^op^^:«^oi^'ie^b:^:r"i^° 

S'fertt'o^TtS;!  ra^'coSe'Jiions,  with'^Ly  necess«-y  adjust^nts 
made  in  succeeding  appropriations.  p„kh,  i.v  627     SUth 

The  Highway  "-enue  Act  of  ^^f  f     J^.^.^^^TH^i:^  Siit^F^ 
53:hi;h"^°lf  bf^'t'asl^ldM  iy  approprSlon  acts,  Feder^- 

SlV.^-rt^n-?id-Ji^^^^^^^^ 

-r T«  SrCerriL^i::^erin":i^rt^^:rpt  f  L  Feder^l-ald 

S  2S  E-  h^z  ^:^^^^ 

HTtT«lil.^t«nt  Of  $5U  -lUion  from  the  meral  Old-Age  ^ 
Su^lvoTslnsuranc.  Trust  Fund  (see  footnote  15). 
I«BS  than  $500,000, 


Treasury  Balk 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account   and  Other  Transactions 

(In  nllllons  of  dollars) 


Fiscal  year 
or  month 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trana* 
actions 


Trust  and  deposit  fund  accounts 


Net  receipts,  or 
eipendltures  (-) 


Becelpte 


Expenditures 


Net  Bale,  or  Inveetiaent 
(-),    by  Government 
agencies   In  public  debt 
aecurltlee  l/ 


Net  eale,  or  redemption  ( 
(-),  of  eecurltiee  of  ' 
Goverranent  agencies  In  tlj 
market 


19''9 

1950 

1951 

1952 

1953 

195'' 

1955 

1956 , 

1957  (EEt.).... 

1958  (Eat.).... 
1956 -July 

August. . . . 
September . 
October. . , 
November . . 
December. . 
1957 -January. . . 
February. , 
March. . ,. , 
April 


.U95 
99 
679 
1'.7 
"•35 
326 
231 

-19'' 

-aau 
-370 

-172 

26 
107 
-62 

• 

266 
116 
229 
-222 
2l47 


1,890 
-281 

3,852 
3,855 
3,760 

2,386 

991  i/ 
2,250 

2,367 
1,508 

83 
617 

-94 

-299 

37U 

185 
-k(& 

363 
-27U 

J*  08 


5,71'' 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

l'',337 

15,859 

1,112 

1,'»19 

753 

660 

1,231 

991. 

650 
l,'t58 
1,068 
1,083 


3,821.  2/ 

6,950 

3,9''5 

U,952 

5,169 

6,769 
8,51.5  i/ 
9,'.35 

11,970 
l'',351 

1,029 
801 
8U6 

959 
857 
809 

1,112 
1,095 
1,3'.2 
1,U91 


-2,311 

li02 
-3,557 
-3,636 
-3,301 
-2,051. 

-1,362  y  y 

-2,617 

-2,982 
-2,368 

-277 
-703 

21U 

282 

-305 

91 

371. 
-169 
-21.5 

1.02 


-7". 
-22 
38U 
-72 
-25 
-i. 
602 
173  ' 

391 

1.90 

22 
Ul 
-11. 
-1.5 
-70 
-11 
205 

35 
298 

253 


Source:  Actual  figures  through  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Gorernment  (for  explajiatlon  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1958  Budget  docianent,  released 
January  l6,  1957,  Includli^  effects  of  proposed  legislation. 

y     Prior  to  1951  net  Investment  In  public  debt  securities  by  certain 
trust  accounts  and  by  deposit  fund  accounts  Is  included  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  Investment  by 
Government  agencies  (See  Tables  3  and  1.). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1);  re- 
ceipts were  excluded  In  191*8. 


y 


Under  a  revised  claaslf Icatlon  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  tranaactlona  of  Government-sponsored 
enterprises  are  included  In  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  lavestaent  by  Government  agencies  in  public  d 
securities  (see  Table  U)  and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  In  the  market  (see  Table  5).   Figures 
previously  published  I'or  the  fiscal  year  1955  have  been  revised  to 
the  new  classification  baals. 

Guaranteed  securities  inclwled  beglmiljag  1955  (see  Table  1.). 
Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fmd  1/ 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service 
Life   Insur- 
ance  Fund 


G  overnment 
Life 

Insurance 
Fund 


Government 
employees* 
retirement 
funds 


Higfivay 
Trust 
Fund 
2/ 


Other  tn' 
accounts  > 


19''9 

1950 

1951 

1952 

1953 

1951. 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

Ai^ust ... 

September 

October. . 

November. 

December. 
1957  January.. 

February , 

March .... 

April 


5,711. 
6,669 
7,796 
6,807 
8,929 

9,155 
9,536 

11,685  y 

l'',337 

15,859 

1,112 

1,1*19 

753 

660 

1,231 

991. 

650 
1,1*58 
1,068 

1,083 


1,921* 
2,367 
3,1.11 
3,932 
■.,516 
5,080 
5,586 
7,003 

7,313 

7,505 

356 

822 

1.32 

237 
612 
538 
292 
779 
587 

653 


3U6 
881 


52 

66 

31 


625 

6U5 
678 
850 
71.2 

737 
700 
739 

765 
776 

23 
82 
51. 
26 

76 
56 

22 
85 
52 
17 


1,173 
1,281 
1,51.2 
1,61.3 
1,591. 
1,1.92 

1,1.25 

1,728 


,801* 

,886 

81 

371 

23 

73 
260 
125 

1*1* 
189 

31 

98 


690 
,076 
681* 
786 
637 
619 
590 
6U9 

606 

607 

35 
1*0 
32 
37 
3". 
31 
1>5 
36 
ko 

38 


92 

87 

86 
87 
79 
78 
78 
73 

70 

69 

k 

3 

2 

2 
3 
2 

3 
3 

2 
2 


680 
809 
850 
912 
961 
691 
708 
1,025 

1,31.1 
1,391. 

563 
62 

50 

53 
51. 
53 
61. 
1*7 
67 
1.6 


1,51*1 
2,185 

10 

150 

175 
161* 
11.1. 

11.1 
205 
120 
121. 


529 
1.03 
51.5 
597 
1*01 

1*57 
W9 
1.67  I 

551 
558 

50 
29 
10 

58 

29 
1.5 
38 
63 
loe 

7"> 


Source:      See  Table   1. 

1/     See"Budget  Receipts  and  Erpendituroa,"  Table   1,   footnote  12. 

2/     See  "BiKiget  Receipts  and  Expenditures,"  Table   1,    footnote  lU . 

2j     Includes  District  of  Columbia  receipts   from  taxes  and  from  Federal 
contributions,   loans,   and  grants;    Indian  tribal  funds;    Increment 
resulting  from  reduction  In  the  weight   of  the  gold  dollar;   and 
through   1950  seigniorage  on  silver  under  the  Silver   Purchase  Act 
of  1931*.     Thereafter  any  such  seigniorage   Is   Included  with  other 


seigniorage  under  budget  receipts.  Beginning  with  the  fiscal  year 
1951.,  the  Railroad  Qlemploymont  Insurance  Administration  Fund  is 
classified  as  a  trust  account.  Instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Bxidget  Receipts  and  Expendituree, 
Table   1,    footnote  7). 

Does  not   Include  donation  of  public  debt  securities  amourtlng  to 
$1.5,800  (par  value);    see  also  Table  U. 
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TBUST  ACCOUNT  AND  OTHEE  TRANSACTIONS. 


Fiscal  year 
or  mcnth 


Table  3.-  Truet  and  Deposit  Fund  Account  Expenditures 

(In  mlUlona  of  dollars;  negative  figures  are  ezceas  of  credits) 


Total 
1/ 

Trust  accounts 

Flecal  year 
or  montt 

Total 
trust 
accounts 

Federal  Old-Age 
and  Survivors 
Insuraiwe  Trust 
Fund 

Federal  Dlsatlllty 
Insurance  Trust 

Fund  a/ 

Eallroad 

Retirement 

Account 

Uoemploy- 
nent 
Trust 
Fund 

national 
Service  Life 
Insurance 
Fwd 

Goverzment 

Life 

Insurance 

FUMi 

Government 
employeee ' 
retirement 
funds 

loLq        

3,821.  y 

6,950 
3,9^5 
l.,952 
5,169 

6,769 
8,5U5 
9,1.35  5/ 

U,970 

l'.,351 

1,029 

801 

81.6 

959 

857 

809 
1,112 
1,095 
1,31.2 
1,1.91 

3,1.10 
6,851. 
".,139 
5,298 
5,698 

7,327 
8,1.89 
9,197 

11,926 
Ik, 165 
809 
911. 
935 
96I. 
891 
91.1 

1,067 
1,051. 
1,326 
1,367 

661 

781. 
1,569 
2,067 
2,750 

3,1.05 
l.,1.87 
5,551 

6,1.69 
7,366 

1.95 
U97 
500 

505 
501 
571. 
538 
51.8 
588 
661. 

19 

313 

• 
• 
• 

278 
301. 
321 
391 
1.65 
502 

f^ 
6u 

692 
739 

52 
52 
57 

63 
56 
51. 
56 
57 
58 
59 

1,311" 
2,026 
900 
1,01.9 
1,010 

1,71.5 
1,965 
1,393 

1,501. 

l.SSlt 

121 

119 

103 

95 

97 

121. 

187 
177 
177 
165 

31.8 
2,988 
61U 
996 
588 

623 
538 
512 

520 
51.0 

1.3 
M. 
1.0 

1.1 
39 
37 

1.3 
1.5 
U6 

U9 

61 
UU 
77 
82 
82 

11.7 
81. 
87 

88 
86 

10 
8 
5 
6 
6 
5 
6 
8 
6 
7 

222 

iQsn  

268 

1  QSl 

271 

1  q^    

300 

ICK^    

363 

1.U 

1.30 

1956 

507 

IQS"'    (Eat    ) 

566 

598 

1.7 

U7 

1.6 

1.7 

50 

1,7 

1 357-January 

1.8 
1.8 

51 

52 

191.9 

1950 

1951 

1952 

1953 

1951. 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

Ai^ust. .  . 
September 

October. . 
November . 
December. 

1957 -January.. 
February . 
March . . . . 
April 


Trtiet  accounts  -  (Cont.) 


Highway 

Trust  Fund 
6/ 


1,150  lU/ 
1,806 

10 

150 

175 
100 

62 

70 

100 
65 
58 


Other  truet 
accounts 


2/1/ 


526  U/ 

370 
387 
"•13 
1.1.1 

U95 
399 
537  S/ 

918 
,183 

1.1 

137 

31. 

32 
U2 
37 

118 

71 

335 

313 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 
8/ 


1.1I. 

96 

-19I' 

-31.6  12/ 
-529 
-558 

56  12/ 

238 

1.1. 

185 

aso 

-113 

-89 

-5 

.3U 

-132 

1.5 
Ul 
16 


Government-sponsored  enterprises 


Total 
8/ 


-8 
-1.1. 
310 
-395 
-120 

-U37 


12/ 


n.a. 

n.a. 

3 
3 
-k 

-12 

10 

-16 

6 

9 

-5 


Investment  In 
public  debt 
securities 


Redemption  of  Government 
agency  obligations  in 
the  market 


2/, 

10/ 

10/ 

io/ 
170 
51.8 


55 
106 

35 
-58 

« 

16 
-13 
-31 

21.7 

UO 

-137 

-66 


10/ 
10/ 
10/ 
10/ 
10/ 

10/ 
-269 
-872 

-21 
-250 


Other 
expenditures 


2/ 
310 
-395 
-120 

-1.37 

99 

331. 


Other  deposit 
fund  accounts 


1.22  11/ 

lUo  11/ 

-505 

U9  12/ 
-UlO 

-121 

56 

229 


10 
329 


10 

-1.2 

218 

U8 

13 

-116 

192 

187 

-81. 

-1.0 

11 

.7 

3 
5 

20 

-1.1. 

10 

-116 

1 

-21.8 

Ul. 

-67 

33 

31. 

187 

-1.1 

7 

75 

-11. 

129 

Source:     See  Table  1.  =1     _j 

i/    For  security  tronsoctlons  Included  In  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  9,   U,  ""^  13. 

2/     ft-lor  to  1951,    Inclules  net  Investment  in  public  debt  securities  by 
certain  accounts  (see  Table  U). 

1/     See  "Bijiget  Receipts  and  Expenditures,"  Table  1,   footnote  12. 

V    Excludes  Foreign  EconcBilc  Cooperation  Truat  Fund  (see  page  1);  re- 
ceipts were  excluded   In  19I.8. 

5/     Does   not   Incluie  receipts  of  the  Federal  Employees  Insurance  Fund 
representing  acquired  securities  amoiEtlng  to  $1,61.3,070  (par  value): 

See  "Bulget  Receipts  end  Expenditures,"  Table  1,   footnote  lU.     Ex- 
penllturea  through  October  1956  consist  of  reimbursements  to  the 
general  fund  of  the  Treasury.  ►   ,v  1 

IncliileB  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  Increment  on  gold;  and  trust 
enterprise  funds  (net),  Incluilng  Federal  Intennedlate  credit  bants 
beginning  January  1957  (see  "Bulget  Receipts  and  Expenditures, 
Table  2,  footnote  7).  The  Fallroad  ttoemployment  Insurance  Adminis- 
tration Fund   Is   Included  beginning  with  the   fiscal  year  l??"   (see 


'-J 


Table  2,   footnote  3),  and  the  Federal  Bnployees  Insurance  Fund  (net) 
froo  Its  eotobllshment  In  August  1951.. 
8/     Prior  to  1951     includes  net  laveetnent  In  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  with  1955,   In- 
cludes net  security  transactions  of  Government-sponsored  enterprises 

( see  footnote  13 ) .  ,  „       . 

2/     Incluled  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises.  ,    .  j    .,*i. 
10/     Excluded  from  deposit  fund  account  expenditures  and  included  with 
similar  security  transactions  of  other  agenclea,   shown  In  Tables  U 
and  5. 
U/     Inclules  net  InvestJiont  In  public  debt  securities. 
W     Inclines  transactions  by  the  Air  Force  and  the  Anw  beginning  1952. 
n/     For  revised  classification  of  security  transactions  of  Governnent- 

sponsored  enterprises,   see  Table  1,   footnote  3- 
iMj     Inclules  »350  mlUlon  mider  proposed  legislation. 
•        Leas  than  $500,000. 
n.a.     Not  available. 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  4«-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  minions  of  dollars;  negatlre  figures  are  excess  of  sales ) 


Fiscal  year 
or  Bonth 


Trust  accounts 


Total 
trust 
accounts 


Federal  Old -Age 
and  SxirvlTors 
Insurance 
Trust  Fund 


Federal 
DlsaMlltj 
losurarce 
Trust  Fund  1/ 


Railroad 

Retlrenect 
Account 


Uhemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
InsuranoB 
Fioid 


GoTennoent 

Life 

Insurance 

Fuid 


Government 
employees' 
retirement 
funds 


19*^9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957  (Ket.)... 

1958  (Est.)... 

1956 -July 

August... 
September . 
October. . 
Rorember . . 
December.. 

1957*>y«ni«ry-. 
FebruAi7.. 
March.... 
April.... 


H 

2/ 
3,557 
3,636 
3,301 
2,051t 

1,362  U/ 

2,617  6/ 

2,982 
2,368 

277 
703 
-211l 

-282 
305 
-91 

-37"' 

169 

21'5 
-1,02 


2,3112/ 

-itoe  2/ 
3,369 
3,355 
3,068 

1,688  2/ 
1,236 
2,516  6/ 

2,921 
2,197 

276 

698 
-22lt 

-323 
303 
-101 

-286  2/ 

156 

227 
-"•15 


1,29'' 

l.UlU 

1,678 

1,950 

1,5''5 

1,522 

l,2lil  5/ 

l.WS 

958 

-222 

381 
-127 

-250 

127 

-121 

-2  Its 
87 
IU2 

-391 


327 
555 


lie 
33 


3I46 
338 
357 
U9 
380 
2oe 

Ikl 

121 

76 
36 

-33 
k2 
-23 
-3". 
28 
-3 

-39 

23 

7 

-J.3 


-160 
-72". 
650 
583 
590 

-2ite 
-5U5 
258 

310 

379 

lit 

275 

-72 
J.9 
171 
21 

-160 

5 

-IZk 

-Uk 


353 

-l,9"i6 

9". 

-2U5 

59 

23 

73 

135 

86 
67 

-8 
J. 
-8 
-J. 
-6 
-6 

-S 
-5 
-7 
-9 


32 
-26 

8 
1 
-2 

-«5 

-1 
-16 

-18 
-17 
-6 
-5 
-3 
-5 


-2 
-5 

-6 


''*7 
5*3 
573 
62l> 
588 
252 
3^ 
5".8 

T79 

793 

521 

13 

9 

2 

-9 

17 

9 
k 

9 
-1 


Fiscal  rear 
or  gtonth  8/ 


Trust  accouDlB  -  (Cent.) 


Higbvaj 

Trust 

Fund 

2/ 


Other 
trust 
accounts 

io/ 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


Federal 
Housing 
Adminis- 
tration 


Federal  Sav- 
ings and 
Loan  Insur- 
ance Corp, 


Government -sponsored  enterprises 


Total 

Government  - 
sponsored 
enterprises 


Banlcs 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


Federal 
hone 

loan 
banks 


Federal     - 

lanl 

banks 


1951 

1952 

1953 

195U 

1955 

1956 

1957  (Eat.)... 

1958  (Eat.)... 

1956 -July 

Aug\ist . . . 

September 
October. . 
Hovember . 
December. 

1957 -January.. 
February . 
March.... 
April 


9 
-6 

9 

1 


lU 

8  6/ 


300 

367 

102 

17 

. 

10 

-k 

-1 

. 

16 

- 

-5 
-6 

65 

"'7 

881/ 

• 

95 

2 

loe 

lU 

lOk 

101 

79 

-77 


126 
101 

62 

170 
1 

5 
10 

Ul 

2 

9 
-87  1/ 
13 
18 

12 


56 
21 
59 
-86 


95  12/ 
69 

100 

120 

10 

3 

2 

9 
19 

6 

5 
8 
13 
6 


U 

7 

9 

U 


13 
15 

19 
21 

-12 
2 

1 

3 
U 
3 

3 
2 
k 


hi 
73 
12 
-2 


18  12/ 

17 


8U 
179 
153 
W.3  2/ 


62 
Sh 
87 

loe 


21 

95 

61 

31"' 


Memoraiidian  11/ 


-57 

29 

3 


29 
-22 

• 

-95  1/ 
3 
2 

It 


170 
5"t8 


55 
106 

35 
-58 


16 
-13 
-31 
2li7 
ItO 
-137 
-66 


-10 


98 

lOlt 

105 
106 


1 

-2 
1 
13 
68 
It 
1 
It 


82 
I125 

-50 

3"' 

-58 

-6 

23 
-lit 
-lib 

179 

31 

-133 

-75 


18 


19 


It 
-It 


Source:      See  Table  1. 

i/     See  "Budget  Recelpte  and  Erpendltures,"  Table  1,   footnote  12, 

2/     Prior  to  1951,   net  Inreatnent  by  smaller  trust  accounts  and  by  deposit 

fund  accounts   Is  Included   In  expenditures  In  Table  3,  2/ 

2/     For  ezplanatlGD  of  difference  from  Budget  figures,  beginning  195"t,   see 
"Caab  Incooe  and  Outgo,"  Table  7,   footnote  1. 

k/     Excludes  net  Inveetaent  by  Goreriaaent-aponsored  enterxirlsee  beginning 

with  the   fiscal  year  1955  (see  Table  1,   footnote  3).  2/ 

2/     Inclixles  net  sale  of  $300  million  for  adjustnent  of  excess  transfers  i2/ 

of  tax  receipts   In  1952  and   1953   (see  "Budget  Receipts  and  Expenditures," 
Table  1,   footnote  9).  i^ 

6/    Does  not  Include   Imreetnents  representing  acquired  securities  aaountlng 

to  $l,61t3,070  (par  value)  and  donation  of  eecuritlea  anounting  to  $lt5,800  3^ 

(pu:  ralue);   see  also  Tables  2  and  3< 

2/    Beginning  January  1957,  Federal  Intermediate  credit  banks  are  classi- 
fied as  trust  enterprise  funds  Instead  of  public  enterprise     funds  as 


before  (see  "Budget  Receipts  azkd  Expenditures,"  Table  2,   foot- 
note 7)  •     Adjustaents  for  this  change  in  claaeificatioD  are  In- 
corporated  In  the  January  figures. 

Prior  to  1951,   net  InTestasnt  by  public  enterprise  funds  was  In- 
cluied  in  budget  expenditures,   and  net  Inreetment  by  Gorernnent- 
epooeored  enterprises  vas  incli^sd  in  deposit  fund  expenditures 
(see  Table  3). 

See  "Budget  Receipts  and  Expenditures,"  Table  1,   footnote  lit. 
For  19''9  and  1950,  consisted  of  Adjusted  Serrice  Certiflcete 
Fuid,  vitb   InTestoents  of  less   than  $500,000  each  year. 
net  inTeataent  by  GcnremDsnt -sponsored  enterprises  beginning 
1955  le  Incluled  in  deposit  fund  expenditures  in  Table  3. 
Beginning  1955,   figures  include  net  transactions  in  guaranteed 
securities  by  Federal  Housing  Administration  and  Federal 
National  Mortgage  Aasocistion. 
Ibbo  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;   nesatlTe  flgiircB   Indicate  net  aales) 


Fiscal  year 
or  month 


igkg 

1950 

1951 

1952 

1953 

19^ 

1955 

1956 

1957  (Eat.)... 

1958  (Eat.)... 

1956 -July 

August , . , 
September 

October . . 
November . 
December. 
1957"J^iluary. . 
February . 
March. ,. . 
April.... 


71. 

22 
-38I. 

72 

25 
U 
-602  1/ 
-173 

-391 
-U90  2/ 

-22 
-111 

lU  • 

70 

u 
-205 

-35 
-298 

-253 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


1.6 

8 

-10 

-16 

-7 

-29 
37 
-30 

-J.6 
-35 

» 

-6 
-6 
-1. 
-U 
-9 

-3 

.2 

-1 

7 


Public  enterprise  funds 


Connodlty 

Credit 

Corporation 


31 
9 
1 

-1 
1 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


H 

-3 
-12 
-16 

-7 
-30 

37 
-30 

-U6 
-36 

« 

-6 

-6 


Home 
Owner's 
Loan 
Corporation 


-9 

.  J.  * 

•  .-2  • 

•  -1  • 

•  7  • 


Fiscal  year 
or  month 


19l'9. 
1950. 
I  1951. 
1952. 
1953. 
195''. 


1?55. 
1956. 


1957  (Est.).... 

1958  (lat.) 

195^ -July 

August . . . . 
September . 

October . . . 
NoTember . . 
December. . 

1957 -January  . . . 
February. . 
March 


Total  not 
guaranteed 


April. 


28 

11. 
-371. 

88 
32 
33 


-639  i/ 
-lUl. 

-3U5 
.U55  2,' 

-22 
-105 
19 
1.9 
71. 
20 

-201 
-33 

-297 

-259 


Total 
public 
and  trust 
enterprise 
funds 


-98 
65 
Uli 


-639 

-lUl. 

-31.5  , 

-1.55  2/ 

-22 
-105 

19 

U9 

71. 

20 

-201 

-33 
-297 

-259 


Public  enterprise  funds 


Securities  not  guarsnteed  by  the  United  States 
Tnist  enterprise  funds 


Federal 

Intermediate 

credit 

banks 

i/ 


65 
1.1. 


-69 

-1.1. 

-1.5 

-Jt5 

-22 

-5 

19 

1.9 

71. 

20 


Federal 
Nat lonal 
Mortgage 
Association 

y 


-?70 


Owners* 
Loan 
Corpora - 
tlon 


Federal 
National 
Mortgage 
Asaoclatlon 


-300 
-UOO 


Federal 
Inter- 
mediate 
credit 
banka 


Govemment-eponeored  enterprises 


-250 
-200 


Total 

Government- 
sponsored 
enterprises 


28 
11. 
-371. 
186 
-33 
-11 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


22 

83 

-375 

285 

12 

136 


Federal 

land 

banks 


6 
-69 

1 

-99 

-".5 

-11.6 


Memorandum  6/ 


-2 
-33 

-1.7 

-59 


-269 
-87H 

-21 

-250 

10 

U8 

-192 

-kO 

3 

5 

1 

-67 

187 

75 


10 
-23 


-27 
6 


3 

-itO 

2 


-226 
-588 

229 

10 
U8 
J.7 
-US 

3 

• 

-2 

56 

181. 


-53 
-261 


-250 
-250 


-U8 


-83 

1 


|/"^gW^^W5  e^l^ee  net  transactions  of  Government -Bp«..ared  enter- 
2/  T'^lirii^r.lira'ales'of  »10  million  by  the  Tennessee  Valley  Authority, 

under  proposed  legislation.     ,„_„^,,ts  credit  banks  are  classified 
3/  Beginning  January  1957,  Federal  interaodlate  creaii  Dan.o  ^    ^.,._, 
a.  tmsTenterlTlee  fuids  instead  of  public  enterprise  funds  as  before 


i 


(see  "Budget  Receipts  and  EipenditureB,"  Table  2,  footnote  7).  Ad- 
justments for  this  change  in  claaslficatlon  are  Incorporated  in  the 
January  figures. 

Management  aM  liquidation  program. 

Secondary  market  operations.  ....,,„.  v.. 

Bet  redemption,  or  sale  (-),  "^  O''"'"-^'"-"!^""^'"?'!:^;'''^ 
ginning  1955  is  included  in  deposit  fund  expenditures  in  Table  3. 

Less  than  $500,000. 
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.CASE  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as   well   as    In   the   Bulletin, 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Oovemment-sponsored  enterprises  are  Included 
Inpayments  on  a  net  basle  as  reflected  In  Treasury  reports. 
Major  Intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  tut  are  added  later  when  actual  payments 
are  mace.  Receipts  from  the  exercise  of  monetary  authority 
(mostly   seigniorage  on   silver)      are     excluded      as      not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  In  the  balance  In  the  Treasurer's 
account    and   In    cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whlah 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the    Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  hoth  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basle  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget   results,    trust   account   transactions,    etc. 
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CASH  INCOME  AND  OUTGO  , 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  vith  the  public 
other  thsn  horroving 


Federal  re- 
ceipts frcm 
the  public 


Federal  pay- 
ments to  the 
public 


SEceas  of 
receipts,  or 
payments  (-) 


Plus:  Net  cash 
borrowii^  from 
the  public,  or 
repajnent  (-) 


Plus:     Be- 
ceipta  frcm 
eierclee  of 
monetary 
authoritj 


equals:     Cliange  in  cash  balances 


Treasuror's  account 
balance ,   Increase , 
or  decrease  ( - ) 


Cash  held  outaide 
Treaaury,  Increase, 
or  decrease  ( -) 


19''9. 
1950. 
1951. 
1952. 
1953. 
195"'. 
1955. 
1956. 


1957  (Est.).... 

1958  (Est.).... 

1956 -July 

August .... 

September . 
October. . . 
Horember.. 
December.. 

1957-J*nuary,,. 
February., 
March 


April. 


1957  to  date. 


■•1,576 
UO,9liO 
53,390 
68,013 
71,''99 

71,687 
67,836 
77,08U 

81,720 
85,923 

3,961. 
6,286 
6,889 

3,7'>7 
5,972 
5,785 

5,3''9 
7,561. 
U,70l. 
5,21.1. 


62,5011 


1.0,570 
1.3,11.7 
1.5,797 
67,961. 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 

6,096 
7,088 
6,630 
7,220 


65,653 


1,006 
■e,207 

7,593 

1.9 

-5,271. 

-232 
-2,702 
11,1.71 

3,1.55 

2,953 

-1,931 
-1.00 

1,191 

-2,921. 

-383 

-1,527 

-7l«7 

Ut6 

5,073 

-1,976 


-3,11.9 


-2,513 
l.,229 

-5,796 

-505 

2,919 

2,512 

1,809 

J.,366 

-l.,109 

-2,991. 

-1.39 

2,372 

-91.6 

1,21.0 

1,333 

219 

-1.35 

37 

-1,11.2 

-170 


2,068 


1.6 
25 
1.3 
68 
56 

73 
29 
23 

30 
1.1 

2 
3 
3 
5 
5 
I. 

3 
3 
5 
6 


39 


-1,1.62 

2,01.7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-51.6 

-2,369 

2,019 

21.9 

-1,71.1 
1,071. 
-1,350 

-1,162 
581. 

3,a2U 
-2,ite 


-1,015 


257 
-312 
-2oe 

-78 

1 

-w. 

-1 

62 

-119 

1.5 

-17 
-69 
112 


-28 


Source:     Actual  figuroa  through  1952  are  based  en  the  dally  Treasury 
statement  and  thereafter  they  are  based  In  part  also  on  the  monthly 
statament  of  receipts  and  expenditures  of  the  Goromment  (for 


explanation  of  reporting  bases,   see  page  II);   estimates  are  based  on 
the  1956  Budget  docugent  released  January  16,  1957,   IncliiSlng 
effects  of  propoaed  legislation. 


Table  2.-  Sunanary  of  Cash  Traneactlone  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In "millions  of  dollars)  


Fiscal  year 
or  month 


191.9. 
1950. 
1951. 
1952. 
1953. 

1951.. 
1955. 
1956. 


1957  (Bst.).... 

1958  (Bat.).... 

1956 -July 

August.. .. 
September. 
October... 
Rorember.. 
December.. 

1957 -January... 
February.. 
March 


April. 
May... 


1957  to  date. 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


1.1,622 
1.0,965 
53,1.33 
68,081 
71,31.5 
71,815 
67,758 
77,079 


81,750 

85,961. 

3,701 

6,579 

6,877 

3,1.31. 
6,332 
5,899 
l.,886 
7,1.27 
12,235 

l.,80l. 
7,1.87 


69,661 


Cash 
withdrawals 


1.0,1.62 
1.3,079 
1.5,718 
67,791. 
76,1.07 

71,971. 
69,888 
71,981. 

78,187 
82,970 

5,603 
6,855 
5,61.9 
6,U09 
6,576 
7,1.1.8 

5,599 
6,802 
7,203 

6,726 
7,017 


71,886 


Source:     Actual  figures  are  baaed  on  the  daily  Treaaury  etatemint;    eatlmtea 
are  baaed  on  the  1958  Balget  document,  releaaed  January  16,   1957,   in- 
cluding effeota  of  proposed   leglalatlon.     Figures  in  the  flrat  four 


Excess  of  deposite, 
or  withdrawals  (-) 


l,l6l 

-2,Ul. 

7,715 

287 

-5,o6a 

-159 
-2,130 
5,096 

3,563 

2,991. 

-1,902 

-276 

1,228 

-2,975 
-21.1. 

-1,51.9 

-713 

625 

5,032 

-1,922 

1.70 


-e,225 


Plus:  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 


-2,622 
l.,l6l 

-5,875 
-671. 
2,763 
2,255 
1,579 

-l.,765 

J., 109 
-2,991. 

-1.67 
2,295 

-979 

1,231. 

1.318 

199 

-1.50 

J.1 

-1,208 

-219 

-162 


1,519 


Biuals: 
account 
crease. 


Treasurer's 
balance,  in- 
or  decrease  (-) 


-1,1.62 

2,01.7 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-51.6 

-2,369 

2,019 

21.9 

-1,71.1 
1,071. 
-1,350 

-1,162 
58I. 

3,a2u 

-2,11.2 
308 


-706 


eolans  of  this  table  may  differ  somewhat  from  those  originally  pub- 
lished in  the  daily  Treasury  statement  becauae  of  aubooquent  re- 
classification of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Becelpts 


Budget 

(net) 

1/ 


Timet 

account 


2/ 


Less:  Deductions  from  receipts 


Intragovern- 
mental 
transact Ions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 


Receipts 
from 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


Eqxisls; 
Federal 
receipts 
from  the 
public 


Beconclllatlon  to  cash  trans- 
ectioDfl   In  Treasurer's  sccount 


Plus:     Becelpts 
from  exercise 
of  monetary 
authority  kj 


Adjustment  for 
net  difference 
due  to  report- 
ing method   (£ee 
also  Table  U) 


Equals: 
Cash 

deposits 
in  the 
Treasurer' ij! 
account 


19'»9 

1950 

1951 

1952 

1953 

195'' 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956-Julj 

Au^st ... 

September 
October. . 
November. 
December . 

1957-January. . , 
February , 
March. ... 
April 


37,696 
36, '•95 
'•7,568 
61,391 
61., 825 
61., 655 
60,390 
68,165 

70,628 
73,620 

3,i«85 
U,95l. 
6,218 
3,181. 
I.,  818 
5, '•12 

U,809 

6,188 

10,737 

U,256 


5,71»i 
6,669 
7,796 
8,807 
8,929 

9,155 

9,536 

11,685 

lit, 337 

15,859 

1,112 

l,'tl9 

753 

660 

1,231 

991. 

650 
1,U58 
1,068 

1,083 


1.3,1.10 
U3,l6l. 
55,361. 
70,198 
73,75't 
73, 8U 
69,926 
79,851 

81., 965 
89,U79 
't,597 
6,372 
6,970 
3,81.1. 
6,01.9 
6,1.06 

5, '•58 

7,61.6 

11,805 

5,339 


1,781. 
2,197 
1,930 
2,116 
2,199 
2,110 
2, 061 
2,7>.3 

3,215 
3,515 

631 
83 
78 

93 

71 

617 

106 
80 
96 
90 


1.6 
25 
"•3 
68 
56 

73 
29 
23 

30 
1.1 
2 
3 
3 
5 
5 
1. 

3 
3 
5 

6 


1,831. 
2,221. 
1,97'. 
2,185 
2,255 

2,183 
2,090 
2,767 

3,21.5 
3,556 

633 

86 
81 

97 

76 

621 

109 

83 
101 

95 


"•1,576 
1.0,91.0 
53,390 
68,013 
71  ,'.99 
71,627 
67,836 
77,08U 

81,720 
85,923 
3,961. 
6,286 
6,889 
3,7''7 
5,972 
5,785 

5,3'^9 

7,561^ 

11,701. 

5,2W. 


U6 
25 
"•3 
68 
56 

73 
29 
23 

30 
111 
2 
3 
3 
5 
5 
h 

3 
3 
5 
6 


-210 
IIU 

-107 
-28 


.265 
290 
-15 

-318 
355 
UO 

-1.66 

-ILO 

527 
-1.U6 


1.1,622 

1.0,965 
53,i'33 
68,081 
71,3''5 
71,815 
67,758 
77,079 

81,750 
85,961. 

3,701 
6,579 
6,877 
3.1'3l^ 
6,332 
5,899 
'•,886 
7, '•2  7 
12,235 
l.,8ol. 


Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 


Trust 

and 

deposit 

fund 

account 


2/ 


GOTemment- 
eponsored 
enterprise 
(net)  1/ 


Less:   Deductions 
from  expenditures 


Intra - 
60ve^n- 
mental 
trans- 
actlane 
(See 
Table  5) 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals: 
Federal 
payments 
to  the 
public 


Heconclliation  to  cash  tranaectione 
In  the  Treasurer's  account 


Lees :  Payments  to  the  public  not 
reflected  in  the  Treasurer's  sccount 


From  cash    \^°''  V^'^^^e  °t   =»les 
held  outside^"  ""^  market  of  agency 

the  Treasury  °"^''*1°'"  »'*'  ''""^^^ 
1^/  debt  securities  (See 

-^  Table  71  ^ 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  elso 
Table  3) 


Equsle: 

Cash 

with- 

dravala  \ 

from 

the 

Treaa- 


19^9 

1950 

1951 

1952 

1953 

1951. 

1955 

1956 

1957  (Eat.)... 

1958  (Est.)... 

1956 -July 

Au^st . . . 
September 

Oc  tober . . 
November . 
December. 
1957-January.. 
Februnry . 
March .... 
April.... 


39,507 
39,617 

UU ,058 

65,1.08 
71.  ,27U 

67,772 
61t,570 
66,5'tO 

68,900 
71,807 

5,5'<2 
5,902 
l.,9l8 

5,995 
5,726 
5,718 

6,095 
5,7'^3 
5,581. 
5,987 


3,852 
6,961^ 
3,65". 
5,317 
5,288 
7,201.  6/ 
8,51.6 
9,'^36  1/ 

11,970 

1^,351 

1,029 

801 

81.6 

959 
857 
809 

1,112 
1,095 
l,3't2 
1,'.91 


-3H 
-83 
291 

-366 
-119 

-1.35  6/ 
98 
321. 

-3U 
lUl. 

-1.5 

10 

191 

23 

10 

26 

-21.8 

27 
-50 

-9 


1.3,018 
1.6,1.97 
1.8,002 
70,359 
79, '•'•3 

7'.,5'.2 
73,21U 
76,299 

80,836 
86,302 

6,526 
6,713 
5,955 

6,978 
6,593 
6,553 

6,959 
6,865 
6,876 
7,1.69 


1,78U 
2,197 
1,930 
2,116 
2,199 
2,U0 
2,061 
2,7't3 

3,215 

3,515 

631 

83 

78 

93 
71 
617 
106 
80 
96 
90 


661. 
1,153 
275 
279 
1.72 

572 
615 
9I.3 

-6W. 
-183 

-56 
178 

215 

166 

-1,376 

757 

-303 

150 

159 


1.0,570 
'•3,ll^7 
■•5,797 
67,961^ 
76,773 
71,860 
70,538 
72,613 

78,265 
82,970 

5,895 
6,686 
5,699 
6,671 
6,355 
7,312 
6,096 
7.088 
6,630 
7,220 


-257 
312 
202 

78 

-1 

%k 
1 

-62 
119 
-1.5 

17 

69 

-112 

-1 


108 
68 
79 
170 
155 
256 
230 
399 


28 

77 
3I' 
6 
15 
20 

15 
78 
66 
U9 


-210 

nk 

-107 

-28 


-265 
290 
-15 

-318 

355 

110 

-1.66 
-lUO 
527 
-1.1.6 


5,599 
6,803 

7,2(8 

6,726 


Source:     See  Table  1. 


Footnotes  follow  Tsble  7- 
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CASH  INCOME  AND  OOTQO. 


Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  moDth 


V)U9 

1950 

1951 

1952 

1953 

I95"t 

1955 

1956 

1957  (Bit.)... 

1958  (Est.)... 

1936 -July 

August , . . 
Septeaber 
October. . 
Norember . 
December. 
1957 -January.. 
February. 
March.... 
AjB-ll.... 


Budget  receipts  vhlch  are 
also  budget  erpendlturee 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


32 

73 

87 

102 

1U1> 

228 
173 
298 

it87 

515 

33 

9 

• 

2 

1 

167 

25 

18 


Other 
1/ 


6 

7 

18 

9 
10 


Budget  re- 
ceipts vhlch 
are  also 
trust  fund 
expendlttu^B 
2/ 


170 
IS 
20 
25 
59 

68 

81 

101 

106 

2lt2 

8 

3 

I4 

3 
3 

57 
5 
3 
It 
U 


Budget  receipts 

vhlch  are  also 

Govemment- 

spcnsored 

enterprise 

expenditures 

2/ 


1*0 

29 

11(7 
10 


Trust  fund  receipts  vhlch  are  also 
budget  eipendlturee 


Interest  on 
Investment  In 
public  debt 
securities 


81*1 
880 
892 
987 
1,0911 

1,188 
1,173 
1,207 


,322 
,li03 

1 

It 

16 

31 

7 

337 

2 

7 

18 

3'' 


Interest 
on  un- 
invested 
trust 
funds 


Payroll  de- 
ductions for 
employees • 
retirement  kf 


327 
358 
378 
Itll 

teo 

ItJO 
lt39 
571. 

585 
588 

36 
61 
lt9 
52 
53 
53 

63 

lt£ 
66 

It5 


Other 
5/ 


366 
834 
398 
573 
I163 

167 
166 
521 

570 

719 

553 

3 

U 

3 

It 
3 

u 
1 

6 
It 


Trust  fund 
receipts  vhlch 
are  also 
trust  fund 
expenditures 
6/ 


2 
2 
2 
3 
7 

18 
16 
16 


29 

30 


Total 


l,78lt 
2,197 
1,930 
2,IJ.6 
2,199 

2,110 
2,06l 
2,7l'3 

3,215 

3,515 

631 

83 

78 

93 
71 
617 
106 
80 
96 
90 


Source:     See  Table  1. 


Footnotes  follov  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


19''9 

1950 

1951 , 

1952 , 

1953 

1951' 

1955 

1956 

1957  (Est.).... 

1958  (Eet.).... 

1956 -July 

August. . . , 

September . 
October.. . 
November.. 
December. . 

1957 -January . . . 
February.. 
Itareb 

Airll. . . . . 


Het  accrued 
Interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


581 
5711 
638 
758 
718 

52  It 
It97 
It  56 

3I1O 

365 

lt8 

21 

Itl 

■•3 
111 
78 

67 

19 

5 

11 


Clearing 
account  for 
public  debt 
Interest  2/ 


68 
26 
-15 


298 
177 
127 

191 

136 

-329 

13 

-205 

135 

170 


Noncash  expenditures  Involving  Issuance 
of  public  debt  securities  ^ 


Adjusted 
service 
bonds  It/ 


-2 
-2 

-1 
-1 
-1 

-1 
-1 


Aimed  forces 
leave  bonds  ^ 


-l6lt 
-95 

-160 
-68 
-2  It 

-lU 
-8 
-7 


Special  notes  of  U.  S.  6/ 


International 
Bank  series 


-25 
-111 


International 
ti>netai7  Fund 
series 


-98 

207 

13 

-9 

28 

109 
156 
175 


-1,000 

-500 
-lit 

-55 

-7 

-It 
-579 
300 
-121 
-130 
-185 


Bet  Inveetment 
Id  public  debt 
secijri.tlee 
iDClijded  In 
expend! tur«e 

1/ 


6 
28 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


366 
lt83 

-211t 
.-llOl 

-250 

-115 

-55 
335 

23 

-i'3 

-332 

-199 

19 

-19 
-56 

-5lt6 

377 

5 

lltl 

l6lt 


66it 
1,153 
275 
279 
It72 

572 
615 
9113 

-6ltlt 
-183 

• 

-56 

178 

215 

166 
-1,376 

757 

-303 

150 

159 


Source:     See  Table  1. 
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CASH  INCOME  AND  OUTGO. 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Het  borrovlng,  or  repajnent  of  borrowing  (-);   In  millions  of  dollare) 


Ic, 


FlBcal  year 
or  month 


Change  In  public  debt  and  agency  obllgatlona  held  by  the  public 


Public  debt 
Increase,  or 
decrease  (-) 


Plus:  Net  sale  of  obllgatlcos 
of  GoTernaent  enterprises  In 
the  market 


Public  and 
trust  enter- 
prise finds 


GoTerrment- 

aponsored 

enterprises 


Lees:     Het  InTestaaent  in  Federal 
securities  by  Coremment  agencies 


Trust  funds 


Public 
enterprise 


Government - 

epcnaored 

enterprises 


Equals; 
Increase  in 
securities 
held  by  the 
public ,   or 
decrease   (-) 


19l'9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957  <E8t.).... 

1958  (Est.).... 

1956 -July 

August . . , , 

September . 

October. . . 

November , . 

December. . 
1957-January... 

February . . 

March 

April 


478 

l»,587 

-2,135 

3,883 

6,966 

5,189 
3,U5 
-1,623 

-2,151 
-1,1*00 

-105 

2,919 
-1,3* 

1,022 

l.TS"* 

-389 

-399 

uo 

-1,271 
-991 


-1.6 

-6 

10 

114 

-59 

-11. 
602 
173 

391 
1.90 

22 
lU 

-11. 
J.5 
-70 
-11 
205 
35 
298 

253 


-26 

-Ik 

371. 

-186 

33 

11 

269 
872 

21 
250 

-10 

J.8 
192 

1.0 
-3 
-5 
-1 
67 
-187 

-75 


2,3U 
-ME 
3,369 
3,355 
3,068 

1,686  1/ 
1,236 
2,516  2/ 


2,921 

2,197 

276 
698 
-221. 

-323 
303 
-101 

-586 
156 

227 

-1.15 


6 
28 

101. 

101 
79 

-77 
126 
101 

62 
170 

1 

5 

10 

1.1 
2 
9 

-87 
13 
18 

12 


313 
69 

81. 
179 
153 

1.1.6  1/ 

171 

51.9 


55 
106 

35 
-58 


16 
-13 
-31 
21.7 
1.0 
-137 
-66 


-2,226 
l.,870 

-5,308 
175 

3,61.0 

3,130 

2,1.51. 
-3,71.3 

-l.,777 

-3,133 

-1.06 

2,337 

-913 

1,283 

1,370 

-283 

-68 

-66 

-1,268 

-31.5 


Fiscal  year 
or  mcnth 


Leee:     Dediictlons  for  naoc&oh  and  other  transactions 


Net 

accrued 
Interest 
on 

aavlnga 
tonde  and 
Treamiry 
Mllfl  1/ 


Iseufince  of  public  debt  eecurltlee  represent  lug 
expendltxirea,   or  refunds  of  receipts  }*/ 


MJuflted 

aervlce 

bonds 

1/ 


Aimed 
forces 
leave 
bonds  2/ 


Special  notes  of  U.  S.  ^ 


Inteznatlonal 

Bank 

series 


Intemat  l  anal 
Monetary 
PuDd 
series 


Excess 
profits 
tax 

refund 
bonds  6/ 


Total 
deduc- 
tions 


B)u&Ib: 
Net  cash 
borrcvlng 
from  the 
public ,  or 
repayment 

(-) 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  jj 


Equals: 

Net 

cash 

borroving 

through 

the 

Treasurer's 


I9I.9 

1950 

1951 

1952 

1953 

1951. 

1955 

1956 

1957  (Est.)... 

1958  (Est.)... 

1956 -July 

August . , .  , 
September 

Oc  tober . . . 
November . 
December. . 

1957-^Tanuary . . , 
February. 
March.... 
April.... 


581 
571. 
638 
758 
718 

521. 
U97 
1.56 

3U0 

365 

U8 

21 

kl 

1.3 
Ul 
78 

67 

19 

5 

11 


-2 
-2 
-1 
-1 
-1 

-1 
-1 


-I6I. 
-95 

-160 
-68 
-21. 

-lU 
-8 
-7 

-7 
-5 

-1 
-1 
-1 


-25 

-1.1 


-98 

207 

13 

-9 

28 

109 
156 
175 

-1,000 

-500 
-11. 

-55 

-7 


-579 
300 
-121 
-130 
-185 


-1. 
-1 
-1 
-1 


287 
61.2 

1.89 
680 

722 

618 
61.1. 

623 

-lUO 

33 
-35 
33 

1'3 

37 

-501 

367 
-103 
-126 
-171. 


-2,513 
'.,229 

-5,796 

-505 

2,919 

2,512 
1,809 

-l»,366 

-11,109 

-2,991. 

-J.39 

2,372 

-91.6 

1,21.0 

1,333 

219 

-1.35 

37 

-1,11.2 

-170 


108 

68 

79 

170 

155 

256 
230 
399 


28 
77 
31. 
6 
15 
20 

15 
78 
66 

"•9 


-2,622 
4,161 

-5,875 

-671* 

2,763 

2,255 

1,579 
J.,  765 

-4,109 
-2,994 

J.67 
2,295 

-979 

1,234 

1,318 

199 

-450 

-41 

-1,208 

-219 


Source:      See  Table   1. 
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,  CASH  INCOME  AND  OUTGO  . 


Footnotes   to  Table  3 


J 


For  further  detail,  see  "Budget  Pecelpta  and  Erpendltures,"  Table  1. 
For  further  detail,  aee  "Trtist  Account  and  Other  Transactlona,"  Table  2. 
Treated  as  noncash  refund  deductions  fro«  receipts  when  Issued  and  as 
cash  refund  deductions  when  redeemed. 


U/  Consista  of  ael^lorage  on  silver  and  Increnent  resulting  from  reduc- 
tlcn  in  the  weight  of  the  gold  dollar;  excluded  frcn  receipts  from 
the  public  but  Included  In  cash  depoelts  In  the  Treasurer's  account. 

•   Less  than  $^00,000. 


Footnotes  to  Table  4 


jnf    For  further  detail,  see  **Budaot  Rdoelpte  and  Expenditures,"  Table  2, 
•if    For  further  detail,  see  "Trust  Accomt  end  Other  Traae  act  ions,"  TableB  3» 
U,  and  ^*     Includes  net  change  In  baJLancee  In  Goremaent-epansored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  Uhlted  States, 

^    Bet  operating  eipendlturee,  or  receipts  (-),  as  measured  by  funds  ptrorlded 
by  or  applied  to  not  security  transactions  reflected  in  Treasury  reports 
(see  Table  7).     To  a  large  extent,  these  Croremment-spcKisored  enterprises 
secure  funds  for  their  operations  by  direct  borrcnfing  frcni  the  piibllc  or 
"by  cashing  Fted*ral  securities  which  they  hold,  and  they  apply  the 
net  Incane  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  Imreeteent  In  Toderal  securities.     On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  In  tenaa  of  the 
ccnibined  net  of  dialnrestaent  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,  and  net  receipts  from  operaticras  are  shown 
in  tenas  of  the  combined  net  of  inreslanent  in  Federal  aecurltlea  and 
redemptico  of  agency  obligations  in  the  market, 

y    Not  reported  prior  to  195^. 

5/    Caaaiats  of  only  those  market  tranaactlons  not  cleared  through  the 
l^asurer'a  accoiaat. 

6/     See  Table  7,    footnote   1. 

2/     Doea  not  Include  revolYlng  fund  receipts  representing  acquired 
securities  amounting  to  $1,6U3,070  (par  value). 

*       Less  than  $500,000, 


Footnotes  to  Table  5 


1/  Federal  Intermediate  credit  bank  franchise  tax  through  December  1956  erjl, 
beginning  19^3 »  &lso  reimbursement  "by   ?enama  Canal  Company  tar   expenses 
and  serrlcea. 

g/  Includes  re labursenent  by  Federal  Old^Age  and  SurvlTors  Insurance  Trust 
Fund  for  administrative  expenses  and,  beginning  fiscal  year  19^3 »  also 
for  refunds  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  tc  receipts);  reimbursement  by  Federal  Disability  Insur- 
ance Trust  Fund  and  Highway  Trust  Fund  for  administrative  eipenaea 
and  by  Highway  Trxist  Fund  for  refunds  of  taxes;  reimbursement  by  the 
District  of  Colmbla;  Federal  Intermediate  credit  bank  franchise  tax 
after  December  195^:  ond.   in  19^9  >  proceeds  of  ship  sales  which  had  been 
carried  in  trust  accounts  pending  allocation  to  budget  receipts  from 
sale  of  surplus  property . 

3/  Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 
Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 
by  banks  for  cooperatives. 

k/    Includes  relatively  small  amoimts  of  deductions  from  salu-lee  paid  by 
trust  funds  and  Government -sponsored  enterprises. 


^  Consists  of  United  States  end  GovernEient  corporation  shares  of 

contributions  to  employees*  retirement  funds,  and  peymente  to  the 
Railroad  Retirement  Account  (for  creditable  military  service),  the 
Unen^loyment  Trust  Fur^ ,  veterans'  life  Insurance  funds,  trust  fund 
for  technical  serrlcee  end  other  assistance  under  the  agricultural 
conservation  program,  awards  of  Indian  Claims  Commiaelon,  and 
District  of  Columbia. 

6/  Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  funl;  poymente  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board,  and  hy   Federal 
Disability  Insurance  Trust  Fund  estimated  for  1957  and  1958; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  except  1957  actual  expenditures;  and  transfers 
from  Rellxoad  Unemployment  Insurance  Administration  Fund  to  Unem- 
ployment Trust  Fxind. 

•   Less  than  $500,000. 


Footnotes  to  Table  6 


2/ 


y 

5/ 


Accn»d  discount  on  savings  bands  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bllla  redeemed. 

Public  debt  Interest  accrued  and  unpaid  "beginning  June  30,  1955,  ef- 
fective date  of  the  change  In  accounting  and  reporting  frco  a  due  and 
payable  basis  to  an  accrual  basis;   for  1951*,  consiste  only  of  public 
debt  interest  checks  and  coupons  outstanding;  net  increase,  or  de- 
crease (-).     Not  reported  as  a  separate  clearing  account  prior  to  195**; 
Interest  reported  when  paid  by  Treasurer  prior  to  November  19'*9. 
Treated  as  noncash  expenditures  at  the  time  of  issuance  o:f  the  securi- 
ties airi  as  cash  expenditures  at  the  time  of  their  redemption;   net 
JBBxiflnce,  or  redemption  (-).  .    ,.  ». 

iBS'jed  in  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I,    The  bonds  matured  In  19^5. 
Issued  in  19U7  in  payment  for  accumulated  leave.     The  last  of  these 
bonds  matured  In  1951< 


6/     Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
naticmal  Bank  for  Recanatrwitlon  and  Develoinent  and  to  the  Inter- 
national Monetary  Fund  was  paid  In  the  fom  of  noninterest-bearlng, 
nonnegotlable  notes  payable  on  demand  (see  19l«7  Annual  Report  of  the 
Secretai7  of  the  Treasury,  pages  1*8,  350,  and  385).     The  last  of  the 
notes  IsBUsd  to  the  Bank  was  redeemed  in  1950. 

7/     Sy  wholly  owned  Govemn»nt  enterprises;   beginning  1951,   auch  net  In- 
vestments are  reported  separately  and  are  not  included  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Table  h) . 

8/     Checks  outstanding  less  deposits  In  transit,   and  telegraphic  reports 
fron  Federal  Reserve  Banks;    Increase,   or  decrease   (-).     For  public 
debt  interest  Inclined  prior  to  19^,   see  footnote  2. 

*       Less  than  $500,000. 


Footnotes  to  Table  7 


2/ 

a/ 


In  this  table,    beginning  195^*,    In  accordance  with  treatment  In  Budget 
docinents,   net   Investment   In  Itolted  States   securities  by  Government- 
sponsored  enterprises   includes  a  small  amount  by   other  enterprises 
regarded  as  representing  net  transactions  with  the  public.     In  Table  u 
under  "Trust  Accoait  and  Other  Transactions,"  these  amounts  are  in- 
clwled   in  trust  and  deposit  fund  accoimt   investment. 

Does  not  incluie  InvestMnte  representing  acquired  Becurlties  amounting 
to  $1,6U3,070  (par  value)  and  donation  of  securities  amounting  to 
$'t5,86o  (par  value).  ,  ^  ^   ,     ♦». 

Accrued  discount  on  savings  bonds  and  hUlB,  which  is  Included  in  the 


principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 

U/  Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as  cash 
transactions  at  the  time  of  redemption;   net   Issuance,   or  redemption 

^  Excluded  frcB  borrowing  because  the  transactions  are  treated  as  ex- 
penditures  in  Table  6.  ^       ^  ^         a 

6/  Excluded  frcm  borrowing  because  the  transactions  are  treated  as  de- 
dvKJtlons  fron  receipts   In  Table  3-  v..      ♦<««= 

X/     Market  transactions   In  public  debt  securities  and  agency  obligations. 

•       Less  than  $500,000. 
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Table  1.-  Summary  of  Federal  Securities 

(In  mnHrmn  or  dollars) 


Bid  of 
fiscal 
^ar  or 
month 


19't9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955-Dec  ember. 

1956 -July 

August..,, 

September . 

October . . 

Norember. , 

December . . 
1957-January . . , 

February. 

Marcb.... 

April.... 


Total  outetandloe 


Total  j/ 


252,798 
257,377 
255,251 
259,151 

266,123 
871,3'H 
27'>,''l8 
272,825 


280,822 

272,719 
275,6W» 
27U,3'i6 

275,372 
277,111 
276,731 
276,335 
276,378 
275,106 

27U,UJ. 


Public 
debt 


232,770 
257,357 
255,222 
259,105 

266,071 
271,260 
27l>,37<> 
272,751 

280,769 

272,61i5 
275,565 
27't,26l 

275,283 
277,017 
276,628 

276,229 

276,269 

27'',999 
27*,006 


Guaran- 

tead 

eacurl- 

tiOB  g/ 


27 
20 
29 

U6 

52 
81 
U> 
7k 


53 
7". 
79 
85 

89 
9U 
103 
107 
109 
109 

103 


iDterest-bearlJlg  debt 


250,785 
255,226 
232,879 
256,907 

263,997 
268,990 
271,785 
269,956 

277,851 
270,0Wi 
273,037 
271,7't5 
272,809 
27'',565 
27l>,322 

273,80U 

2711,027 
272,881 

272,168 


Public 
debt 


250,762 
255,209 
232,852 
256,863 

263,9*6 
268,910 
271, 7kl 
269,883 

277,799 
269,972 
272,959 
271,660 

272,720 
27li,li71 
27<>,219 

273,698 
273,919 

272,773 
272,066 


Guaran- 
teed 
eecorl- 
tlea  2/  3/ 


2lt 
17 
27 
kk 

51 
80 
••3 
73 


52 
73 
79 
81. 

89 

93 

102 

106 
108 
109 
102 


Matured  debt  and  debt  bearing   no  Interest 


2,012 
2,150 
2,372 
2,2Wl 

2,126 
2,351 
2,63't 
2,869 

2,970 

2,675 
2,607 
2,601 

2,56J. 
2,51.6 
2,U09 

2,532 
2,351 
2,227 

1,91.3 


Public  debt 


Total 


2,009 
2,11.8 
2,370 

2,21.2 

2,125 
2,350 
2,633 
2,868 

2,970 

2,671. 
2,606 
2,601 

2,563 
2,51.6 
2,1.08 

2,531 
2,350 

2,226 
l,9l« 


21.5 

265 
512 
1.19 

298 
U37 
589 

666 

857 
1.88 
U78 
1.81 

W.5 
1.32 
871. 
698 
6*1 
6I.7 

550 


Hoaetanr 


1,063 
1,270 
1,283 
1,271. 

i,3oe 
1,1.11 
1,567 
1,71.2 

1,61.5 
1,728 
1,673 
1,666 

1,666 
1,662 
1,083 

1,383 

1,262 

1,132 

9U7 


Other 
5/ 


701 
613 
575 
550 

5i;5 

5oe 
U77 
1.60 


1.67 
1.57 

1.55 
U5U 

1.52 
U51 
".51 
1.50 
1.1.8 
U7 

UI.5 


Guaranteed 
securi- 
ties 2/ 
(matured) 


Source:     Dally  Treasury  statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  saovsite  subject  to  llmltatlcn,   see  page  1. 
2/     Excludes  guaranteed  securities  held  by  the  Treasvary. 
^'     Coaslste  of  FHA  debentures  beginning  March  1953. 
Ij^'     Special  notes  of  the  U3lted  States  issued  to  the  International 

Monetary  Fund  In  payment  of  pert  of  the  lAilted  States  subecrlption. 


s/ 


pursuant  to  pcrovlsicoe  of  the  Bretton  Woods  Agreenonts  Act.  The 
notea  bear  no  Interest,  are  ocxmegotlable ,  and  are  payable  on 
demand.   Similar  notes  Issued  to  the  Intematlooal  Bank  and  out- 
stADdlng  19^7-19^9  ore   Included  under  "Other." 

Incltd.es  sarlngs  staii^e,  excess  profits  tax  refund  bonds,  currency 
Items,  and  notes  Issued  to  the  International  Bade  (see  footoote  k). 
For  current  noDth  detail,  see  "Statutory  Debt  Umltatloa,"  Table  2. 


Table  2.- 


Intereet-Bearlng  Public  Debt 

(In  millions  of  dollars) 


BSd  of 
fiscal 
year  or 
month 


Total 
Inters  st- 
besrlng 
public 
debt 


Piibllc  Issues 


Total 
public 
Isauss 


Total 


BlllB 


Certif- 
icates 


Treasury  bonds 


Bank 
eligi- 
ble 


Bank  re- 
stricted 

u 


other 
bonds 


Homarketable 


n.  s. 

saTlngs 

bonds 


Treaoxn7 

savings 

notea 


Anaed 
forces 
leaTe 
bonds 


Treasury 

bonds, 

Inrest- 

msnt 

series 


Depos- 
itary 
bonds 


Special 
Issues 


191.9 

1950 

1951 

1952 

1953 

1951. 

1955 

1956 

1955-Dec.. 

1956 -July. 

Aug.. 

Sept. 

Oct.. 

Not.  . 

Dec.. 
1957-Jan.. 

Feb.. 

Mar.. 

^pr.. 


250,762 
255,209 
252,852 
256,863 
263, 9l» 

268,910 
271,71.1 
269,883 

277,799 
269,972 
272,959 
271,660 
272,720 
27l»,li7l 
2711,219 

273,698 
273,919 
272,773 
272,066 


217,986 
222,853 
218,198 
219,121. 
223,1.08 

226,681 

228,1.91 
2211,769 

233,873 
221.  ,618 
226,905 
225,827 
227,238 
228,71.9 
226,581 

228,367 
228,1.1.9 
227,169 
226,915 


155,11.7 
155,310 
137,917 
1W,1.07 
11.7,335 

150,35* 
155,206 
1511,953 

163,251 

151., 953 
157,332 
156,391 
158,016 
159,791 
160,375 
160,518 
160,899 
159,9211 

159,969 


11,536 
13,533 
13,611. 
17,219 
19,707 

19,515 
19,511. 
20,808 

22,313 
20,807 
20,809 
20,807 
22,1.10 
2U,l6l 
25,179 

25,275 
25,376 
25,262 

25,277 


29,1.27 

18,1.18 

9,509 

28,1.23 

15,851. 

18,1.05 
13,636 
16,303 

15,7U1 

16,303 
19,523 
19,523 
19,523 
19,523 
19,023 

19,023 
20,216 
19,1*33 
19,1.311 


3,596 
20,U01. 
35,806 
18,963 
30,1.25 

31,960 

1.0,729 
35,952 

1.3,285 

35,963 
35,122 
35,169 
35,19* 
35,223 
35,29'. 

35,3117 
33,9liO 
311,367 
31.,  1.07 


60,789 
53,159 
Ii2,772 
W,200 
63,980 

71,706 
81,057 
8l,81i0 

81,862 

81,831 
81,828 
80,61.3 
80,838 
80,833 
60,828 

80,823 
80,818 

eo,8u 

60,802 


■19,636 
■19,636 
36,061 
27, 1160 
17,2^15 
6,672 


162 
160 
156 

11.2 
121. 

96 
71 
50 

50 
50 
50 
50 
50 
50 
50 
50 
50 
50 
50 


62,639 
67,51.1. 
80,281 
78,717 
76,073 

76,326 
73,265 
69,817 

70,622 

69,665 
69,572 
69,1.35 
69,222 
68,958 
68,206 

67,81.9 
67,550 
67,21.6 

66,91.6 


56,260 
57,536 
57,572 
57,685 
57,886 

58,061 
58,365 
57,1.97 

57,921. 
57,376 
57,338 
57,273 
57,11.2 
56,9*6 
56,293 
56,010 
55,823 
55,619 
55,1.18 


U,860 
8,1.72 
7,818 
6,612 
'.,'.53 

5,079 
1,913 


36 


396 
297 

1.7 


95^t 

95* 

1*,526 

ll.,0i.6 

13,268 

12,775 
12,589 
12,009 


12,300 
11,982 
11,931 
11,662 

11,793 
U,739 
U,61.8 

U,577 
U,*76 
11,369 
11,307 


369 
285 
319 

373 
1.1.7 

*11 
*17 
310 

362 

307 
303 
300 
268 
273 
266 

262 
21.8 
238 
220 


32,776 
32,356 
3*,653 
37,B9 
*0,538 

1.2,229 
*3,250 
*5,U* 

*3,926 

*5,353 
1.6,05* 
1.5,83* 

ii5,*a2 

*5,722 
*5,639 

*5,331 
*5,*70 
115,603 

*5,151 


Source:  Dally  Treasury  statamsnt. 

1/  Issues  which  ccoDsrcial  banks  (banks  accepting  demand  deposits)  vere 
not  peimltted  to  acquire  prior  to  specified  dates,  except  that:  (1) 
concurrently  with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  vere  permitted  to  subscribe  for  limited  inrestmsnt  of 


their  sarlngs  deposits;  (2)  they  might  te^pconrlly  scgtilre  such 
lesuBs  through  forfeiture  of  collataral;  (3)  they  might  hold  a     ' 
limited  amount  of  such  issues  for  trading  purposes . 
Ccnslsts  of  Panama  Canal  bonds,  and  also  postal  ssTlngs  bonds  until 
the  last  of  these  bends  matured  on  July  1,  1955. 


fane 


[957 
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nEBT  OOTSTMDING  AND  TREASURER'S  ACCOUNT 


Table  3.-  Special    Issues  to  United  States  Government   Investment  Accounts 

(In  nllllonB  of  dollars) 


Bid  of  fiscal 
year  or  montb 


19't9 

1950 

1951 

I95e 

1953 

WSk 

1955 

1956 

1955-Deceaiber. . 

1956 -Julj 

August..., 
September . 
October... 
Norember . . 
December . . 

February , 
March.... 
April..... 


Total 


32.776 
32,356 
3'' ,653 
37,739 

"to,  538 

It2,229 
"•3,250 
1»5,U1. 

k3,9e6 

"•5,353 
U6,05'> 
1.5,831. 
U5,lt82 
".5,722 
">5,639 

1.5,331 
'.5,'' 70 
".5,603 
".5,151 


Federal 

Depcelt 

Insurance 

Corpora- 

tl<s 


666 
808 

868 
888 
81.6 

892 
835 
673 

667 
67". 
67". 
675 

673 
660 
671. 

7kl 
720 
702 
706 


Federal 

Disability 
In8ia*aiice 
Trust 
Fund 


Fwlaral 

taona 
loan 
badcB 


no 

11.2 


117 

119 

77 

50 

50 

232 

200 

52 

61> 

52 
52 
52 
50 
50 
50 

50 
50 
50 
50 


Federal 
Old -Age 
and 

Sm^lTore 
Insurance 
Trust  Fuid 


9,003 
10,1.18 
12,096 
1".,0U7 
15,532 
17,05". 
18,239 
19  .".67 

18,663 

19,229 
19,610 
19  ,".83 

19,233 
19,3".5 
19,221. 
18,980 
19,067 
19,189 
18,798 


Federal 

Sarlngs 

and  loan 

Inaurance 

Corp<»"a' 

tlon 


95 
79 
86 
79 
61 

81. 
9U 
103 

93 
91 
91 
91 
91 
92 
95 

98 

100 

9U 

96 


GoTerment 
employ  ees 
retire- 
ment 
Funds 


3,270 
3,817 
".,391 
5,011. 
5,602 

5,85k 
6,168 
6,667 

6,1.57 
7,185 
7,195 
7,20l> 

7,207 
7,197 
7,215 

7,22". 
7,228 
7,217 
7,216 


Goverment 
Life 

Insurance 
Fund 


1,318 
1,292 
1,300 
1,300 
1,299 
1,23". 
1,233 
1,217 

1,207 
1,211 
1,206 
1,203 
1,198 
1,191. 
1,191 

1,189 
1,18U 
1,178 
1,173 


Hlehvay 

Trust 

Fund 


National 

Service 

Life 

Insurance 

Fuid 


65 
112 
207 
309 


7,288 
5,3".2 
5,"'36 
5,191 
5,21.9 
5,272 
5,31.6 
5,'.8l 

5,361 

5,1.73 
5,1.69 
5,1.61 

5,".57 
5,".51 
5,W.5 

5,"A5 
5,".38 
5,'.31 
5,1.22 


Postal 
SaTlngB 
System 
i/ 


1,952 

1,802 

706 

552 

1.52 

213 
91 
6 

26 
6 
6 
6 
6 
6 
6 
6 
6 
6 

5 


Railroad     Ibemploy' 
Retire- 


ment 
Account 


1,720 

2,058 

2,U11. 

2,863 

3,128 

3,31.5 
3,1.86 
3,600 

3,1.99 

3,567 
3,609 
3,586 

3,535 
3,519 
3,510 
3,1.69 
3,1.92 
3,1.79 
3,1.20 


Truat 
Fund 


Other 
2/ 


7,31.0 
6,616 
7,266 
7,71.5 
8,287 
8,oeu 
7,1.79 
7,737 

7,789 

7,751 
8,026 

7,951. 
7,905 
8,076 
8,096 

7,936 
7,91.1 
7,807 

7,693 


7 

6 

13 

9 

32 

2U 

79 

112 

97 

115 
U7 
119 

127 
132 

133 
130 
132 

136 

121 


Source:     Dally  Treasury  statement. 

1/     Incltdes  Canal  Zone  Postal  Savings  System. 

2/     Consists  of:     Adjusted  Serrlco  Certificate  Faid     through  December  1956, 


Tsrlous  hovBlt«  InsuraiKe  funds.  Farm  Tenant  Mort«sge  Insurance  FMid 
thro»«h  March  1956,  and  Veterans*  Special  Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securlt 

(Dollar  aaounts  In  mlllloua) 


ies 


Bod  of 
fiscal  year 
or  Boath 


191.9 

1950...... 

1951 

1952 

1953 

195". 

1955 

1956 

1955-December . . 

1956^uly 

August . . . . 
September . 

October.., 
Norember . . 
December . . 

1957-January . . . 
FebruBory. 
March.... 

April 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
269,956 

277,851 
270,0W. 
273,037 
271,71.5 

272,809 
27".  ,565 
2711,322 

273,801. 
27U,027 
272,881 
272,168 


Public 
debt 


250,762 
255,209 
252,852 
256,863 
263,91.6 
268,910 
271,7".! 
269,883 

277,799 

269,972 
272,959 
271,660 

272,720 
27"., "171 
27l.,219 

273,698 
273,919 
272,773 
272,066 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties i/ 


5,606 
5,613 
5,71.0 
5,982 
6,1.32 
6,300 
6,388 
6,952 

6,91li 

7,031 
7,U5 
7,100 

7,170 
7,2U8 
7,321 

7,31.0 
7,1.1.5 
7,1.33 
7,1.11 


Public 
debt 


5,606 
5,613 
5,7".0 
5,981 
6,1.31 
6,298 
6,387 
6,950 

6,913 

7,029 
7,113 
7,098 

7,167 
7,21.6 
7,318 

7,338 
7,".".2 
7,U30 
7,1.08 


Computed  annual  Intereet  rate 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


2.236 
2.200 
2.270 
2.329 
2. ".38 

2.31.2 
2.351 
2.576 

2.1.90 

2.605 
2.607 
2.611. 

2.630 

2.61.2 
2.671 

2.683 
2.719 
2.726 

2.725 


Total 

public 

debt 


2.236 
2.200 
2.270 
2.329 
2.1.38 

2.31.2 
2.351 
2.576 

2.1.90 
2.605 

a. 607 

2.61U 

2.630 

2.61.2 
2.671 

2.683 
2.719 
2.726 

2.725 


Marketable  leatwe 


Total 

a/ 


2.001 
1.958 
1.981 
2.051 
2.207 

2.01.3 
2.079 
2.1.27 

2.323 

2.1.76 
2.1.61 
2.1.93 
2.521 

2.51.2 

2.591 
2.612 
2.673 
2.681. 

2.681 


Bills 
3/ 


Certif- 
icates 


1.176 
1.187 
1.569 
1.7U 
2.251. 

.81.3 
1.539 

2.651. 

2.1.27 
2.566 
2.51.9 
2.651 

2.837 
2.959 
3.01.6 

3.179 
3.259 
3.261 

3,21.1 


1.225 
1.163 

1.875 
1.875 
2.319 
1.928 
1.173 
2.625 

2.390 

2.625 

2.61.6 
2.61.6 

2.61.6 
2.61.6 
2.928 

2.928 
3.222 

3.320 
3,320 


1.375 
I.3IA 
1.399 
1.560 
1.75". 
1.838 
1.81.6 
2.075 

2.937 

2.331. 

2.31.2 
2.3I.O 

2.31.0 
2.339 
2.337 

2.336 
2.359 
2.380 

2.379 


Treasury 
bonds 


Non- 
market- 
able 
iBBuea 


Special 
issues 


2.313 
2.322 
2.327 
2.317 
2.31.2 

2.  Wo 
2.1.80 
2.1.85 

2.1.85 

2.1.85 
2.U85 
2.1.82 

2.1.82 
2.1.82 
2.1.82 

2.1.82 
2.U82 
2.1.82 
2.1.82 


2.629 

2.569 
2.623 
2.659 
2.720 

2.751' 

2.789 

2.82U 

2.812 
2.826 
2.827 

2.828 

2.829 
2.831 
2.836 

2.838 

2.81.0 
2.81.1 
2.81.6 


2.596 
2.589 

2.606 
2.6T5 
2.71.6 

2.671 
2.565 
2.705 

2.592 
2.706 
2.701. 
2.701. 

2.703 

2.703 
2.703 

2.703 

2.703 

2.702 
2.701. 


Guar- 
anteed 
securi- 
ties 

u 


2.210 
2.661. 

2.656 
2.578 
2.575 

2.51.7 
2.590 
2.606 

2.581 
2.600 
2.591. 
2.591. 

2.591 
2.593 

2.592 

2.589 

2.593 
2.595 
2.605 


Source:  Dally  Treasury  statement. 

Note:  The  computed  annual  Interest  charge  '•«I»-«»^''<-=  ""'.™°""^  °'  .^. 
interest  tiat  would  b.,  paid  If  each  Interest-bearing  J"""  °"^»*=f , 
ing  at  the  end  of  each  month  or  year  should  remain  outstanding  far  a 
yelr  at  the  applicable  annual  rate  of  interest.  The  charge  is  com- 
puted for  each  Issue  by  applying  ths  appropriate  "">^^^*'"°!„. 
rate  to  the  amount  outstanding  on  that  date.  The  aggregate  charge 
for  all  interest-bearing  Issues  constitutes  the  total  <:f°I>v>ted 
aSual  interest  charge?  The  average  annual  Interest  rate  is  computed 


i 


bv  dividing  ths  computed  annual  Interest  charge  for  the  total,  or  for 
any  group  of  issues,  by  the  corresponding  principal  amount. 
Scludes  guaranteed  securities  held  by  the  Treasury. 
Total  Inclules  "Other  bonds";  see  Table  2.  .   ,    ,. 

^tidti  in  debt  outstanding  at  face  amount^  but  "=""°^  ',f-^» 
used  in  computing  annual  Interest  charge  M>d  annual  1°*«^^='  "!«■ 
^e  annual  interest  charge  and  annual  Interest  rate  on  ""J'f*  f«'== 
savings  bonds  sre  cc».puted  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 


IS 


Trcasuni  Bulletin 


DEBT  OUTSTANDIMG  ANB  TREASUEEB'S  ACCOUNT 


Bid  of 
flecal 
year  or 
Booth 


19l»9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1955-D»o.. 
1956 -J  vOj. 

Aug.. 

S«iit. 

Oct.. 
Sot.. 
Dec.. 

1957-Joii.. 
Feb.., 
Har... 

Apr.., 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  Billions  of  dollars) 


6,851 
8,1.23 
9,007 
9,56l» 
12,125 

12,869 
16,175 
20,0k9 

I8,61t5 

19,  IW 

19,591 
19,756 
20,265 
20,665 
21,027 

21,350 
21,695 

21,9ltl 

22,200 


CcBBiodlt7 
Credit 
Corpora 
tlon 


1,669 
3,193 
2,555 
1,970 
3,612 

14,180 

7,608 

11,190 

9,875 
10,071 
10,536 
10,661. 

U,076 
11,318 
U,61i0 

U,901i 
12,067 

12,336 

12,720 


Export - 
Bnport 
Bank  of 
Washington 
2/ 


911. 

96I. 

1,OUO 

1,088 
1,227 

1,3'.7 
1,310 
1,239 

1,268 

1,221 
1,22U 
1,216 

1,217 
1,227 
1,227 

1,205 
1,205 
1,205 

1,205 


Federal 
National 
Mortgage 
Associa- 
tion i/ 


l,5't9 
2,038 
2,1.1.6 

2,233 

1,966 

1,95* 

2,002 
2,001 
1,921 
1,936 

1,975 
2,078 
2,163 

2,106 
2,201. 
1,996 

1,860 


Housing 
and  Hone 
Finance 
AdBlnle- 
trator  kj 


1 
30 
1.1. 
67 

102 
130 
165 

151. 

175 
196 
196 
206 
206 

206 

223 

2U8 
268 

269 


Intematlon&l 
Cooperation 
Administra- 
tion 5/ 


782 
96* 
,097 
,150 
,189 


1,203 
1,209 
1,213 

1,2U 

1,213 
1,213 
1,201. 

l,201l 
1,201. 
1,201. 

1,202 
1,202 
1,202 

1,202 


Source;     Dally  Treasury  statei»nt. 

i/     The  eecurltlee   shown  In  this  table  were   Issued   to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,    these  securities  are  not  Included   in  the 
guaranteed  debt  outstanding  as  shown  In  preceding  tables. 

2/    Excludes  securities  Issued  under  Defense  Production  Act. 

i/     From  September  I95O  through  July  1951*,   consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,   Issued  to  borrow  for  the 
Association.     Beginning  August  195*,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  sccordance  with 
Public   law  560,   approved  August  2,    195U,   and  notes   Issued  by  the 
Association  under  authority  of  that  act;   and  beginning  September 
195*,  also  securities  transferred  fran  the  Reconstruction  Finance 
Corporation  (see  footnote  6).     Prior  to  September  1950,   the  Asso- 
ciation was  financed  from  funds  of  the  Reconstruction  Finance 
Corporation,   which  owned   the  capital  stock, 

*/    Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slun  clearance  program);   the  prefabricated  housing  loans 
program  from  September  1950,  when  It  was  transferred  from  the  Recon- 
struction Finance  Corporation,   through  November  195*;   college  housing 
loans  beginning  July  1951;   and  public  facility  loans  beginning 
January  1956.     Notes  Issued  to  borrow  for  the  Federal  National  Mort- 
gage Association  fran  September  1950  through  July  195*  are  shown 
under  the  Association. 

2/     Established   In  the  Department  of  State  by  Executive  Order  No.   IO61O, 
dated  May  9,   1955,   and  effective  at  the  close  of  business  June  30, 
1955,   as  staccesoor  to  the  Foreign  Operations  Administration.     Data 
for  earlier  periods  are  for  predecessor  agencies.     Beglnnii^ 
September  I956,  figures  exclude  notes  previously  issued  by  the  Ad- 
Blnistrator  In  connection  with  infomstlcnal  media  guaranties.     The 
obligation  of  these  notes  was  asstned  by  the  Director  of  the  Ublted 


Public 
Housing 
Adminis- 
tration 


337 
3*9 
*89 
655 
655 

215 
61 
38 


50 

7* 
61 
57 
51 
5* 
53 

53 
90 
68 

56 


Recon- 
struction 
Flnsnce 
Corpora- 
tion 6/ 


1,856 

1,*56 

27* 

197 

159 

15* 


Rural 

Electri- 
fication 
Adminis- 
tration 


1,015 
1,281 

1,527 
1,731 

1,933 

2,091 
2,207 
2,3*3 

2,276 

2,*03 
2,U03 
2,*03 

2,*53 
2,*53 
2,k25 

2,*85 
2,*85 
2,560 

2,560 


Secre- 
tary of 
Agri- 
culture 
1/ 


65 
58 
78 

U7 

172 
162 
151 

lUl 

176 
226 
252 
252 
288 
219 

255 
256 
292 

313 


Tennessee 

Valley 

Authority 


52 

*9 
** 
39 
3* 

29 
1* 


Veterans' 

direct 

loan 

program 


107 
178 
270 

367 
*91 
58* 

537 
58k 
58* 
58k 
58* 
58* 
63* 
631. 
631. 
68. 

681. 


Itader 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 

*16 

773 
1,002 

1,1** 

1,112 
1,19* 

1,197 

1,201 
1,200 
1,202 
1,20* 

1,226 
1,2*9 
1,273 

1,273 


Other 
2/ 


226 
100 
100 


2 
16 
27 

19 

27 
28 
*3 

1I6 
51 

53 

5* 
55 
58 


6/ 


States  Information  Agency,  pursuant  to  Sec.  11  of  Public  Law  726, 
approved  July  I8,  1956,  and  the  notes  together  with  others  Issusd 
for  the  ssme  purpose  are  included  in  "Other." 

Excludes  securities  Issued  under  Defense  Production  Act  of  1950;    In- 
cludes securities   Issued  under  Federal  Civil  Defense  Act  of  I95O 
through  November  1953,   after  which  they  wore  taken  over  by   the 
Secretary  of  the  Treasury,   pursusnt  to  the  act  approved  July  30,   1953 
(67  Stat.  230),  and  are  Included  under  "Other."     During  September 
195*,   under  Reorganltatlcn  Plan  No.  2  of  195*,    the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
foUows:     $1.2  million  to  Export-Import  Bank  of  Washington,  $92  mlllicn 
to  Federal  National  Mortgage  Association,  and  $11.  million  to  SmU 
Business  Administration. 
1/     For  Farmers'  Home  Administration  program. 

8/     Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  January  I95I   (Administrator,   Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  I953)  for  defense 
materials  procurement;  Reconstruction  Finance  Corporation,  January 
1951  through  September  I953   (after  which   Its  activities  under  this 
act  were  transferred   to  the  Secretary  of  the  Treasury),   aai  the 
Secretary  of  the  Treasury  beginning  October  1953;   the  Secretary  of 
the  Interior  (Defense  Minerals  Exploration  Administration)   beginning 
June  I95I;   the  Export-Import  Bank  of  Washington  beginning  April  1952; 
and  the  Secretary  of  Agriculture  beginning  June  195*. 
2/     Consists  of  notes   Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Ixjan  Corporation  prior  to  1950;  Virgin  Islanls  Company, 
19*8-1.9;  Secretary  of  the  Amp  (Natural  Fibers  Revolving  Fund), 
19*9-51;   Secretary  of  the  Treasury  beginning  I953  (see  footnote  6); 
aall  Business  Administration  beginning  September  195*;  and  for  infoima 
tlonal  media  guaranties  by  the  Uolted  States  Information  Agency  begin- 
ning September  1956  (see  footnote  5):  also  revenue  bonds   Issued   by 
Saint  Lawrence  Seaway  Development  Corporation,  beginning  November  195*. 
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DKBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  ollllonB  of  dollars) 


fill  of  fiscal 
year  or  monUi 


19'« 

1950 

1951 

1952 

1953 

195'' 

1955 

1956 

1955-I)«!««l>»r. 

1956 -J  ulj 

August. . . 
3«pt«Bb«r 

October . . 
lloT«Bb«r. 
D«ceab«r. 

Fetor  uary . . 

MATOh,..., 

April 


Aseets 


3,862 
5,927 
7,871 
7,'t8l 
5,096 

7,2'»3 
6,362 
6,712 

U,697 

'',312 
6,327 
6,586 

11,83'' 
5,919 
U,662 

3,U8U 
It  ,018 
7,859 
5,702 


Bulllcn,  coin,  and  currency 


1,022 
1,052 
1,01^6 
1,009 
98i» 

1.97 
■•93 
501 

U91 

ue9 

U69 
1)98 

1.97 
I19'. 
U91 

501 

I189 
I190 

l>9li 


Other 


219 

191 
176 
19't 
161 

191 
lfl7 
159 

lUl 
166 
172 
179 
193 
1T9 
196 
222 
238 
225 
206 


Deposits  In  Federal  Beserre  Banks 


Aval labia 

funds 

In  process 
of  oolleotloD 

438 
950 
338 
333 

132 

103 
11.3 
250 
355 
210 

875 

380 
522 

271. 
3''3 
1.21 

397 

159 

513 
U22 
535 

230 
121 
267 

'>95 
1.63 
liUl 

237 
157 
133 

715 
U58 
591 

331 
315 

160 

509 

'•55 

Deposits  In 

special 

depositaries 


1,771 
3,268 
5,680 
5,106 
3,071 

'.,836 
'♦,365 
'',633 

3,036 

a, '•51 

U,61i'> 

'.,628 

2,937 
'•,159 
2,92'. 

1,161 

2,067 
5,912 
3,516 


Other 
deposits 


collections 


309 
323 
380 
1.81. 
538 

570 
593 
'176 

1.72 
'.63 
1.79 
'.78 

'.75 
'.68 
'.78 

555 
'•91 
'.81 

522 


Uabllltles 


392 

1*10 
511. 
512 

1.26 

U76 
11.6  2/ 
166 


153 

U". 
130 
UO 

130 
I'.l 
235 
219 
169 
186 
170 


Balance  In 
account  of 
Treasurer  of 
U.  a. 


3,1.70 
5,517 
7,357 
6,969 
I., 670 

6,766 
6,216 
6,51.6 

'.,5*5 
'•.178 
6,197 
6,1*5 
U.TOl. 
5,778 
'.,1^7 

3,265 
3,8k9 
7,673 
5,532 


Sourcei     Dally  Treasury  statement. 

\/    On  accoixit  of  vlthbeld  taxes  and  aales  of  Gorement  securltlea. 
2/     Beginning  December  1951.,   Poet  Office  Department  and  Poetmaaters'  dis- 
bursing accounte  are  no  longer  treated  as  liability  acoounte  of  the 


Treasurer  of  the  U.  S, ,  but  are  classified  and  treated  in  the  aaae 
aamer  as  other  dlsbursil^  accounts,  in  accordance  with  the  change 
in  nathod  of  reportii^  Post  Office  Department  tranaaotlona . 
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_ STATUTORY  DEBT  LIMITATION 


The  second  Liberty  Bond  Act,    ae  amended     ( 31  U.3.C.  ginning  on  August  28,    195I4.    and  ending  on  June  30     1956 

757  t>).   provides  that  the  face  amount  of  obligations  Issued  by  acta   approved  August  28,    195!*,    and  June  30     1955-    an 

under   authority   of  that    act,    and   the   face   amount  of  by  33  blUlon   beginning  on  July  1,    1956,    and  endlL  0 

obligations   guaranteed  as   to   principal  and  Interest     by  j^,  30,  1957.  by  an  act  approved  July  9.   1956.     Obligation 

the  united  States   (except  guaranteed  obligations  held  by  i^.^ed  on  a  discount  basis,   and  subject  to  redemption  prlc 

the  secretary  of  the  Treasury),    shall   not   exceed  In  the  t,  maturity  at  the  option  of  the  owner,   are  Included  In  th 

aggregate   $275   billion  outstanding   at   any  one  time,  statutory  debt  limitation  at  current  redemption  values, 
except   that   this  amount   was   Increased  by  $6  billion  be- 

Table  1.-  Statue  under  Limitation,  April  30,  1957 

(In  mlllloDs  of  dollars) 

'^"oTTJ^T'me'nTvsl  "^f  .r  "^r^'^"^"^   »'  'V  on.   tl»,,  under  limitation  Imposed  b,  the  act 
™.  ^o.  ±vw   131  U.S.C.  757  b),  as  Increased  temporarily  by  the  act  of  Jul.  9  19^ 

''      ''^ 278, OCX) 

Amount  of  sec^jrltles  outstanding  subject  to  such  statutory  debt  limitation: 

U.  3.  GoTerrmant  securities   Issued  under  the  Second  Liberty  Bond  Act,   as  amended  o„  «c, 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) .'    

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation  

273 ,662 

Balance   Iss'able  under  llnltatloo 

li.SSB 

Source:     Dally  Treasury  state^mt]  '  ' 


Table  2.-  Application  of  Limitation  to  Publi 

Outstanding  April  30, 

(In  millions  of  dollars) 


c  Debt  and  Guaranteed  Securi 
1957 


ties 


Class  of  security 


Public  debt: 


Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness.' 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonda 


Total  marketable. 


Noonarketable : 

U.  S.   savings  bonds  (current  redemption  Tal«.). 

Depositary  bonds 

Treasury  bonds.    Inveitaont  series [. 


Total  nonmarketabla 

Special  Issues  to  GoTernment  agencies  anl  trust  finds. 

Total  Intsrest-bearli^  securities 

Matured  securities  on  uhlch  Interest  has  ceased 


Debt  bearli%  no  Interest: 

UQlted  States  eavli^B  stamps 

Excess  profits  tax  refund  bonis !.!!!!!!!!!!!!!! 

Special  notes  of  the  Uilted  States:  

International  Monetary  Fund  Series 

anted  States  notes  (less  gold  reserve) !!!.'!!'! 

Depoelte  for  retirement  of  national  bank  and  me^'R^M^e"B^'Mtes." 
Other  debt  bearing  no  Interest ui".eo. 

Total  debt  bearing  no  Interest 

Total  public  debt 


Guaranteed   securities:      i/ 
Interest -bearing. .,,,., 


Matured. 


Total  guaranteed  eeciB-ltles 

Total  public  debt  and  guaranteed  securities. 


Soimse:     Dally  Tnumj  etateasnt. 


Subject  to 
statutory  debt 
limitation 


25,277 
19, '•3'' 
311,1107 
60,802 


159,920 


55,kl8 

220 

11,307 


66,91.6 


115,151 


272,016 


5I16 


1.9 
1 


91.7 


997 


273,559 


102 

I 


103 


273,662 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

198 

6 


395 


l>l>9 


I>ii9 


1/     Ewlulss  guarantewl  securities  held  by  the  Treasury. 


Total 
outstanding 


25,277 
19,1.3't 
3*,lt07 
80,802 
50 


159,969 


55,1118 

220 

11,307 


66,9*6 


115,151 


272,066 


550 


1.9 

I 

91.7 

191 

198 

6 


1,392 


271*, 008 


ICC 
I 


103 


2711,111 


'1 
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nterest-Bearln 

i 

Table  1.- 

Maturity  Schedule  of   I 

;  Public  Marketable  Securities 

r 

Issued 

by  the  United  States  Government 

6 

and  Outstanding  April   30,    1957 

fl 

(In  millions  of  dollars) 

ABOunt 

of  ■aturitlea 

Aaount  of  maturities 

CalleWe  iaeues 

Callablt 

issues 

Tear 

clasBiflod  by 

Tear 

classified  by 

:   aM 

Deecrlptlon  of  eec 

urlty  1/ 

matu- 

year of: 

and 

Description  of  security  1/       j 

matu- 

year of 

rity 

rity 

iBBUes 

First 
caU 

Final 
matu- 
rity 

Issues 

First 
call 

Final 
matu- 
rity 

J957 

i960 

Ma; 

Bills 

8,702 

. 

- 

Apr... 

1-1/2*  Note        - 

U/1/60-EA 

198 

- 

. 

1-5/8*  Note 

5/15/57-B 

It, 155 

- 

- 

May... 

3-1/2*  Note        - 

5/15/6O-A 

2,U06 

- 

. 

BlUe 

6,807 

. 

. 

Bllla  (tax  anticipation  Berles)... 

3,351 

- 

. 

Oct... 

1-1/2*  Note 

10/1/60-EO 

278 

- 

- 

3-lA*  Certificate   - 

6/2U/57-C 

1,312 

- 

. 

1 

(tax  anticipation  series) 

Not.. . 

2-1/8*  Bond 

11/15/60 

3,806 

- 

- 

1    JuU... 
J    Aug.... 

6,Ul6 

3,792 
12,056 

- 

- 

Dec... 

2-3/U*  Bond        - 
Total 

12/15/60.65 

6,688 

I,'t85 

. 

2)t           Rote 
2-3/Ut  Note 

8/15/57-C 
8/1/57-D 

1,U85 

. 

Sept... 

2-1/2*  Bond  2/ 
2-lA*  Bond  1/ 
2-3/8*  Bond  2/ 

3/15/56-58 
9/15/56-59 
3/15/57-59 

- 

1,W.9 

3,819 

927 

" 

;    Oct.... 

i-UH  Certificate   - 

10/1/57-D 

7,271 

. 

- 

1961 

1 

1-1/2*  Note 

Total 

10/1/57-EO 

82li 

- 

- 

Apr... 
June. . 
Sept.. 

1-1/2*  Note        -                  1./1/61-EA 
3*  Panama  Canal  bond  -         6/1/61 
2-3/"**  Bond       -                     9/15/61 

lUU 

50 

2,239 

5'.,687 

6,195 

- 

Oct... 

1-1/2*  Note       - 

10/1/61-BO 

332 

11958 

Nov . . . 

2-1/2*  Bond       - 

11/15/61 

11,177 

3-3/8*  Certificate  - 

2/1U/58-A 

10,851 

- 

Total 

13,9U2 

Ij    ^.... 

2-1/2*  Bond 

3/15/56-58 

- 

1,UU9 

Apr.... 

1-1/2*  Note 

I1/1/58-EA 

383 

- 

- 

1     •"»»••• 

2-3/8*  Bond 
2-3/U*  Bond 

6/15/58 
6/15/58-63 

U,2U5 

919 

■ 

2-7/8*  Note 

6/15/58-A 

■•,392 

" 

1962 

Oct.... 

1-1/2*  Note 

10/1/58-BO 

121 

- 

Apr... 

1-1/2*  Note       - 

U/1/62-EA 

5 

- 

- 

tec... 

2-1/2*  Bond 

12/15/58 

2,368 

- 

June.. 

2-lA*  Bond 
2-1/2*  Bond        - 

2-1/lt*  Bond        - 

6/15/59-62 
6/15/62-67 

12/15/59-62 

- 

2,llU 

5,271 

Total              

22,360 

919 

1,U9 

Dec... 

6 

3,u6o 

2,11U 

8,732 

1959 

Feb 

1-7/8*  Note 

2/15/59-A 

5,102 

- 

- 

«"■•■■ 

2-3/8*  Bond 

3/15/57-59 

- 

- 

927 

Apr.... 

1-1/2*  Note 

1./1/59-EA 

119 

- 

- 

June... 

2-1  A*  Bond 

6/15/59-62 

- 

5,271 

- 

1963 

Sept... 

2-1  A*  Bond 

9/15/56-59 

- 

- 

3,819 

June. . 

2-3/U*  Bond       - 

6/15/58-63 

- 

- 

919 

Oct.... 

1-1/2*  Note 

10/1/59-EO 

99 

- 

- 

Aug... 

2-1/2*  Bond        - 

8/15/63 

6,755 

- 

■ 

j      X.C.... 

2-lA*  Bond 

Total 

12/15/59-62 

5,320 

3,1.60 

- 

Dec... 

2-1/2*  Bond        - 

12/15/63-68 

- 

2,823 

~ 

6,755 

2,823 

8,732 

U,7U6 

919 

Footnote £ 

at  end  of  table. 

(Con 

tinued  on  f 

ollowlng  p« 

«e) 
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.DEBT  OPERATIONS. 


Table   1.-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,    1957  -    (Continued) 

(In  mllliooa  of  dollara) 


Description  of 

aecurltj  ^ 

teowit  of  aaturltlea 

Tear 

and 

aontb 

Description  of 

aecurltj  1/ 

ABOint  of  maturltlaa 

Tear 
and 

riiml 
■atu- 
rlt7 
lasuea 

Callable   lasuea 
cUaslfled  bj 
year  of: 

Fixed 

■atu- 

rltj 

laauea 

Callable  laaues 
claaalfled  by 
year  of: 

rirst 
call 

Final 
aatu- 
rltj 

Flrat 
caU 

Final 
■atu- 
rlty 

196k 
Jwie. . 

2-1/2*  Bond        - 
2-1/2*  Bond 
Total 

6/15/6U-69 
12/15/61. -69 

- 

3,750 
3,861. 

- 

1970 
Mar... 

1971 
Mar... 

1972 
June.. 

Sept.. 

Dec... 

1978 
June.. 

1983 
June.. 

1995 

Feb... 

2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  BoM 
2-1/2*  Bond 
2-1/2*  Bond 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

i',7U 

Dec... 

- 

T,57l. 
l.,7U 

- 

2-1/2*  Bond 
2-3A*  Bond 
Total 

3/15/65-70 
12/15/60-65 

- 

1,1.85 

2,955 

1965 
Mar... 

Dec... 

- 

- 

1»,7U 
2,955 

1,862 
2,716 
3,777 
8,355 

l,l»85 

2-1/2*  Bond        - 

2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

1,862 
2,716 
3,777 

- 

1,605 

8,355 

1966 

3-lA*  Bond 

3-lA*  Bond       - 
3*           Bond        - 

6/15/78-83 

6/15/78-83 
2/15/95 

Mar... 

1967 
Jixie.. 

- 

2,111. 

Sept.. 
Dec... 

- 

2,111. 

2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
Total 

12/15/63-66 

6/15/61. -69 
12/15/6U-69 

1968 
Dec... 

- 

2,823 

3,750 
3,821. 

1,605 

1969 
June, . 

Dec... 

. 

2,71.1. 

- 

7,571. 

Source:      Dailj  Treasury   atatement  and  Bureau  of  the  Public   Debt. 

1/     It  Qhould   "be  noted  that  callable   Issues  appear  twice   In  this  col\flin, 
once   In  the  jear  of  flrat  call  and  again  In  the  year  of  final  matu- 
rity.    Callable   Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,   however,   are  listed  as  fixed  maturities.      For 


for  tea 


2/ 


date  of  Issue  of  each  security,  see  "Market  Quotations" 

status,  see  "Treaeury  Survey  of  Ownership. " 

Not  called  for  redemption  on  ftarcb  15,  1957.   Calloble  on  four 

months*  notice  on  September  15,  1957»  succeeding  Interest  payment 

date. 
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DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  aaounta  In  mllllcofl} 


Description  of  sew  Issue 


Maturity 
date 


Number  of 
da^  to 

maturity 


Anount  of 

bids 

tendered 


Amount  of  bids  accepted 


Total 
eancunt 


On  ouiufet* 
itlve  basis 


On  nozvsceipet  - 
Itlve  basis  1/ 


In 
ezcbange 


Amount 
maturing  on 
issue  date 
of  nev 
offering 


Total  izmia- 
tured  issues 
outstanding 
after  new 
isewes 


Regular  Series: 

1957-Jan.     3 

Jan.  10. > 

Jan.  17 

Jan.  2h 

Jan.  31 

Feb.     7 

Feb.  lU 

Feb.  21 

Feb.  26 

Mar.     7 

Mar.   lU  

Mar.  21 

Mar.  28 

Apr.     U 

Apr.   U 

Apr.  18 

Apr.  25 

Ma;       2      

May       9     

May     l6      

May     23      

May     31  p 

Tax  anticipation  series: 

1957-Jan.   16 

Feb.   15 

May     27  p 


L957-Apr.     i» 
Apr.  11 

Apr.  18 
Apr.  25 
May      2 


May 
May 


9 
16 


May  23 
May     31 

Jixie  6 

June  13 

Jine  20 

June  27 

July  5 
July  U 
July  18 
July  25 

Aug.  1 
Aug.  8 
Aug.  15 
Aug.  22 
Ai«.  29 


June  2I4 
June  2U 
Sept     23 


91 
91 

91 
91 
91 

91 
91 

91 
92 

91 

91 
91 
91 
92 
91 
91 
91 
91 
91 
91 
91 
90 


159 
129 

119 


2,378.2 
2,5J»3.7 

2,809.7 
2,1*16.9 
2,623.7 
2,626.0 
2,7lB.7 

2,579.7 
2,7'il.2 

2,768.8 
2,829.3 
2,7'>3.6 
2,61.8.3 

2,369.1 
2,562.1 
2,939.0 
2,706.7 
2,828.U 
2,58i<.8 
2,li87.8 
2,531.3 
2,61*7-7 


2, '•13.9 
2,302.0 

3,689.1 


1,600.0 
1,600.5 

1,600.5 
1,600.5 

1,700.2 

1,700.2 
1,700.5 

1,799.8 
1,801.7 

1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,603.5 
l,6u.l» 
l,600.li 
1,600.1* 

1,702.0 
1,699.'' 
1,700.0 
1,800.0 
1,800.5 


1,601.U 
1,7''9.9 
1,500.7 


1,317.5 
1,226.1* 

1,171*  .0 

1,285.8 
1,365.'* 

1,379.3 
1,358.6 

1,U70.6 
1,502.8 

1,'*91.3 
l,'*'*l*.7 
1,206.3 
1,253.2 

1,270.9 
1,232.6 
1,188.0 
1,236.7 

1,365.5 
1,376.8 
1,379.0 
1,1*90.0 

1,511*  .2 


1,1*90.9 
1,633.1* 
1,102.2 


282.5 
371*. 1 

1*26.5 
31"*. 7 
33'*  .9 
320.9 
3'*1.9 

329.2 
298.9 

309.2 
357.5 
397.6 
3''7.5 
332.6 
378.8 
1*12.1* 
363.7 
336.5 
322.6 
321.0 
310.1 
286.1* 


110.5 
116.5 
398.5 


180.8 
35.0 

33.'* 
32.6 
29.5 
32.1* 
72.1 

103.6 
50.1* 

57. U 
28.7 
63.8 
31.5 
36.lt 
1*3.'' 
1*8.0 
1*3.8 
33.8 
32.1* 
28.3 
9'*. 8 
52.9 


38.2 
73.1 


1,601.2 
1,600.3 
1,602.7  2/ 

1,600.7 
1,600.1 
1,601.6 

1,600.7 
1,601.0 

i,7'*9.9  y 

1,599.8 
1,600.1 

1,600.0 
1,600.0 
1,600.3 
1,611.  .6 

1,600.0 
1,600.5 
1,600.5 
1,600.5 

1,700.2 
1,700.2 
1,700.5 
1,799.8 
1,801.7 


2l»,  172.0 
21*, 172.1 

22,569.1* 
22,569.1 
22,569.5 

22,668.1 

22,767.6 
22,867.0 
21,117.1 
21,317.1 
21,518.7 

21,719.2 
21,921.1* 
21,92'*  .9 

21,911.1 

21,91't.6 
21,985.6 
21,925.5 
21,925.'* 

21,927.1 
21,926.3 
21,925.9 
21,926.1 
21,925.0 


1,601.1* 
3,351.3 

1*, 852.0 


Begular  Series: 


X957-Jan. 

3 

Jan. 

10 

Jan. 

17 

Jan. 

21* 

Jan. 

31 

Feb. 

7 

Feb. 

11* 

Feb. 

21 

Feb. 

28 

Mar. 

7 

Mar. 

lU 

Mar. 

21 

Mar. 

28 

Apr. 

1. 

Apr. 

U 

Apr. 

18 

Apr. 

25 

Ma; 
May 
May 
May 
May 


Tai  anticipation  series: 


1957 -Jan.  16... 
Feb.  15... 
May     27  p. 


On  total  bids  accepted 


Arerage  jo^ce 
per  hundred 


99.175 
99.192 
99.185 
99.220 
99.170 
99.208 
99.227 
99.196 
99.160 

99.179 
99.181 
99.231 
99.233 
99.221 
99.203 
99.193 
99.228 

99.232 
99.265 
99.268 
99.211 
99.189 


98.51*0 
98.81*2 
99.066 


EquiTalent  orerage 
rate  h/ 


( Percent ) 

3.262 
3.197 
3.223 
3.085 
3.283 

3.133 
3.057 
3.182 
3.288 

3.239 
3.01*1 

3.031* 
3.050 
3.153 
3.19'* 
3.05'* 

3.039 

2.909 
2.895 
3.122 
3.21*5 


3.305 
3.231 
2.825 


On  coo^MtitiTe  bids  accepted 


High 


Price  pear  hundred 


99.187      , 

99.203  5/ 

99.221  6/ 

99.231      , 

99.191   1/ 

99.216 

99.21*1 

99.21*6 

99.200  8/ 

99.186 

99.191 

99.236 

99. 21*3 

99.21*1 

99.221 

99.212 

99.233 


2/ 


w/ 
11/ 


99. 21*1 
99-269 
99.285 
99.279 
99.216  12/ 


98.581*  11/ 
98.882 
99-108  ;!*/ 


EtulTalent  rate  It/ 


(Percent) 

3.216 
3.153 
3.082 
3.01*2 
3.200 
3.102 
3.003 
2.983 
3.130 
3.220 
3.200 
3.022 
2.995 
2.970 
3.062 
3.117 
3.03"* 

3.003 
2.892 
2.829 

2.852 
3.136 


3.206 
3.120 
2.698 


Price  par  htmdred 


99.170 
99.187 
99.1S3 
99.213 
99.167 
99.201* 
99.221. 
99.188 
99.157 
99.178 
99.180 
99.230 
99.229 
99.218 
99.200 

99.192 
99.226 

99-230 

99-259 
99-261 
99-20e 
99.185 


98.520 
98.821* 
99-01*9 


EqulTalent  rate  ^ 


(Percent) 

3. 281. 
3.216 
3.232 
3.U3 
3.295 

3.11*9 
3.070 
3.212 
3.299 

3.252 
3.2W 
3.01*6 
3.050 
3.060 
3.165 
3.196 
3.062 

3.01*6 
2.931 
2.921* 
3:157 
3.260 


3.351 
3-282 

2.877 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and   allotment  reports;    final  figures  are  on     clearance  basis   In 
dally  Treasury  statement. 

1/     Tenders   for  $200,000  or  less  from  any  one  bidder  are  accepted   In  full 
at  average  price  on  accepted  competitive  blda- 

2/     January  I6  maturity. 

i/     February  15  maturity. 

1^     Bank  discount  boBle. 

5/     Eicept  $150,000  at  99.21'*. 

6/     Eicept  $100,000  at  99-21*1.  _„ 

1/     Eicept  $550,000  at  99-2'*!,  $150,000  at  99.235,  $10,000  at  99-225, 


10/ 
ii/ 


$300  000  at  99.220,  $100,000  at  99-213,   and  $75,000  at  99.210. 
Eicept  $100,000  at  99.31*6,  and  $200,000  at  99.2'*1. 

Eicept  $1,000,000  at  99.216,   and  $800,000  at  99.196.  

S^ept  $200,000  at  99.2''2,  $200,000  at  99.2U1,  $200,000  at  99.237,  and 

$180,000  at  99.230. 

Eicept  300,000  at  99.231. 

Eicept  $100,000  at  99."10,   and  $200,000  at  99.2W. 

Eicept  $100,000  at  98,631,  $500,000  at  98.620,  and  $800,000  at  98.608. 

Eicept  $200,000  at  99-229. 

Prel Imlnary . 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


■ubaorlptlon 
books  v»r« 
opaosd 


Sato 

of 

isaua 


Description  of  aeourltj 


MBtarltr 


ruat  o«U 


JiBOunt  of 

subflorlptloDS 

tondervd 


Cask  iJ        Kzohaiig* 


Aaount  iMusd 


For 
oaah 


In  STOhanga 
for  othar 
aacurltlae 


2/2/53 

!s/ 

k/U/SS 
5/20/53 

9/2/53 

!l/ 
10/28/53 

U/18/53 

2/l/5k 

k/ 
5A/51' 

5/5/51. 

8/3/5'' 

9/23/5"' 
i/ 

11/22/5'' 

2/1/55 
3/22/55 

k/ 

5/3/55 
7/8/55 

7/U/55 

7/20/55 

10/3/55 

11/28/55 

3/5/56 

!!/ 
7/16/56 
8/6/56 

!t/ 
11/19/56 

•2/I./57 

3/18/57 

t/ 
5/6/57 


2/15/53 

2/15/53 

''/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 
10/1/53 
11/9/53 

12/1/53 
2/15/53 

2/15/5'' 

2/l5/5k 

l'/l/5U 

5/17/5'' 

5/l7/5k 
8/2/5k 

8/l5/5k 
8/15/5^ 

IO/1./5I. 

10/1/5'. 

8/l5/5i 
12/15/5'' 
12/15/5'' 
2/15/55 
2/15/55 
2/15/55 

''/1/55 

''/1/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
10/11/55 

10/1/55 
12/1/55 
12/1/55 

3/5/56 
12/1/55 

''/1/56 
7/16/56 
8/15/56 

10/1/56 
12/1/56 

12/1/56 

f  2/15/57 
1  2/15/57 

f  2/15/57 
12/15/57 
''/1/57 
(  5/1/57 
I   5/1/57 


2-1/'.* 
2-1/2* 

1-1/2* 

3-1/''* 

2-5/8* 

2-1/2* 


Certificate  - 

Bonl 

Woto 

Boul 

Certificate  - 

Certificate  - 

(tax  ant.  j/) 


Certificate 
Note 
Rote 
Bool 


2-5/8*  Certificate 

2-5/8* 
2-7/8* 
1-1/2* 
2-3/''* 

1-7/8* 
2-1/2* 

1-5/8* 
2-1/2* 

1-1/2* 

1-7/8* 


Rote 
Bonl 

Certificate   - 

Bond 

Rote 

Rote 


2/15/5'' -A 

12/15/58  1/ 

''/1/58-EA 

6/15/76-83 

6/1/5U-B 
3/22/5'. -C 

8/15/5U-D 

9/15/5'.-! 
3/15/57-A 

10/1/58-EO 

9/15/61 

12/15/5I.-B       , 
12/15/58   i/ 

2/15/55-A 

U/15/61 

I1/1/59-KA 

2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  11/ 
U/15/60 

5/15/57-B 

10/1/59-80 

8/15/55-D 

12/15/55-K 

8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95  ii/ 
6/22 /55-F 


1-1/8*  Certificate  - 

1*      Certificate 

(tai  ant.  il/) 

1-1/8*  Certificate  - 
2-1/8*  Bond 

1-5/8*  Roto 
1-1/2*  Rote 
1-1/8*  Certificate  - 
1-lA*  Certificate  - 
2-1/2*  Bond 

1-5/8*  Rote 
2*  Rote 
3*     Bond 

1-3/8*  Certificate  - 
(tu  ant.  16/) 

1-1/2*  Rote 

2*     Rote 

1-7/8*  Certificate   - 
(tajt  ant.  Ig/) 

3*  Band 

2*     Certificate  - 
(tai  ant.  gg/) 
3^     Rote 

2-1/'.*  Certificate  - 
(tai  ant.  22/) 

1-1/2*  Note 

2-5/8*  Certificate  - 

2-7/8*  Rote 

2-5/8*  Certificate  - 

2-7/8*  Rote 

1-1/2*  Rote 

2-3/1.*  Rote 

2-3/''*  Certificate  - 

(tax  ant.  22/) 
1-1^*  Rote 
3-1/''*  Certificate  - 

(tax  ant.  22/) 
3-lA*  Certificate  - 

3-3/8*  Certificate  - 
3-1/2*  Rote 

3-3/8*  Certificate  - 
3-1/2*  Rote 
1-1/2*  Rote 

3-1/2*  Certificate  -   l'/l5/58-B 
3-5/8*  Note       -   2/15/62 -A 


n/ 


''/1/60-EA 
8/15/56-B  r[/ 
3/22/56-A 

2/15/95  ^2/ 
6/22/56-B 

8/15/56-B  11/ 
6/22/56 -C 


21*/ 
2il/ 


10/1/60 -BO 

12/1/56-D 
6/15/58-A 

2/15/57-A 
6/15/58-A 

l'/l/6l-EA 

8/1/57-D 

3/22/57-B 

10/1/61-EO 
6/2U/57-C 

10/1/57-D 

2/11./58.A"!    0/ 
5/15/6o-a;22/ 

2/11'/58.a1,., 
5/i5/6o-a;22/ 

''/1/62-EA 


1  jr 
5  jr 
5  jr 
30  jr 
1  jr 


1  jr 

1  jr 
3  jr 

5  jr 

7  JT 

1  jr 

5  JT 

1  7r 

7  jr 

5  yr 

I'  ^ 

1  jr 


1  yr 
6yr 

2  jr 
5  jr 
1  jr 
1  jr 

8)T 

1  JT 

2  JT 
I'D  yr 


5  TT 
1  yr 


UO  jr 


5  JT 

1  yr 

2  jr 

2  yr 
5  jr 
1  jr 


5  yr 


1  yr 
3  yr 

1  yr 
3  yr 
5  yi 


10 


10 


10 


74 

3     I 

7ii 


lOi  I 

1  yr       3     ■ 
8    ) 


6 

Ui 
6 


6J, 
10     I 

3     1 


25  yr     li  i 


5,250 
8,687 


12,5''3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 
8,778 


10,613 


7,1.89  P 
5,868  p 


(In  mlUlona  of  doUara) 

8,UU 
620 


383 

'.18  1/ 
U,858 


2,788 

'',72'' 

2,997 

121 


8,175 
1,7'.8 

7,007 

11,177 

119 


'.  yr 


iii 


2,897 
3,886 


3,558 
3,806 


99 
■.,919 
5,359 
6,755 
8,1.72 
3,792 
1,921. 


198 


1,1.86 
6,8U1 


278 

9,083 
2,283 

7,219 
2,109 

lUU 

12,056 


332 
1,312 

7,271 

8,1.11' 
1,U6U 


31 
2,351  P 
61.7  P 


1,188 

5,9oe 


2,239 


2,205 


3,731" 


'.,155 


3,210 

2,532 
2,202 

821 
2,970 


3,221 


2,1.37  P 
9*2  p 


8,11'. 
620 

383 

1.18  2/ 
'.,858 


2,788 

U,72l. 

2,997 

121 


8,175 
1,71.8 


7,007 

11,177 

ii9 


2,897 
3,886 


3,558 
3,806 


99 
'.,919 
5,359 
6,755 

8,1.72 
3,792 
1,92'' 


198 
3,17lt 


1,1.86 
6,81.1 


278 

9,083 
2,283 

7,219 
2,109 

12,056 


332 
1,312 

7,271 

8,1.11. 
1.1.61. 


31 
2.351  P 
61.7  P 


Footnotes  on  folloving  page. 
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Footnotes  to  Table  3 


Source:  Bureau  of  the  Public  Debt.  PreliiBlnflry  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 

United  States  Government  investment  accounts. 
2/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  !j. 
^  The  2-l/2!t  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/8$  notes  which  matured  December  1,  1953- 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million, 
k/  Exchange  offering  available  to  owners  of  nonmarketable  2-3A5f 

Treasury  Bonds,  Investment  Series  B- 1975-80,  dated  April  1,  1951- 
For  further  infornBtion  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951.,  page  A-1.  Amounts  shown  are  as  of 
May  31,  1957. 
jj    The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  neturing  from  May  1  through  December  31,  1953- 

2/     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1 ,000  million  .  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.   The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million. 

2/  Also  designated  tax  anticipation  certificates ,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  195l(. 

3/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

1/    Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.   Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  21+  percent.   All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  loss  than  $10,000  on  any  one  subscription. 

10/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All. other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

yy  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

12/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 
l+O  percent  but  in  no  case  less  than  $50,000. 

12/  The  1-1 '8*  certificates  dated  August  15.  1951*,  were  reopened  with 
all  the  certificates  of  the  aeries  Identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7 '8$  notes  which  natured  December  15, 
1951(,  the  2%   bonds  which  mtured  December  15,  1951*,  and  the  2$   bonds 
which  were  called  for  redemption  on  December  15,  1951*.   Total  ex- 
changes in  the  two  offerings  amounted  to  $8,1*77  million. 

lU/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  The  yf,   bonds  dated  February  15,  1955,  were  reopened  with  all  the  bonds 
of  the  series  identical  in  all  respects,  as  an  additional  cash  offering 
on  July  11,  1955.  The  total  amount  Issued  in  the  two  operations  was 
$2,71*5  million. 


\b/  Also  designated  tax  anticipation  certificates,  accepUble  at  par  plus 
accrued  interest  to  mturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

17/  The  2%  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1 ^8it  certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

18/  Cash  subscriptions  for  $100,000  or  leas  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

19/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  naturity  in  payment  of  incone  and  profits  taxes 
due  March  15,  1956. 

20/  Subscriptions  for  $100 ,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100  ,000  were  allotted  19  percent  but  in  no  case 
less  than  $100  ,000 . 

21/  Subscriptions  from  savings-type  Investors  totaled  $71*9  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public ,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20 , 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

22/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

23/  Subscriptions  for  $100,000.  or  less  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100  ,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

2U/  The  2-1 1^   notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5 '8*  notes  DBturlng  March  15,  1956.  Total  ex- 
changes in  the  two  offerings  amounted  to  $1*,392  million, 

25/  Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  naturity  in  payment  of  income  and  profits 
taxes  due  March  15,  1957. 

26/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  29  percent  but 
in  no  case  less  than  $100,000. 
27/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 
2£/  The  3-3 '8$  certificates  dated  February  15,  1957,  and  the  3-1/2%  notes 
dated  February  15 ,  1957 ,  were  reopened  with  all  the  certificates  and 
notes  of  each  series  identicel  in  all  respects,  as  an  additional  cash 
offering  on  ^ferch  18,  1957.  Total  Issues  in  the  two  offerings  amounted 
to  $10,851  million  for  the  certificates  and  $2,1*06  million  for  the  notes. 
29/  Subscriptions  in  excess  of  $100 ,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for  more 
than  $100  ,000  were  allotted  not  less  than  $100 ,000 .   In  addition  to  the 
amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
p  Preliminary . 
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OPERATIONS. 
3n  Subscript 

■*' 

Table  4.- 

Allotments 

by  Investor  Classes  < 

Ions  for  Marketable   Issues  of 

Treasury 

' 

Bonds 

Notes, 

and  Certificates  of   Indebtedness  Xl 

1 

(In  nlUlona  of  dollars) 

leeue 

Allotaente  by  inreator  clasees 

• 

Description 

of  security 

Amomt  iBsued 

U.  S.  Cov- 

Inveetaoent 

accotmts 

aid 

Federal 

Reserve 

Banlcs 

Cconner- 
clal 
banks 
2/ 

Indi- 
viduals 

2/ 

Insurance 
companies 

Mutual 
eav- 
inga 
banks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

state  and  local 
governments  ^ 

Dealers 

and 

brokers 

AU     \ 
other  1 

Date  of 
financ- 
ing 

For 
caah 

In 

exchange 
for  other 
eecurltlee 

Pension 
and  re- 
tirement 
funds 

other 
funds 

2/15/53 

2-l/li56  Cert. 
2-1/256  Bond 

2/15/51.-A 
12/15/58 

- 

8,111. 
620 

3,698 
3 

2,279 
Itlill 

187 

6 

150 
9 

55 
20 

i^ 

y, 

230 
13 

152 
100 

1,363  ; 

25 

5/1/53 

3-1/1156  Bond 

6/15/78-83 

1,188 

1.18 

118 

1 

131 

1 

261 
287 

98 
19 

99 
13 

% 

i^ 

75 
12 

158 

♦ 

21.8  , 

85, 

6/1/53 

2-5/8)6  Cort. 

6/1/51.-B 

- 

l.,858 

1,153 

2,015 

98 

113 

77 

jj 

u 

366 

162 

871.1 

7/15/53 

2-1/2)6  Cert. 

3/22/5I.-C  8/ 

5,902 

- 

- 

ll,520 

56 

1.0 

100 

917 

k 

1 

68 

115 

81 ' 

8/15/53 

2-5/8)6  Cert. 

8/15/51.-0 

- 

2,788 

175 

1,329 

117 

8a 

27 

1.11 

1.8 

2 

156 

79 

362 

9/15/53 

J  2-5/8)6  Cert. 
\  2-7/8)6  Note 

9/15/51.-E 
3/15/57-A 

- 

l.,72l. 
2,997 

863 

1,279 
2,276 

106 

1« 

96 
86 

651. 
155 

50 

3 

6 

2 

279 
1.0 

219 
188 

1,01.1 

65 

11/9/53 

2-3A*  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

1.9 

19 

16 

170 

61. 

12/1/53 

1-7/8)6  Rote 
2-1/2)6  Bond 

12/15M-B 
12/15/58  2/ 

- 

8,175 
1,71.8 

6,997 
5 

360 
1,171. 

112 
1.3 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 
26 

i« 
169 

209  ( 
91. 

2/15/5^ 

1-5/8)6  Cert. 
2-1/2*  Bond 

2/15/55-A 
11/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 

8,733 

152 
209 

1.6 
1.67 

7 
218 

756 
535 

6 
92 

« 
7 

269 
163 

123 
I150 

218  . 
293  ■ 

5/l7/5lt 

1-7/8)6  Note 
1-1/8)6  Cert. 

2/15/59-A 
5/17/55-B 

1 2,205 

2,897 
3,886 

26 
1,686 

1,982 
'986 

175 
1.1 
68 

11.6 
71. 

28 

139 

23 

1. 

216 
2l»7 

558 

36 

20 

6 

• 
1 

37 
103 
29I. 

219 

276 

76 

73 
130 
180 

8/2/5k 

1)6          Cert. 

3/22/55-C  8/ 

3,731. 

- 

1 

2,0U 

39 

59 

1.1 

1,11.6 

3 

1 

156 

192 

85 

8/15/5^ 

[1-1/8)6  Cert. 
1  2-1/8)6  Bond 

8/15/55-D 
U/15/60 

- 

3,558 
3,806 

995 
10 

81.7 
3,091 

115 
51. 

1.7 
100 

30 
31 

751 
320 

1.5 
18 

1. 
2 

369 
68 

l8e 

238 
130 

10/li/5lt 

1-5/8)6  Rote 

5/15/57-B 

l.,155 

- 

12 

2,718 

11.1 

98 

70 

1.97 

69 

2 

87 

31.1. 

117 

12/15/51. 

1-1/8*  Cert, 
l-l/lt*  Cert. 
. 2-1/2*  Bond 

8/15/55-D  JO/ 
12/15/55-E 
8/15/63 

- 

l.,919 
5,359 
6,755 

l.,763 
2,520 

57 
1,299 
5,503 

9 
103 
llA 

1 
1.1 

226 

» 

11. 
Ite 

30 
662 
152 

13 

5 

37 

* 

6 
311 
156 

6 
120 
21.0 

31. 
281. 
lU. 

2/15/55 

■  1-5/8*  Note 
.■)*          Note 
3*          Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

" 

8,U72 
3,792 
1,921. 

It, 012 

1 
1 

2,385 
2,701. 
1,190 

112 
69 
70 

63 
123 
130 

15 
1.3 

1,065 
329 

81. 

36 

3 
10 

» 
* 
1 

308 
128 

23 

256 
232 
351. 

220 

160 

17 

l'/l/55 

1-3/8)6  Cert. 

6/22/55-F  8/ 

3,210 

- 

- 

1,911. 

2U 

39 

1> 

1,009 

1 

• 

55 

135 

29 

5/17/55 

2)6           Note 

8/15/56-B 

[2,532 

3,171. 

1,686 

1,71.7 
611. 

36 
53 

10 
19 

l» 
6 

51.5 
355 

2 
22 

» 

21 
203 

62 
82 

101 

131. 

7/18/55 

1-7/856  Cert. 

3/22/56-A  8/ 

2,202 

- 

- 

1,01*7 

37 

17 

1 

988 

1 

1 

1.5 

36 

28 

7/20/55 

3)6          Bond 

2/15/95  11/ 

821 

. 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

f?56         Cert. 
\  256          Note 

6/22/56-B  8/ 
8/15/56-B  12/ 

- 

1,1.86 
6,81.1 

5,75ii 

387 

uoo 

29 
6U 

21 

32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 
7 

1.8 
185 

lo/n/55 

2-1/1.56  Cert. 

6/22/56<  8/ 

2,970 

- 

- 

1,782 

U. 

18 

U 

976 

« 

1 

38 

65 

1.2 

12/1/55 

f  2-5/8)6  Cert. 
12-7/8)6  Rote 

12/1/56-D 
6/15/58-A 

. 

9,083 
2,283 

5,757 

1 

1,31.9 
1,099 

108 
52 

33 
62 

16 
37 

998 
1.78 

1. 
21. 

2 

1 

31.2 
261 

21.0 
137 

231. 
131 

3/5/56 

r  2-5/8)6  Cert. 
1.  2-7/8)6  Rote 

2/15/57-A 
6/15/58-A  li/ 

- 

7,219 
2,109 

5,oe8 
18 

570 
903 

69 
35 

21 
32 

6 
31. 

852 
51.8 

26 
13 

1 

319 

195 

39 
191 

288 
II.O 

7/16/56 

2-3A)6  Rote 

8/1/57-D 

- 

12,056 

8,078 

1,231. 

lUO 

67 

22 

1,313 

20 

19 

680 

57 

U26 

8/15/56 

2-3/1.*  Cert. 

3/22/57-B  8/ 

3.221 

- 

- 

2,175 

21. 

10 

5 

91.7 

1 

- 

29 

18 

12 

12/1/56 

ti-lM  Cert. 
13-1/1»*  Cert. 

fe/2U/57-C  8/ 
lO/l/57-D 

- 

1,312 
7,271 

15 
5,135 

358 
551. 

1.8 
66 

7 
10 

9 

589 
198 

3 
7 

• 

99 

161 

60 
23 

129 
108 

2/15/57 

[3-3/8)6  Cert. 
[3-1/2)6  Rote 

2/11./58-A 
5/15/60-A 

- 

8,HW 
l,li6l» 

5,708 
131 

1,159 
725 

116 
21 

1.8 
1.7 

26 
31 

573 
HI. 

1.9 
Ik 

1 
2 

1.1.8 
6U 

168 
205 

118 

HO 

3/28/57 

r 3 -3/6*  Cert. 
\  3-1/2*  Note 

2/1I./58-AI  ^ 
5/15/60-Aj  -^ 

[  2,1.371 
1       91.21 

- 

• 

100 

2,361 
786 

20 

19 

2 

U 

2 

1. 

33 
12 

1 
2 

• 

1 
2 

3 
7 

lU 
6 

5/1/57 

r  3 -1/2*  Cert. 
1.3-5/8*  Note 

1./15/58-B 

2/15/62 -A 

- 

2,351  P 
61.7  P 

112 
365 

1,0U2 
166 

25 
'3 

62 
11. 

Ill 

3 

1.87 
1.5 

U2 
1 

» 
• 

272 
9 

91 
29 

201. 
12 

Source:     Baaed  en  eui)ecrlptlon  and  aLLotanent  reporta, 

1/     Excludes  the   Isauance  of  l-l/2^  Treaauiy  notea  available  In  exchange 

to  holders  of  ncnmarke table  2-3  A^  Treaeury  bonda,  Investanent 

Series  B-1975-60. 

Includes  trust  ccmpanlee  and  stock  savlnge  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  Insurance  ccinpanles. 

Conalsta  of  trust,  sinking,  azid  InrestaDent  funds  of  State  and  local 

governments  and  their  agencies. 

Incliides  savings  and  loan  associations,  nonprofit  institutions,  and 

InveatBients  of  foreign  balances  and  international  accounts  In  this 


y. 


6/ 


12/ 
13/ 


country.  Also  includes  corporation  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 

Also  designated  tax  anticipation  certificates. 
Additional  offering  of  bonds  issued  February  15,  1953* 
Additional  offerlog  of  certificates  Issued  A'aguet  1^,  195^. 
Additional  offering  of  bonds  Issued  February  15,  1955. 
Additional  offering  of  notes  issued  May  17,  1955. 
Additional  offering  of  notes  Issued  December  1,  1955. 
Additional  offering  of  certificates  and  notes  Issued  February  15, 
1957. 
Less  than  $500,000.  p  Preliminary. 
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.DEBT  OPBBATIOHS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date  of 
refuMljig 
or  rot  Ire - 

Knt 


Called  or  Baturlne  seourltj  l/ 


Description 


leeue 
date 


ABDunt 

out- 

Btandlng 


Dlspoeltlon  offers 
by  Treasury 


Cash 
retire- 
Bent 


Exchange 
security 
offored 


Reaulta  of  ex- 
change offers 


Exchanged 


Turned 
In 
for 
caah  2/ 


Description  of  nav 
eecurlty  offered 


2/15/53 

6/1/53 
6/15/^3 


8/15/53 
9/15/53 

12/1/53 


a/w/?"* 

3/22/5'. 
5/17/5't 

8/15/5'' 


12/15/5'* 


2/15/55 


3/22/55 
5/17/55 
6/22/55 

8/1/55 


12/1/55 


1-7/851  Certificate  -      2/15/53-A 


1-7/8)1  Certiricate 

2i(  Bond 

Total 

an 

2* 


6/1/53 -B 
6/15/53-55 


Certlf Icata 
Boiri 


2-l/8>  Hots 
i-lA*  Certificate 

l-3/8#  Mote 

2i  Bood 
2-1  A*  Bond 
2-lA*  Bond 
Total 


8/15/53 -C 

9/15/51-53 

12/1/53-A 

a/w/s'i-A 

3/15/5''-A 

6/15/52-5'' 
6/15/52-55 
6/l5/5k-56 


2-1/2*  Certificate   ■ 
211  Bond 

2-1  A*  Bond 
2-1/1111  Bond 

2-5/8*  Certlf loato 
J'otal 

'2-5/8*  Certificate 
2-5/8*  Certificate 
Total 


3/22/5''-C 

6/15/52-5'' 
6/15/52-55 
6/l5/5''-56 

6/1/54 -B 


8/15/5'' -D 
9/15 /5k -E 


i-7/8*  Note 


2* 


2* 


12/15/5k-B 
12/15/52-5'' 
12/15/51-55 


i-5/8*  Certificate 
1-1/2*  Hote 
2-7/8*  Bond 


2/15/55-A 

3/15/55-A 
3/15/55-60 


1*  Certificate 

1-1/8*  Certificate 
1-3/8*  Certificate 

1-1/8*  Certificate 
1-lA*  Certificate 
'  I-3A*  note 


3/22 /55-C 
5/17/55-B 
6/22 /55-r 
8/15/55-D 

12/15/55-E 
12/15/55-B 


/Total . 


3/1/52 

7/1/52 
10/7 /l>0 


8/15/52 
9/l5/''3 

10/1/52 
2/15/53 

12/15A9 

6^6/lU. 
2/25/''2 
7/22/'>0 

7/15/53 
6/26/411 
2/25/''2 
7/22/ltO 

6/1/53 


8/15/53 
9/15/53 

12/1/53 
12/1/1.'' 
12/15 /''I 

2/15/5'. 
3/15/50 
3/15/35 


8/2/54 
5/17/54 

4/1/55 
8/15/54 

12/15/54 

12/15/50 


8,868 

4,963 
725 


5,688 


2,882 
7,986 

10,542 

6,114 

4,675 

5,825 

1,501 

681 


20,796 


5,902 

1,743 
373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 
8,662 

510 


17,347 


7,007 

5,365 
2,611 


14,983 

3,734 
3,886 
3,210 

8,477 
5,359 
6,854 
12,213 


(In  aillions  of  dollars) 


500  5/ 


5,90a  1/ 


8,868 

4,963 
725 
5,688 
2,882 
7,986 

10,042 

8,U4 

4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
311 


4,858 

7,285 

2,788 

4,724 

7,512 

8,175 

8,662 
510 


3,734  2/1 
3,210  U/ 


17,347 

7,007 

5,365 
2,6U 

14,983 

3,886 

8,477 
5,359 
6,854 

12,213 


8,734  i/  134 


4,410 
448 


4,858 


2-lA*  Certificate 
2-1/2*  Bond 


2/15/54-A 
12/15/58  4/ 


553 
277 


2-5/8J  Certificate  -    6/1/54-B 


829 


2,788 
7,721  i/ 


93 
266 


9,923  ll  118 


4,083 

1,128 

369 


360 
360 
237 


18,184 


1,505 

322 

273 

(1,786 

12.897 


6,783 


r 1,005 
11,726 

/2,553 
12,      " 


726 

553 
078 


7,364 


[4,4 

h 

'  4 
'  1,9 

6,0 

f       14 

68 

I     380 


,498 
,289 
346 

407 
1,983 
6,028 


17,033 


735 
166 


[I 

/a, 414 

{2,626 
f   323 

t 1,924 


14, 188 


3,174 


486 
841 


(6; 
(4,156 

1     814 

[4,925 
U,469 


U,366 


108 

1         ^ 

1,743  6/ 
373  |/ 
311  E/ 


2,612  6/ 


2-5/8*  Certificate 

2-5/6*  CertUlcate 
2-7/8*  Mote 
1-7/8*  Iota 
2-1/2*  Bond 

1-5/8*  Certificate 
2-1/2*  Bond 

'  1-5/6*  Certificate 
,  2-1/2*  Bond 

2-1/2*  Bood 


8/15/54-D 

9/15/54 -E 

3/15/57-A 

12/15/54-B 

12/15/58  4/ 

2/15/55-A 
U/15/61 

2/15/55-A 
U/15/61 


11/15/61 


238 
51 
38 

175 


■  7,007  of  1-5/8*  Certificate 
11,177  of  2-1/2*  Bond 


1-1/8*  Certificate  -        5/17/55-B 


5/17/55-B 
2/15/59-A 


502 


55 
93 


148 


43 


243 


29 


315 


106 
326 
364 


795 


712 

149 

I       387 
1       460 


847 


1-1/8*  Certlflcete  - 

1-7/8*  Bote 

3,886  of  1-1/8*  Certificate 

2,897  of  1-7/8*  note 

1-1/8*  Certificate   -         8/15/55-D 

2-1/6*  Bond  -  U/15/60 

1-1/8*  Certificate   -         8/15/55-D 

2-1/6*  Bond  -  11/15/60 

3,558  of  1-1/8*  Certificate  8/ 

3,806  of  2-1/8*  Bond 

1-1/8*  Certificate  - 

1-1/4*  Certificate  - 

2-1/2*  Bond 

1-1/8*  Certificate  - 

1-1/4*  Certificate  - 

2-1/2*  Bond       - 

1-1/8*  Certificate  - 

1-1/4*  Certificate  - 

2-1/2*  Bond 

4,919  of  1-1/8*  Certificate  8/ 

5,359  of  1-1/4*  Certificate 

6,755  of  2-1/2*  Bond 

1-5/8*  Note 

2*  Note 


6/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 


I  1-5/8*  Note 
[  2*  Note 

1-5/8*  Note 

3*  Bond 

8,472  of  1-5/6*  Note 

3,792  of  2*  Note 

1,924  of  3*  Bond 


2* 

[2* 
I  2* 


Note 


Certificate 
Note 


3/15/56-A 
8/15/57-C 

3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 


8/15/56-B  10/ 

6/22 /56-B  ^2/ 
8/15/56-B  10/ 


I  2-5/8*  Certificate 

I  2-7/8*  Note 

\  i'-il&t,  Certificate 

.  2-7/8*  Note 

(  9,083  of  2-5/8*  Certlflcete 

[  2  263  of  2-7/8*  Certificate 


J2/I/56-D 
6/15/58-A 
12/1/56-D 
6/15/58-A  ii/ 


(Continued  on  following  page) 
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.DEBT  OPERATIONS, 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Zlate  of 
refunding 
or  retire- 
ment 


Called  or  maturing  oecurlty  i/ 


Description 


Iseue 

date 


Amoimt 

o\2t- 

standlng 


Dlapoeltion  offera 
by  Treasury 


Cash 
retire- 
ment 


Erchai^e 
BBCurlty 
offered 


Besults  of  or- 
change  offera 


Ex- 
changed 


Turned 
In  for 
cash  2/ 


Description  of  new 
security  offered 


3/5/56 


3/22/56 
6/22/56 
6/^/56 
7/16/55 


9/15/56 
12/1/56 


2/15/57 


3/22/57 

5/15/57 


'l-5/8)S  Bot« 

1-1/2*  Note 
Total 


3/15/56-A 
I./I/56-EA 


l-7/8)i  Certificate 
2t  Certificate 

l-l/Ut  Certificate 

Zi  Note 

l-l/2)(  Note 

Total 

2 -3 A*  Bond 
2-5/e5t  Certificate 

'2-5/8%  Certificate 

2-7/8%  Note 

1-1/2%  Note 

Total 


3/22 /56-A 
6/22 /56-B 

6/22/56 -C 

8/15/56-B 
10/1/56-K) 


9/15/56-59 
12/1/56-D 

2/15/57-A 

3/15/57-A 
U/1/57-EA 


2-3A%  Certificate 
1-5/8%  Note 


3/22/57-B 
5/15/57-B 


2/15/55 
'•/I/51 

7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 
''/1/52 

8/15/56 
IO/1./51. 


8,1172 
1,007 


9,'t79 


2,202 
1,U86 
2,970 

12,5lt7 
550 


13,097 

982 

9,083 

7,219 

2,997 

531 


10,7li7 


3,221 

k.l55 


(In  milliona  of  dollars) 

8,1' 72 

1,007 


2,202  111/ 
l,lt86  J5/ 
2,970  15/ 

159     ];6/ 


159 


982 


3,221  18/ 


9,li79 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 


10,7U7 


U,155 


6,215 
2,109 

1,005 


9.328 


11,528 
528 

12,056 


[1,312 
[7,271 

6,39^ 
L     51.3 

ri,U98 
[      920 

522 


9,878 


2,351p 
61i7p 


lltS 
2 


151 


2-5/8%  Certificate  -    2/15/57-A 
2-7/8%  Bote  -     6/15 /58-A  ii/ 

2-5/8%  Certificate  -     2/l5/;7-A 

7,219  of  2-5/8%  Certificate 
2,109  of  2-7/8%  Bote 


860 
22 


882 


2-3A*  Koto 


-      8/1/57-D 


I  500 

Use 

}578 


870 


3-l/lt%  Certificate   -      6/2lt/57-C  JI/ 
.  3 -1/U%  Certificate   -      10/1/57-D 

3-3/8%  Certificate 
3-1/2%  Note 

3-3/8%  Certificate 
3-1/2%  Note 

3-3/8%  Certificate 
'  8,lllli       of  3-3/8%  Certificate 
,  l,lt61t       of  3-1/2%  Note 


•  1,157  P 


[3-1/2%  Certificate 
[3-5/8%  Note 


1./15/58-B 
2 '15/62 -A 


Soiirce:  Bureau  of  the  Public  Debt  Debt.  Preliminary  figures  are  from  sub- 

ecrlption  and  allotment  reports;  final  flguree  are  en  "clearance"  basis 

In  dally  Treasury  statement. 
1/  Original  call  and  maturity  dates  are  used. 
2/  All  by  investors  other  than  Federal  Beserre  Banks, 
i/  For  breakdown  of  total  exchangee  between  the  two  new  securities, 

see  table  3 • 
y    The  2-1/2%  bonds  maturing  December  15,  I958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
^    On  Norember  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 

System  and  retired  $500  million  of  the  2-1/8%  Treasury  notes  maturing 

December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 

November  1953,  Page  A-1. 
6/  It  had  been  annoimced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  lesxie  after 

February  15,  195lt.  This  exchange  offering  was  included  in  the  refiod- 

Ingo  of  May  17,  I95J1. 
2/  Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 

March  15  195U,  and  $3,233  million  redeemed  for  cash. 
8/  The  1-1/8%  certificates  maturing  August  15,  1955,  were  reopened  for  the 

December  15,  1951*,  refunding  (see  Table  3). 
2/  Tax  anticipation  series;  $2,2l6  million  redeemed  for  taxes  due  March  15, 

1955,  and  $1,518  miUion  redeemed  for  cash. 


10/  The  2%  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding   (see  Table  3). 

11/    Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,   1955,   anl  $1,293  million  redeemed  for  cash. 
12/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  Inccme  and  proflte  taxes 

due  June  15,  1956. 
li/    The  2-7/8%  notes  maturing  June  15,    I958,  were  reopened  for  the  March  5, 

1956,  refunding  (see  Table  3). 

lU/    Tax  anticipation  series;  $1,6711  million  redeemed  for  taxes  due 

March  15,   1956,  and  $528  million  redeemed  for  cash. 
i5/     Tax  anticipation  eerles;    of  the  2*  certificates  $1,013  million  were 

redeemed  for  taxes  and  $li73  milllan  for  cash;   and  of  the  2-l/l»% 

certificates  $1,891  million  were  redeemed  for  taxes  and  $1,079  million 

for  caeh. 
16/     During  June  1956,  $159  million  of  2%  Treasury  notes,  maturing  August  15, 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund  and 

retired . 
12/     Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  In  payment  of  income  and  profits  taxes 

due  June  15,   1957. 
16/     Tax  anticipation  aeries;  $1,922  million  redeemed  for  taxes  due 

March  15,   1957,   ai^  $1,299  million  redeemed  for  cash, 
p       Preliminary. 
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.UNITED  STifflES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
(arch  1935  and  began  to  mature  In  March  13^^.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19'4-1, 
land  Series   E,    F,    and  3  were   first   offered   in  May  igUl. 

then  Series  E  began  to  mature  on  May  1,  1951 i  owners  of 
he  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
Ithe  near  term,  with  corresponding  changes  in  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  interest  rates. 
A  new  current-income  bond,  Series  H,  similar  in  interest 
return  to  Series  E,    was  offered  beginning  June  1.     Detaile 


of  these  changes  appear  in  the  May  1952  Bulletin,  page  A-1. 
Series  F  and  0  began  to  mature  on  May  1,  1953-  for  the 
exchange  offering  made  to  holders  of  these  bonds  maturing 
throurfi  December  3I,  1953,  see  the  May  I953  issue,  page  A-1. 
Sales  of  Series  JandK  were  discontinued  after  April  30,1957. 
An  increase  in  interest  rates  on  Series  EandH  was  announced 
on  April  20,1957,  retroactive  to  February  1.  Details  of  the 
changes  appear  in  the  May  1957  Bulletin,  page  A-1.  In 
the  tables  which  follow.  Series  A-F  and  J  sales  ere  Included 
at  issue  price  and  total  redemptions  and  amounte  outstanding 
at  current  redemption  values.  Series  0,  H,  and  K  are 
included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  included  in  redemptions.  Matured 
F  and  G  bonds  outstanding  are  included  in  the  interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  interest  has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,    1957 

(Dollar  amountB  in  millions  J 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptlons 


Ainount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Redemptions  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


Series  A-D  1/ 

Series  E  and  H 

Series  F,  G,   J,   and  K  i/. 


Total  A-K. 


J.  9'" 
88,326 

si.gii?  2/ 

12U,220 


l,05li 

11,229 

1,005 


13,288 


5,003 
99,551' 
32,951 

137,508 


It, 962 
58,108  2/ 
18,602 

81,672 


'il,Uli7 
13,972 


111 
377 


58.37 
32.61t 


55,''l8 


1.18 


Source:     Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods, 

(In  millions  of  dollarsj 


All  Series  Combined 


Fiscal  years: 

1935-19^9 

1950 

1951 

1952 

1953... 

195I4  1/ 

1955  2/ 

1956 

Calendar  years: 

1935-19U9 

1950 

1951 

1952 

1953 

195I' 

1955 

1956 

Months : 

1956 -July , 

Augu&t . . . . 

September , 

October . . . 

Norember . . 

December . . 
1957 -January.., 

February . 

March .... 

April 


82,979 


,673 
,1'.3 
.925 
,562 
,1.91. 
,■•73 


5,eU6 


85,603 
6,07't 
3,961 
U,l6l 
It  ,800 
6,173 
6,276 
5,517 


I18U 
U36 
355 
lilU 
389 
390 

U96 
386 
381. 
390 


Accr\ied 
discount 


3,981 
l,0lt5 
l,l't9 
1,207 
1,229 
1,2311 
1,231 
1,2111 


U,lt86 
1,10k 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 


I2I1 
89 
89 
87 
95 

1211 

126 

89 
90 


Sales  plus 

accrued 

discount 


86,959 
6,718 
6,292 
5,132 
5,791 
6,727 
7,70U 
7,060 


90,089 
7,178 
5,llt2 
5,381 
6,037 
7,lt09 
T,lt91 
6,731* 


609 

525 
UUit 

501 
lt81t 
515 
621 
".75 
itTU 
U76 


BedemptlooB  kj 


30,626 
5,lt22 
6,137 
5,109 
5,621 
6,515 
7,251 
7,8U6 


33,179 
5,8liO 
5,651 
5,07't 
6,llt9 
6,985 
7,301 
8,26lt 


7U9 
582 
523 
6liit 
692 
728 

1,070 
728 
723 
707 


Sales 
price  2/  6/ 


29,567 
l.,9ll5 
5,609 
lt,61lO 
5,072 
5,875 
6,U83 
7,026 


31,92lt 
5,323 
5,150 
it,565 
5,552 
6,3lt8 
6,lt57 
7,te7 


677 
51'' 
I169 

581 

620 
668 

992 
6l'l 
6^3 
633 


Accrued 
discount  6/ 


1,059 

k-n 

528 
lt69 
5U8 
639 
768 
820 


1,255 
517 
501 
509 
597 
637 
81tl. 
838 


72 
67 
5* 
6lt 
73 
59 
77 
87 
80 
7U 


Amount  outstanding 


Interest - 
bearing  debt 


56,260 

57,536 

57,572  . 

57,685 

57,886 

58,061 

58,365 

57,1'97 


56,707 
58,019 
57,587 

57,  gw 

57,710 
57,672 
57,921' 
56,293 


57,376 
57,338 
57,273 
57,1''2 
56,9l'6 
56,293 
56,010 
55,823 
55,619 
55,l'l8 


Matured  debt 


73 
92 
212 
122 
91 
128 
277 
360 


203 

229 
152 

106 

225 
686 
62I1 
725 


3''1 
323 
310 
297 
285 
725 

559 
lt9U 
itltS 
itl8 


Source:  Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnoteo  at  end  of  Table  U. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(In  mllllona  of  dollars} 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedenptlons  k/ 


Total 


Sales 

price  S/  6/  I 


Accriied 
discount  ^ 


Aauunt  outstanding 


Interest-bearing 
debt 


Series  E  and  H  ccabined 


Fiscal  years ! 

19kl-19k9 

1950 

1951 

1952 

1953 

195k  1/ 

1955  1/ 

1956 

Calendar  years ; 

19kl-19k9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

Months : 

1956 -July 

August . . . 
September 
October.. 
November. 
Deceitber. 

1957-January . . 
February . 
March .... 
April 


5k, 70k 
3,993 
3,272 
3,296 
k,06l 
k,653 
5,225 
-5,260 


56,662 
3,668 
3,190 
3,575 
k,368 
k,889 
5,368 
5,0k3 


klt3 
k03 
335 

390 
366 
363 
k65 
361 
365 
372 


2,77k 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,11k 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
1,12k 


112 
85 
85 
80 
88 

Ilk 

115 
85 
86 


81 


57,k79 
k,887 
k,307 
k,k07 
5,181 
5,779 
6,3k8 
6,37k 


59,863 
k,639 
k,270 
k,69k 
5,k96 
6,015 
6,k8l 
6,167 


555 
k87 
k20 

k70 
k5k 
k77 
580 
kk5 
k51 
k53 


2k, 351 
3,521 
k,255 
k,008 
k,038 
k,3k5 
k,5kk 
k,730 


26,097 
3,912 
k,036 
k,098 
k,157 
k,kkk 
k,652 
k,832 


k31 
klk 
380 
kll 
368 
392 

5k7 
k26 
k38 
k69 


23,856 
3,326 
3,937 
3,583 
3,538 
3,791 
3,909 
k,072 


25,510 
3.667 
3,688 
3,622 
3,625 
3,909 
3,9k9 
k,l6k 


376 
357 
332 

353 
310 
3k5 
k88 
353 
370 

k05 


k96 
195 
307 
k25 
500 
55k 
636 
658 


588 
2k5 
3k8 
k76 
531 
535 
702 
668 


55 
57 
ke 

57 
58 
k7 
60 
73 
68 

6k 


33,127 
3k,k9k 
3k,506 
3k, 905 
36,Ok8 
37,ka2 
39,285 
k0,929 


33,766 
3k,k93 
3k, 727 
35,32k 
36,663 
38,233 
ko,063 
kl,398 


kl,053 
kl,126 
kl,l66 
kl,226 
kl,312 
kl,398 
kl,k30 
kl,k50 
kl,k63 
kl,kl.7 


Series  F,  G,  J,  and  K 

conblned  1/ 

Fiscal  yeara: 

2k, 325 

1,680 

1,871 

629 

501 

8kl 

l,2k9 

586 

2k ,993 
2,k06 
770 
586 
k32 
l,2Sk 
907 
k75 

U2 
3k 
20 

25 
23 
27 
30 
25 
19 
18 

2kk 

83 

90 

96 

108 

108 

108 

100 

28k 

87 

93 
100 

109 

110 

103 
92 

12 

k 
k 

6 
6 
11 

11 

k 
k 

5 

2k, 569 

1,763 

1,961 

726 

610 

9k9 

1,357 

686 

£5,277 

2,k93 

663 

686 

5k2 

1,39k 

1,010 

567 

11 
25 

31 

30 
37 
kl 
29 
23 
23 

3,36k 
821 
l,0k2 
1,012 
1,552 
2,152 
2,692 
3,105 

3,776 
905 
1,093 
929 
1,968 
2,526 
2,636 
3,k22 

317 
167 

Iks 
233 

32k 

335 
522 
301 
285 
237 

3,33k 
807 
1,021 
990 
1,511 
2,071 
2,56k 
2,9k6 

3,739 
888 
1,071 
908 
1,909 
2,k28 
2,k98 
3,255 

300 
157 
137 
227 
310 
322 
50k 
288 
273 
228 

30 
Ik 
21 
21 
kl 
81 
128 
159 

37 
17 
22 
21 
59 
98 
138 
167 

17 
10 
5 
6 
Ik 
13 
18 
Ik 
12 
9 

21,205 
22,lk7 
23,066 
22,730 
21,337 
20,579 
19,080 
16;568 

21,501 
23,089 
22,859 
22,616 
21,0k7 
19,k39 
17,861 
Ik, 895 

16,323 
16,212 
16,106 

15,916 
15,63k 
Ik, 895 
Ik, 580 
Ik, 373 
Ik, 156 
13,972 

1952 

19^3 

lQ5li   7/ 

55 

1955  1/ 

219 

1956 

312 

Calendar  years: 

19kl-19k9 

- 

1951 

- 

. 

Ik3 

619 

571 

1956 

681 

Months: 

29k 

276 

September 

October 

26k 

252 

Hcrrember 

December 

2k0 
681 

516 

February 

March 

k51 
k07 

377 

Footnotes  at  end  of  Table  U. 


(Cootlnued  od  follovli^  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

(In  mllllonal  or  dollars) 


yiBcal  jreara; 

19ltl-19''9 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

CalflPdar  years: 

19l,l-19U9 

1950 

1951 

1952 

1953 

195^ ■ 

1955 

1956 

Months: 

1956 -July 

August. . . 
September 

October.. 
November . 
December. 

1957-January.. 
Febr\iary . 
Hercb.... 

April.... 


Fiscal  years; 

1952 

1953 

195"* 

1955 

1956 

Calendar  years: 

1952 

1953 

195* 

1955 

1956 

Montha: 

1956 -July 

A\^UBt .  .  . 

September 

October . . 
NoTember. 
December . 
1957-January.. 
February. 
Harcb . • . . 

April.... 


5U,701i 
3,993 
3,272 
3,266 
3,700 
3,988 
"•,095 
"•,219 


56,662 
3,668 
3,190 
3,393 
3,906 
l>,oe3 
I., 192 
'•,1U2 


351 

336 

289 
338 

31'' 
309 
391. 
316 
316 

325 


30 

360 

665 

1,130 

l.Olll 


182 
U62 
866 
1,177 
901 


91 

66 
1.6 

52 
52 

SU 

71 
1)1) 
U9 

U7 


Accrued 
discount 


2,77'' 
895 
1,035 
1,111 
1,120 
1,126 
1,123 
1,11U 


3,201 
971 
1,080 
1,120 
1,128 
1,126 
1,113 
1,121) 


112 
85 
85 
80 
88 

111. 

U5 
85 
86 

81 


Sales  plus 

accrued 

discount 


Bedemptlons  2/  !>/ 


57,''79 
".,887 
U,307 
It  ,377 
l),821 
5,111. 
5,218 
5,333 


59,863 

■•,639 
l.,270 
■•,513 
5,031* 
5,ll'9 
5,30lt 
5,266 


1)61* 
1)21 
373 
1)18 
1)03 
1)23 

509 
UOl 

uce 


1.05 


2'',351 
3,521 
I*  ,295 
U,008 
I*  ,032 
'•,319 
l),l)90 
U.622 


26,097 
3,912 
U,036 
1),098 
l),ll)l 
1),1.06 
"•,572 
•.,689 


1)18 

i)Oe 
366 

396 

35"* 
376 

530 
1)09 
blU 

1*51 


Series  H  8/ 


30 

360 

665 

1,130 

1,01)1 


i8e 
1.62 
866 
1,177 
901 


91 

66 
1.6 


Dally  Treasury  statement;  Bureau  of  the  Public  Debt. 


52 

_ 

52 

. 

51' 

. 

71 

10) 

. 

U9 

1*7 

6 

26 
55 
108 


16 

38 

79 

11*3 


13 

12 
lU 

11* 
lU 
16 

17 
17 
21* 

18 


Sales 
price  2/  y 


Accrued 
discount  ^ 


PvaavaA  outstand- 
ing (interest- 
bearlt^  debt) 


23,856 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85^ 
3,961* 


25,510 
3,667 
3,688 
3,622 

3,609 
3,671 
3,870 

U,021 


363 
31*5 
318 

339 
296 
330 
U71 
336 
31)6 

387 


6 
26 
55 
108 


16 
38 
79 

11*3 


13 

12 
11. 
lU 
lU 
16 

17 
17 

18 


U96 

195 
307 
1)25 
500 
551. 
636 
658 


588 
21)5 
31*8 
U76 
531 
535 
702 
668 


55 
57 
US 

58 
58 
1*7 
60 
73 
68 
61) 


33,127 
3U,l*9l* 
31*,  506 
3"*, 875 
35,661) 
36,1*58 
37,186 
37,898 


33,766 
3l*,U93 
3'*,727 
35,11*3 
36,036 
36,778 
37,510 
38,067 


37,9l»3 
37,962 
37,970 

37,992 
38,01)0 
38,087 
38,066 
36,058 
38,01)5 
38,000 


30 

. 

385 

_ 

i,oei) 

, 

2,099 

- 

3,031 

181 

. 

627 

. 

1,1*55 

. 

2,553 

- 

3,310 

3,U0 

, 

3,161. 

. 

3,197 

. 

3,23"* 

. 

3,272 

. 

3,310 

3,365 

3,392 

- 

3,1*18 

3,'*l*7 


Footnotes  at  end  of  Table  1. . 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllllonjB  of  dollare) 


Berlod  2/ 


Fiscal  jeaxa: 

1951 

1952 

1953 

WSk 

1955 

1956 

C>il*<nrtitr  yeare: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

Mcptha: 

1956 -July 

Auguat... 
Sept«iab«r 
October. . 
NoTembor . 
December, 
1957-<Ianuarj . . 
February . 
March.... 
April.... 


6,137 
5,109 
5,621 
6,515 
7,251 
7,81.6 


5,8ltO 
5,651 
5,07't 
6,1U9 
6,985 
7,301 
8,26U 


71.9 
582 
523 
6W1 
692 
728 
1,070 
723 
723 
707 


Matured  bonds 


Total 
matured  6/ 


817 
792 
1,761 
2,7''7 
3,9'tl 
■•,263 


987 
772 
1,015 
2,318 
3,171 
U,230 
11,21.6 


381. 
312 
207 

2U6 
302 

301 

1.25 
387 

31.1 
296 


Series 
A-D 


779 
90 
31 
18 
11. 
11 


987 

518 

1.7 

21. 

lU 

13 

10 


38 

702 
1,128 
1,1.87 
1,826 
1,917 


Source:     Dally  Treasury  statement , 

i/  Details  by  series  on  a  cimulatlTe  basis  and  by  periods  for  Series  A-D 
conbined  will  be  fomd  In  the  February  1952  and  previous  Isst^s  of  the 
"Treasury   Bulletin." 

2/     Inclules  exchai^es  of  matin'ed  Serlee  E  bonds  for  Series  G  bonds  begin- 
ning May   1951  and   far  Series  K  boMa  beglnnli^  May   1952. 

i/     Sales   of  Series  J  and  K   were  discontinued  at  the  close  of  business 
on  April  30,  1957. 

1^     Includes  both  matured  and  tsimatured  bonds;   see  Table  1.. 

2/     Includes  total  value  of  redemptlcns  not  yet  classified  between  matured 
and  unmatured  bonds . 

6/     A  change  in  procedure,  beglnnii^  in  June  195I.,  for  processii^  redeemed 
savings  bonds  has  resulted  in  a  high   level  of  redemptions  not  yet 
classified  betveen  matured  and  vnmatured  bonds.     This   increase  tempo- 
rarily obscures  the  relationship  betveen  the  redemption  coluons  shov- 
ing sales  price  and  accrued  discount  In  Tables  2  through  U  and  also 
the  relationship  betveen  the  mat^jred  and  unoatured  sectione  of  Table  I.. 


For 
cash 


37 
691. 
1,126 
1,1.86 
l,8e5 
1,917 


251. 
968 

1,328 
1,500 
2,01.7 

1,891 

21.9 
962 

1,326 

1,1.99 
2,01.7 
1,891 

151. 

160 

15". 
160 

130 

130 

157 
161 

157 
l6l 

127 

127 

167 

208 

167 
208 

188 

188 

171. 

171. 

In  exchange 
for  Series  G 
and  K 


Series 
F  aM  G 


Unmatured  bondjB 


60210/ 
1,21.110/ 
2,101 
2,335 


96710/ 
1,657 
2,169 
2,3'»5 


229 
151 
76 
89 
lUl 
173 

257 
178 
152 
121 


Total 
mnatured 

i/6J 


5,320 
'•,317 
3,860 
3,768 
3,310 
3,583 


"•,853 
■.,879 
U,059 
3,831 
3,811. 
3,071 
I., 018 


36* 

270 
316 
398 
390 
1.27 

6I.5 
31.1 
382 
Ull 


Sales 
price  ^ 


Accrued 
discount 


U,996 
l.,0l.6 
3,622 
3,577 
3,11.2 
3,1139 


»,583 

'',571 
3,806 
3,613 
3,655 
2,901. 
3,862 


351 

257 
301. 

38I. 
371 
UlU 

629 
325 
365 
395 


32U 
271 
238 
191 
168 
IW. 


270 
308 
253 
217 
159 
167 
156 


II. 
13 
11 
11. 
19 
12 

16 
16 
17 

16 


10/ 


(See  also  footnote  5).     The  aubsequsnt  distribution  of  this  high 
level  of  unclassified  redemptione  may  be  large  enoi^h  in  any  montfc 
to  show  redemptions  of  matured  bonds  for  a  aerlea  in  Tsble  U  which' 
are  greater  than  the  total  redemptlona   of  that  series  as   ahovn  in 
Table  3,   and  to  ahow  a  negative   In  the    jnnatured  section  of  Table 
Reductions  vere  made   In  iaaues  and  redemptions  of  Series  E,  B,  F, 
J,  and  K  in  July  I95I*  to  cdBpeoeate   for  the  erroneous  inclusion  of 
reissue  transactions   in  June  I951*  as  reported  in  the  dally  Treasur 
etatement.     The  amounts   involved  vere  as  f ollova :     $18  million  for 
iaauaa  of  Seriea  E  and  H  and  $17  million  for  iss\aas  of  Series  F,  G 
J,  and  K;   and  $35  million  for  unclassified  retlreasnts. 
Salea  began  June  1,   1952. 

Conparable  data  are  not  available  prior  to  January  1950. 
iQcludee  excharges  of  Series  I9I.I  F  and  G  savlz^s  booda  for  Treaau- 
3-l/l.t  bonds   of  1978-83. 
Less  than  $500,000. 


! 


■' 


^ivni 


1957 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Dletrlbutlon  of  Federal  Securities  by  Claeses  of  InvestorB  and  Types  of  lesues 

(In  mllllona  of  dollars) 


Old  of 
fiscal 
jear  or 

aonth 


:9l'9. 
[950. 
.951. 
.952. 
.953. 

.95*. 
.955. 
.956. 


.955-Dec.. 
,956 -July. 

Aug.. 

Sept. 

Oct.. 

Not.. 
I  Dec. 

W-Jan.. 

I        yet.. 

Mm-.. 
Apr.. 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


252,798 
257,377 
255,251 
259,151 
266,123 

271, SH 

27U,l.l8 
272,825 

280,822 

272,719 

275, 6i<'' 
27l(,3U6 

275,372 
277,111 
276,731 

276,335 
276,378 
275,108 
271,111 


Interest-bearing  securities   Issued 
b7  the  U.   S.  GoTemnent 


Total 
out- 
standing 


250,762 
255,209 
252,852 
256,863 
263,9''6 
268,910 
271,7''l 
269,883 

277,799 
269,972 
272,959 
271,660 

272,720 
2711, U71 
27l«,219 
273,698 
273,919 
272,773 
272,066 


Held  ty  U.   S.  GoverxuBeDt 
InvestDent  accounts  2/ 


38,288 
37,830 
1*0,958 
W,335 
'•7,560 

U9,3U0 
50,536 
53, ''70 

51,723 
53,768 
5l»,379 
5i<,lU2 

53,883 
5l<,l''0 
5lt  ,001 

53,851 
5U,032 
5li,Ul» 

53,617 


Public 
Issues 


5,512 

5, '171' 
6,305 
6,596 
7,021 

7,111 
7,286 
8,356 

7,798 
8,1.11. 
8,325 
8,30B 

8,1.01 
8,Ul8 
8,363 
8,520 
8,562 
8,511 
8.1.66 


Special 
Issues 


32,776 
32,356 
31., 653 
37,739 
'.0,538 

1.2,229 
'.3,250 
'.5,11'. 

'.3,926 

'•5,353 
1.6,05'. 
'.5,83U 

U5,uee 
'•5,722 
'.5,639 

'•5,331 
U5,''70 
'.5,603 
'•5,151 


Held  by 

Federal 

Reaerre 

Banlcs   - 

public 

Issues 


Held  by  private 
InTeetors  i/ 


19,3'.3 
18,331 
22, 9& 
22,906 
21.,  71.6 

25,037 
23,607 
23  ,758 

2U,785 
23  ,'•38 
23,85i 
23,680 

23,767 
2l^,385 
21^,915 
23,U21 
22,887 
23, 11^9 
23,169 


193,131 

199,0li8 
188,911 
189,623 
191,61.0 

19^,533 
197,598 
192,655 

201,291 
192,766 
191.,  726 
193,839 
195,070 
195,91.6 
195,301. 
196,1*6 
197,000 
195,510 
195,280 


Public 
market- 
able 
Issues 


lurce:     Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Qovernment 
luTestment  accounts;   and  reports  free  Federal  Reserve  Ssfstem  for 
securities  held  by  Federal  Reserve  Banks. 

Inolulea  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts   subject  to  limitation,    see  page   1. 
Incl\»leB  accounts  under  the  control  of  certain  U.   S.  Government 
agencies  vhose   Investments  are  handled  outside   the  Treasury;   excludes 
Federal   land   banks  after  June  26,    19''7,   "hen   the  proprietary   Interest 
of  the   United  States   In  these    banks  ended. 


130,1.17 
131,629 
111,663 
U5,l85 
119,129 
121,771 
127,875 
126,301. 

13 '',230 
126,550 
128,571 
127,800 

129,21.1. 
130,363 
130, l<5'. 

131,917 
132,760 
131,551 
131,610 


Public 

non- 

market- 

able 

Issues 


Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  1*/ 


62,711. 
67, ''19 
77,21.9 
7'', ''37 
72,511 

72,762 
69,723 
66,351 

67,061 
66,216 
66,155 
66,039 

65,826 
65,583 
6U,850 

6lt,509 
6li  ,2U0 
63,959 
63,669 


Total 
out- 
standing 


Held   by 

U.   S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  l/ 


21t 
17 
27 
UU 
51 
80 
1.3 
73 

52 

73 
79 
81. 

89 
93 
102 

106 
108 
109 
102 


Held  by  private 
Investors  i/ 


3 
25 

8 
26 
27 
27 
29 
33 
36 

39 
»1 
1.1 

1.5 


Public 
market- 
able 
Issues 


13 
16 
27 
■•3 
51 
80 
1.1 
1.8 


••7 
52 
57 

59 
60 
66 

67 
67 
67 
57 


Public 
non- 
market- 
able 
Issues  6/ 


U 
1 


Matured 
debt 

debt 
bearing 
no 
Interest 


2,012 

2,150 
2,372 
2,21.1. 
2,126 

2,351 
2,631. 
2,869 

2,970 

2,675 
2,607 
2,601 

2,56U 
2,51^6 
2, '•09 

2,532 
2,351 
2,227 
1,9^3 


The  total  amount  of  Interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Reserve  Banks. 

UJ     Excludes  guaranteed  securities  held  by  the  Treasury. 

5/  All  public  marketable  Issues . 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  laDnth. 

•   less  than  $500,000. 


i/ 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury!/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


igliO.. 
19'.!.. 
19''2 . 

19^3- 
19'^l^. 
191^5. 
19i'6. 

19^9. 
1950. 
1951. 
1952. 
1953. 
195'^. 

1955. 
1956. 
1957. 


-9.5 

-2.6 

-.5 

-IU.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
21^  .6 
7.0 
23.0 
-1.3 
1'^.3 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-U8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-U.O 

77.2 
-9.8 
72.6 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-'•.7 
106.8 

5.1 

6.3 

1.82.7 

.5 
12.9 
-22.1. 

18.9 
10.7 
13.1. 


Apr. 


-1.6 

-.7 

.3 

.1. 

-16.5 

-55.6 

3-3 
-61.3 
-12.1 

1.5 
1.1 

8.1. 

19.9 
36.2 
-2.9 

29.9 
1.6.7 
35.1. 


May 


.U 
-.2 

• 

-35.2 
-10.0 
-311. It 
.1. 
-338.6 
-30.1. 

-51..  7 
-1.9 
11.1. 

2.9 

35.9 

2.8 

56.2 

5.7 


.9 
.1. 
.3 

-11.5.8 
20.5 
-56.1. 

-69.8 

-359.2 

1.1 

-88.U 
5.1 
3.5 

1.5 

20.1 
-1.5.5 

22.5 
398.8 


July 


-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.1. 

-.1 

8.2 

.2 

1.1^ 

7.9 

-21.7 

7k. 8 

1.9.2 


Aug. 


-8.1. 


-15 
-19 

-Ul 

-308 

b 


3.8 
-2.0 
^.7 

1.9 

.1. 

-17.2 

20.3 

9.k 


Sept. 


-.3 

• 

-l'.5 

-2.7 
-28.1 
-12.5 

-71..  1 
-123.1 

7.2 

I.  .6 
5.0 
2.8 

3.5 
38. '• 
-10.0 

11.8 
8.U 


-U.k 
-.2 
1.0 


.3 

-123.0 
-lU.l 

.1 

-1.7 
5.8 
8.1. 

16.5 
17.0 
21.1 

-30.7 
56.2 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

U.5 
10.7 
-3.6 

11.7 
-1.1 
IU.2 

7.9 
83.9 


-1.1 
60.0 

1..8 
-12.0 

-20.3 

696. k 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

1.1.0 

23'^.8 

21.3 


1/     Consists  of  purchases  or  sales  made  by   the  Treaaury  of  »«>^"'"'»      .    . 
Issued  or  guaranteed   by  the  U.   S.  Government  for  (1)   trust  funds  which 
ly   la-  ^e^er  the  cLitrol  of  the  Secretary  of  the  Treasury  or  of  the 
Securer  of  the  United  States,   and   (2)   accounts  under  ^J'Jff"!  "^ 
„r"^  U.   S.  Government  agencies  vhose   Investments  are  "^l^^^"^""*^ 
the  facilities  of  the  Treaaury  Department.      It  .111  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  *»""«  '^. 
exclvUe  those  Government   Investment  accounts  for  which   ">'"^"°*» 
iltt  h«^led  by   the  Treasury.     Table  2  also  Include  P^chases 
unler  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
m  U.i!c:   7^.),  and  excludea  the  Exchange  StabUUstlon  Fund. 
Use  than  $50,00C. 
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End  of 
month 


1939-noceiiiber 

19JtO-June 

December. . . . 
19l»l^une 

December.... 

19U2-Juoe 

December . . , . 
igltS-June 

December .... 

19l»''-Jime 

December. . . . 
igl'S-June 

December. . . . 
ISkS-Februarj  2/. 

Jime 

December .... 

I9't7-Jiine 

December.. .. . 
igkS-June 

December 

19'»9^une 

December 

1950-June 

December 

1951 -June 

December 

1952 -J  vme 

December 

1953-June 

December 

195l>-June 

December 


Table  3.-  Estimated  Ownership  of  Federal  SecuritleB 

(Par  TeausB  1/  In  bllllona  of  dollars) 


Total 
Federal 
eecurltlee 
outetaM- 
Ing  2/ 


1955 -March 

June. .. ... 

September. 

December.. 
1956-January . . . 

February . , 

March 


April. 
May... 
June.. 


July 

Augmt, . . . 
September. 

October... 
November . . 
December.. 

1957-Januarj... 
February. . 
March  p... 


1*7.6 

I18.5 
50.9 

55.3 
6U.3 

77.0 
112.5 
1W.8 
170.1 

202.6 
232.1 
259.1 

278.7 

279.8 
269.9 
259.5 

258.l1 
257.0 

252  .!• 

252.9 

252.8 
257.2 

257.1> 

256.7 

255.3 
259.5 

259.2 

267.1. 

266.1 
275.2 

271.3 
278.8 

27lt.l 

2711.1. 

277.5 
280.8 

280.1 
280.2 
276  .li 
275.8 
276.8 
272.8 

272.7 
275.6 
27U.3 
275.'' 
277.1 
276.7 

276.3 
276.1. 
275.1 


Held  by  banks 


18.1. 
18.6 
19.5 
21.8 
23.7 

28.7 
1.7.3 
59  .li 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82.1. 
85.7 

83.9 
8e.6 

81.1. 
85.1. 

81.. 0 
88.1 

83.6 
89.6 

88.7 
91.. 1 

87.8 
87.1 
85.9 
86.8 

8I>.0 
83.0 
81.9 
81.8 
81.3 
80.8 

79.9 
81.5 
81.3 
81.8 
83.1 
81.  .3 
81.9 
80.7 
81.3 


Comcier- 

clal 

banks 

1/ 


15.9 
16.1 
17.3 
19.7 

21.1. 


Federal 
Be  serve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 


26.0 

2.6 
6.2 

52.2 
59.9 

7.2 
11.5 

68.U 
77.7 

11.. 9 
18.8 

81.  .2 
90.8 

21.8 
21.  .3 

93.8 
81.. 1. 
71.. 5 

22.9 
23.8 
23.3 

70.0 
68.7 

21.9 
22.6 

61.  .6 
62.5 

21.1. 
23.3 

63.0 
66.8 

19.3 
18.9 

65.6 
61.8 

18.3 
20.8 

58.1. 
61.6 

23.0 
23.8 

61.1 
63.1. 

22.9 

21.. 7 

58.8 
63.7 

21.. 7 
25.9 

63.6 
69.2 

25.0 
21.  .9 

6I..2 
63.5 
62.1 
62.0 

23.6 

23.6 
23.8 
21.  .8 

60.5 

59.5 
58.3 

23.5 
23.5 
23.6 

58.5 
57.8 
57.1 

23.3 
23.5 
23.8 

56.5 
57.6 
57.6 

23 .1. 
23.9 
23.7 

58.0 
58.7 
59.1. 

23.8 
21.  .1. 
21*  .9 

58.5 
57.8 
58.2 

23 .11 
22.9 
23.1 

u,  s. 

GoTerDD^nt 
InTeetnent 
accounts  hj 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 
21.7 

21.  .9 
27.0 
28.0 
29.1 
30.9 
32.8 
3I1.I. 
35.8 
37.3 
38.3 
39.11 
37.8 
39.2 
lil.O 
1.2.3 

1.1.  .3 
I15.9 
1.7.6 
I18.3 

■•9.3 
U9.6 

I19.l1 
50.5 
51.2 
51.7 

51.7 
51.8 
51.9 
51.6 
52.5 
53.5 
53.8 
511.1. 
511.2 

53.9 
51.  .2 
51.. 0 

53.9 
5I..I 
5li.2 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
111..0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 
132.2 
132.1 
135.6 
1311.9 

132.9 
131.8 

130.8 
133  .ll 
135.0 
137.3 
133.3 
135.1 

136.9 
136.7 
1I.0.U 
li»2.3 

II.11.5 

ll>5.3 
11.2.6 

11.2.5 
1U3.0 
138.5 
139.0 
139.7 
138.9 
139.7 
139.9 
138.I1 
lli0.6 
II1I.6 
139.6 


Held  by  private  nonbank  Investors 


Individuals  ^ 


Total 


Source:   Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  eavlngs  bonds.  Series  A-F  aM  J,  are  Included  at  cur- 
rent redemption  value . 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  GovemiKnt,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

1/  Consists  of  cojmnerclal  banks,  trust  companies,  and  stock  savings 
banks  In  the  Uhlted  States  and  In  Territories  and  Islaixl  posses- 
sions.  Figures  exclude  securities  held  In  trust  departients. 

y    Holdings  by  Federal  land  banks  are  Included  under  "Mlocellaneous 
Investors"  Instead  of  "u.  S.  GovemoKnt  Investment  accounts"  after 
June  26,  I9I17,  when  the  proprietary  Interest  of  the  United  States 
In  these  banks  ended . 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


10.1 
10.6 
11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

I16.1 
53.3 

59.1 
61.. 1 

6U.1 

63.3 
61.  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.1. 
66.3 

65.1. 
61.  .6 

61.  .8 
65.1 
66.0 
6U.8 
61.. 5 
63.0 

61.  .8 
6U.8 
65.5 
6U.9 

65.9 
66.5 
67.2 
67.1 
67.1 
66.9 
67.0 
67.2 
67.U 

67.2 
67.0 
66.6 

66.5 
66.3 
66.8 


Savli^s 
bonds 


1.9 
2.6 

2.8 

3.6 
5.1. 

9.1 
13.li 
19.2 
2li.7 

31.2 
36.2 

I1O.7 
1.2.9 

1.3.3 
1.3.5 

I.U.2 

I15.5 
1.6.2 

1.7.1 
1.7.8 

1.8.8 
1.9.3 

1.9.9 
1.9.6 

1.9.1 
I19.I 

I19.O 
li9.2 

1.9.3 
1.9. 1. 

'•9.5 
50.0 

50.2 
50.2 
50.2 

50.2 

50.3 
50.I1 
50.1. 

50.1. 
50.1. 

50.3 
50.3 
50.3 

50.2 
50.2 

50.1 
50.1 

1.9.9 

I19.7 
119.6 


8.2 

7.5 

7.8 
7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

111. 9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19. ll 
18.6 
17.6 

17.8 
17.0 

17.6 
16.7 
16.3 
15.5 

15.7 
16.0 

16.8 
15. ll 
15.0 
13.1 

111. 7 
1U.6 
15.3 
II1.7 

15.6 
16.2 
16.8 
16.6 
16.7 
16.6 

16.8 
16.9 
17.1 
17.0 
16.9 
16.5 
16.6 
16.6 
17.2 


Insurance 
companies 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 
22.7 
21.. 0 
2U.U 
21.  .9 
21.. 9 

21.  .6 
23.9 
22.8 
21.2 
20.5 
20.1 
19.8 
18.7 
17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.0 
II1.8 
15.0 
111  .3 
Ik  .2 
13.9 
13.6 
13.6 
13.5 
13.3 
13.3 
13.1 
13.1 
13.2 
13.1 
12.8 

12.9 
12.8 
12.6 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 
3.1. 
3.7 

3.9 
11.5 

5.3 

6.1 

7.3 

8.3 

9.6 

10.7 

U.l 

11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 

ll.ll 

11.6 
10.9 
10.2 
9.8 

9.6 
9.5 
9.5 
9.2 

9.1 

8.8 

8.6 
8.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 
8.1. 
8.I1 
8.1. 
8.3 
8.3 
8.1 
8.1 
8.0 
8.1 
8.1 
8.1 


Corpora- 
tions 6/ 


2.1 
2.0 
2.0 
ll.O 

'..9 
10.1 

12.9 
16. ll 

20.2 

21.1. 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
II..1 

13.6 
11..8 

15.8 
16.8 
18.1. 
19.7 
20.1 
20.7 

18.8 
19.9 
18.7 
21.6 

16.9 

19.8 

19.5 
19.3 
21.2 
2k  .0 
2I1.3 
2l>.k 
21.1 

21.1 
21.5 
18.0 

18.3 
19.1 
18.0 

19.0 
19.8 
19.2 

21.1 
22.1. 
19.9 


State  and 
local 
govern- 
ments 2/ 


.U 
.1. 
.5 
.6 
.7 

.9 
1.0 

1.5 

2.1 

3.2 
11.3 

5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1. 
9.6 

10. ll 

11. 1 

12.0 
12.7 

13.9 
Ik. I. 

Ik  .6 
Ik. 7 
Ik  .9 
15.1 
15.k 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 

15.8 
15.8 
15.7 
15.8 
15.8 
16.0 


"Mlscel- 


2/ 
P 


Institutions  and  corporate  pension  trust  funds  are  Included  under 
laneous  investors." 
inclusive  of  banks  and  Insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  Investments  of  foreign  balanoi 
and  International  accounts  In  this  country.  Beginning  December  19k6,  Inclidi 
Investments  by  the  International  Bank  for  Reconstruction  and  Oevelopnent  an 
the  Intematlcnal  Monetary  Fund  In  special  nonlnterest-beerlng  notes  Issued 
by  the  U.  S.  CovemiKnt. 
Inaediate  postwar  debt  peak. 
Fl'ellmlnary. 


June  1957 
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.TRKASURI  SOVZr  OF  OWHH^SKEP,  MARCH  31,    1957. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    IS^H,    In  the  May   19U1    "Treasury  Bulletin.' 


Distribution  of  ownership  by  types  of  bajrtks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  qua.rterly  and  first  appeared  In  tha  March  I95U 
Bulletin  for  quarters  beginning  December  31,   19'tq. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  Tsluee  -  In  millions  of  dollars) 


Classification 


Total 
ajnount 
outstand- 
ing 1/ 


Held  by  investors  covered  In  Treasury  Survey 


6,627 
coiDDierclal 
banks  2/  jj 


mutual 
savings 
banks  2/ 


Insurance  companies 


315 
life 


565  fire, 
casualty, 
w^l^  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 


Memorandum: 
Held  by 
8,376 
corporate 
pension 
trust  funds 

1/ 


Interest -bearing  securities: 

Public  marketable 

Public  nonmarketable  6/., 
Special  Issues 


Total  interest-bearing  securities 

Matured  debt  and  debt  bearii^  no  interest  8/ . 

Total  securities  Issued  or  guaranteed  by  the 
U.   3 .  Government  £/ 


160,032 
67,2U6 
'15,603 

272,881 


2,227 


275,108 


50, 'iH 
1,526  2/ 


51,9''0 


6,1.68 
1,603 


8,070 


I.  ,1.61 
2,815 


7,276 


'.,133 
631 


lt,76l. 


28, n't 

3,285 

1.5,603 


77,303 


66,11.2 
57,387 


123 ,528 


1,1.91 
619 


3,109 


Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Claealflcatlon 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Memorandum: 

Held  by 

8,376 

corporate 

pension 

trust  funds 

1/ 

6,627 
commercial 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

315 
life 

565  fire, 
casualty, 
and  marine 

TTpe  of  security: 

Issued  by  U.   S.  Government: 

25,262 
19,1.33 
31., 367 
80, 8u 
50 
109 

160,032 

2,9U1. 

3,027 

10,559 

33,865 

8 

11 

217 

97 

367 

5,763 

21. 

6,U68 

256 

36 

56 

l.,090 

21 

U,1.6l 

360 

331. 

3,176 

279 

290 

21 

U,U6l 

111 

55 

681. 

3,282 

1 
1 

501. 
U,806 
9,607 
6,U56 

• 

Ul 

21,230 
I.,!.  11 

13,091. 

27,355 

H 

.    10 

66,11.2 

329 

25 

121 

1,015 

• 

Guaranteed  by  U.   S.  Government  2/ 

• 

Total 

50,1.11. 

13,1.52 

27,37'. 

7,889 

1,528 

161 

11 

^,m 

28,1.1U 

1,1.91 

Call  classes: 

Due  or  first  becoming  callable: 

71,727 

1.8,553 

26,933 

8,361 

l.,350 

109 

160,032 

IA8 
1,1.26 
3,726 

U6U 

380 
21. 

1.86 
2,095 

1,150 
266 

136 

1 

21,658 

2,210 

3,618 

582 

305 

1.1 

35,323 
15,  U4 

7,371. 

5,21.3 

3,077 

10 

66,11.2 

1.27 

307 

311 

10  to  15  voara   

76 

- 

370 

Various   (Federal  Housing  Administration 

• 

Total 

50,1.111 

6,1.68 

'.,133 

28,1.11. 

1,1.91 

Tai  status:      10,' 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt   from  Federal  Income  taxes... 
Subject  to  Federal   income  taxes  11/ 

50 

2,U0l. 

157,578 

8 

2, 060 

1.8,31.6 

50,1.11. 

1 
6,1.66 

• 

U,l.6l 

1 

90 

'.,01.3 

5 
28,1.10 

Ul 

21.8 

65,852 

66,11.2 

• 
1,1.90 

Total 

160,032 

6,1.68 

U,U6l 

'.,133 

28,1.11. 

1,1.91 

Footnotes  at  end  of  Section  11. 
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Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Taluea  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Inrestors  covered  In  Treasury  Surrey 

Held  by 
all  other 
investors 

y 

Memorandiim: 

Issue 
(Tax  status  10/  is  ahovn   in  parentheses) 

6,627 
commercial 
banks  2/  2/ 

525 

mutual 
sayings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investnent 
accounts  aai 
Federal  Reserve 
3anks 

8,376 
corporate 
pension 
trust  funds 

5/ 

315 
life 

565  fire, 
casualty, 
and  marine 

Treasury  bills: 

21,911 
3,351 

25,262 

2,1.81 
1.61. 

132 
35 

217 

216 

1.1 

100 
U 

500 

1. 

13,1.33 
2,797 

21,230 

298 
31 

Total  Treasury  bills 

2,9UU 

256 

Ul 

501. 

329 

Certificates  of  Indebtedness: 

3-l/lt1(  June             1957-0  12/ (taxable) 

1,312 

7,271 

10,850 

19,1*33 

167 

318 

2,51.2 

5 
26 
66 

9 

2 

27 

5 
11 
39 

55 

5 
S,0U5 
5,756 

1,121 

869 

2,1.21 

3-lA     October       1957-D (taxable) 

6 
15 

3-3/8    February     1958-A (taxable) 

Total  certificates  of  Iniebtednees 

3,027 

97 

38 

11,806 

l.,Ull 

25 

Treasury  notes: 

1-1/2J  April           1957-EA (taxable) 

9 
It,  155 
3,792 

12,056 
82U 
383 

'•,392 

121 

5,102 

119 

99 

198 

2,1.06 
278 
11.1. 

289 

3"»,367 

1,1.1.9 

5 
1,389 
1,607 

793 

37 

192 

1,1(11 

71. 

3,13"' 

81 

71 

lU? 

1,1U1. 
197 
82 

197 

21 

9 

32 

1 

• 

11.8 

• 

56 

» 
* 

95 

• 

1 

3 

367 

3 

12 

• 

3 

1 

• 

22 

• 

2 
U 

93 
69 

39 

2 

23 

112 

5 

2U 

3 

5 

15 

63 
19 
6 

18 

125 
26 

8,067 

711. 

395 
33 

21.8 

I. 
2,525 

2,080 

3,112 

70 
167 

2,323 

1.3 
1,667 

35 
22 

38 

831. 
61 
53 

60 

• 
13 
9 

21. 
2 

1 

37 

» 

9 

1-5/8    May               1957-B (taxable) 

2-3A     August         1957-D (taxable) 

1-1/2     October       1957-jn (taxable) 

1-1/2     April           1958-EA (taxable) 

2-7/8     June              1958-A (taxable) 

1-1/2     October        I958-EO (taxable) 

1-7/8     February     1959-A (taxable) 

1-1/2     April           1959-EA ( taxable ) 

1-1/2     October       1959-BO ( taxable ) 

1-1/2     April           196b-EA (taxable) 

1 

8 

1 
1 

11. 

3-1/2     May               1960-A (taxable) 

1-1/2     October       1960-BO ( taxable ) 

1-1/2     April           1961-HA (taxable) 

1-1/2     October       1961-EO (taxable) 

Total  Treasury  notes 

10,559 

S7li 

56 

681. 

9,607 

13,091. 

780 
972 
139 

1,656 
U9 

867 

1,562 

1,123 

868 

129 

631. 

2,812 

505 

1,528 

792 

1,100 

1,2U2 
1,317 

891 

1,326 

897 

3,019 
1,225 
1,852 

121 

Treasury  bonda: 

2-1/256  March            1956-58 (taxable) 

25 
33 

13 

80 

1 

50 

295 
101 
28 

« 

153 
1.15 

253 
253 
530 

997 
695 
680 

317 
180 
165 

119 

85 

296 

5,763 

2 

1.6 

* 

8 

« 

8 

97 
lOU 

1 

• 
38 
39 

223 

30 

313 

389 
536 
886 

798 
79 
15 

185 

76 
21U 

27 

81 

9 

230 
35 
71 

328 

207 

95 

55 
131 
1.60 

12U 
261. 
208 

175 
136 
152 

91 

1.6 
106 

113 

33 

103 

1.0 

37 

31.0 

21 

1. 

23 

557 

737 

19 

• 

36 
137 

270 

35 

1.25 

UUO 

519 

1,231 

698 
11.3 
211. 

225 
llJ. 
I6l 

2-lA     September  1956-59 (taxable) 

17 
2 

3". 

» 

16 

1.2 

20 

9 

Ul 
72 

25 
36 
57 

55 
56 
1.6 

36 
21 
Ik 

1.0 

83 

287 

2-3/8    March           1957-59 (taxable) 

2-3/8     June             1958 (taxable) 

2-3A     June             1958-63 (partially) 

2-1/2     December     1958 (taxable) 

2-lA     June             1959-62 (taxable) 

2-1/1.     December     1959-62 ( taxable ) 

2-1/8    Norember     I960 (taxable) 

2-3A     December     1960-65 (partially) 

2-3A     September  I96I (taxable) 

2-1/2     Rorember     1961 (taxable) 

2-1/2     June             1962-67 (taxable) 

2-1/2     August         1963 (taxable) 

2-1/2     December     I963-68 (taxable) 

927 

l«,2'>5 

919 

2,368 

5,271 
3,''6l 
3,806 

l,i'85 
2,239 
11,177 

2,U1. 
6,755 
2,823 

3,750 
3,825 
'•,7U 

2,955 
1,866 
2,716 

3,780 
1,606 
2,7U1. 

1.26 

2,2U9 

759 

1,350 

2,1.32 
1,189 
2,795 

1,301 
1,21.8 
7,315 

739 

l.,6UU 

555 

61.8 
698 
1.1.5 

159 

91 

1,318 

n9 

1.1. 
118 

2-1/2     June             196U-69 (taxable) 

2-1/2     December     196I.-69 (taxable) 

2-1/2     March           1965-70 (taxable) 

2-1/2     March           1966-71 (taxable) 

2-1/2     June             1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

3-1/U     June             1978-83 (taxable) 

3             February     1995 (taxable) 

Total  Treasiffy  bonda 

80,811 

33,865 

4,090 

3,282 

6,1.56 

27,355 

1,015 

Footnot«B  at  eod  of  Section  II. 


(C<uitinued  on  foUovlng  pa^e) 


June  1957 

^suRy  suvK  of  owkh^ship,  march  3] 

ss  Issued  or  Guaranteed  by  the 
ring  Public  Marketable  Securltl 

(Par  Taluee   -  in  millions  of  dollars) 

1QS7 

37 

1                              Section  I  -  Securltli 
Table  3.-  Interest-Bea 

United  States  Government 
es  by  Issues  -   (Continued) 

18  sue 
(Taj  atatufl  10/  la  sboun  In  parentheeee) 

Total 
axaount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by  ' 
ell  other 
Investors 

!t/ 

Msmorandum: 

6,627 
oomnercial 
banie  2/  J/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  GovemnBnt 
Investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
8,376 

315 
life 

565  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 
5/ 

PBnnmn  Cmal  boDde (wholly) 

50 

8 

- 

- 

1 

• 

1.1 

• 

Guaranteed  eecurltlee:     g/ 

109 

11 

21. 

21 

1 

1.1 

10 

^          Federal  Eoueing  Administration  deben- 

1              tares (taiable  Ij/) 

160,032 

50,1.11. 

6,U68 

l.,l.6l 

"•,133 

28,1.11. 

66,11.2 

1,1191 

Footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  wonmarketable  Securities  by  Issues 

(Par  values  -  In  fflillions  of  dollars) 

Total 
amoioit 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Memorandum: 

6,627 
conaaerclal 
banks  2/  2/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
8,376 

(Tax  status  10/  Is  sbovn  in  parentheses) 

315 
life 

565  fire, 
casualty, 
ani  marine 

corporate 
pension 
trust  funds 

5/ 

Dtalted  States  savings  bonds: 

38,01.5 
1,810 
9,280 
3, ''18 
818 
2,21.8 

326 
633 

1 
2 

3 
330 

Ul 

16 
157 

2 
9 

65 
262 

10 
31. 

371 

2 

11 

» 

1 
5 

38,01.1. 
l.UOO 

7,887 

3,1.18 

803 

2,156 

53,708 

9 

102 

Series  G ( taxable ) 

235 

Series  H (taxable) 

Series  J  6/ (taxable) 

Series  K (taxable) 

26 
65 

Total  Uhlted  Statee  aarlngs  bonds 

55,619 

962 

375 

181. 

19 

1.36 

Other  U.  S.   securities: 

Depositary  boMs (taxable) 

238 

882 
10,507 

U,627 

67,21.6 

238  1/ 

I8e 

lUl. 

• 

119 
1,108 

265 
2,366 

2,631 

35 
225 

260 

100 

3,166 

181 
3,1'97 

Treasury  bonds: 

Inveatanent  Series  A (taxable) 

25 

Inreetment  Series  B (taxable) 

158 

Total  other  U.  S.   eecuritles 

561.  2/ 
1,526  1/ 

1,227 
1,603 

3,266 

3,678 

183 

Total  public  noninarketable  securities 

2,815 

631 

3,285 

57,387 

— 1 

619 

Footnotes  at  end  of  Section  II. 

^s 
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.TKKASURI  SUVET  OF  OWHH^SHIP,  MARCH  31,  1957. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  ulUiona  of  dollara) 


Issue 
(Tax  status  10/  Is  ahovn  In  parentheses) 


Total 

outetaod- 
Ing  lU/ 


Beld  by  liiTestore  coTored  In  Treasury  Surrey 


6,627 
comae  re  lal 
banke  2/  3/ 


525 

mutual 
saTlnge 
banke  2/ 


iDBurance  companies 


315 
life 


565  fire, 
casualty, 
and  marine 


U.  S.  Gorennnent 
Inreatment 
accounts  and 
Federal  Eeeerre 
Banks 


Held  by 

all  other 
Investors 


MeaaranduB: 
Held  by 
8,376 
carT>orate 
pension 
trust  fands 


BaiAs  far  cooperatlvea: 

3-1/211  April  1957  (Debentures) (taxable) 

2  June  1957  (Debentures)   1^     (taxable) 

3-7/8     September  1957  (Debentures) (taxable) 

3.80      Rovenber     1957  (Debentures) (taxable) 

Total  banks  for  cooperatlres  securities 

Federal  hoae  loan  banke:     16/ 

3-3/li)t  April  1957  (Hotee) (taxable) 

3.20      May  1957  (Notes) (taxable) 

3-3A     June  1957  (Hotes) (taxable) 

3-7/8    July  1957  (Botes) (taxable) 

3.70       September  1957  (Botes) (taxable) 

Total  Federal  heme  loan  bank  securities 

Federal  Interpedlate  credit  banks; 

Debentures (taxable) 

Federal  land  banks:  17/ 

l-3At  October       1955-57  (Bonds) (taxable) 

3.30   May       1957  (Bonds) (taxable) 

3-3A  July      1957  (Bonds) (taxable) 

3-7/8     February     1958  (Bonds) (taxable) 

2-3A    >'«y  1958  (Bonds) (taxable) 

2-lA     NoTember     1958  (Bonds) (taxable) 

2-lA     May  1959  (Bonde) (taxable) 

2-lA      February     I96C  (Bonds) (taxable) 

2-1/2     June  I96O   (Bands) (taxable) 

I1-I/8     February     1967-72  (Bonds) (taxable) 

3-1/2     May  1971  (Bonds) (taxable) 

3-7/8     September  1972   (Bonda) (taxable) 

Total  Federal  land  bank  securities 

Federal  NatlcDal  Mortgage  Aaeoclatlon: 

3.35*    May  1957  (Debenturee) (taxable) 

3.90       At«ust         1957  (Debentures) (taxable) 

I1-I/8    September  1957  (Debentures) (taxable) 

2-1/2     January       1958  (Hotes) (taxable) 

k  February     I958  (Debentures) (taxable) 

Total  Federal  Rational  Mortgage  Assoolatlon 

securities 


50 
ItO 
kO 
55 


13 
15 
13 
13 


1 

6 

12 


28 
22 
21 
30 


185 


27 


212 

77 

123 

166 
IW 


37 
16 
21 

29 
21 


10 
2 
7 

10 
5 


158 
58 
91. 

123 
118 


72lt 


12li 


33 


767 


178 


"•5 


13 


215 
170 
135 

luo 
131 
la 

71 
121. 
106 

72 

60 

110 


125 
''3 
29 

39 

50 
uo 


551 


515 


75 
56 

2 

1 
2 


79 

U6 

96 

85 
66 
62 

22 

1.2 

55 

i>e 
95 


2 

1 

2 
5 

1 

2 

1 
2 

11 
10 
15 


1,519 


100 
100 

200 

570 
250 


1,220 


575 


75 


28 


31 


310 


55 


13 
18 
U8 

332 
51. 


12 

5 
21 

12 
32 


U67 


82 


13 


72 

75 

123 

221 
150 


6Ul 


1/     Includes  certain  obligations  not  subject  to  statutory  debt  llmltaticD. 
For  amount  subject  to  limitation,   see  page  1. 

2/     Excludes  trust  departments. 

^     Includes  trust  ccmpanles  and,  beginning  with  figures  for  July  19^*9, 
also  Includes  stock  savlnga  banks.     Previously,  those  banke  were 
reported  as  a  separate  classification. 

!»/     Includes  those  banks  and   Insurance  cciapanies  not  reporting  In  the 
Treasury  Surrey. 

^    Ccnslsta  of  corporate  pension  trust  fvmds  and  profit  sharing  plans 
which  involve  retirement  benefits.     The  data  are  ccopiled   frcm 
quarterly  reports  by  trustees  of  fxmds  which  account  for  an  estimated 
three -fourths  of  United  States  Government  securities  held  by  all 
corporate  penslcc  trust  funds.     Since  the  data  are  not  available  each 
month,   the  regular  monthly  Survey  includes  holdings  by  these  funds 
imder  "Held  by  all  other  Investors."     The  quarterly  data  are  presented 
as  supplemental  Infarmatian  In  a  memorandm  colinn  acccsipanying  the 
Survey  for  each  reporting  date,   beginning  with  December  31,  1953.     The 
corresponding  Information  from  earlier  reports,  beginning  with 
December  31,   19U9,   Is  stmmuu*lzed  on  page  30  of  the  March  I95I1  "Treasury 
Bulletin." 

6/     united  Statee  savings  bonds.  Series  E,   F,   snd  J,  are  shown  at  current 
redemption  value.     They  were  reported  at  maturity  value  by  the  banks 
and   Insurance  ccnpanlea   Included   In  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value  far  use   In  this  statement. 


10/ 


11/ 
la/ 
ly 

11/ 


Includes  $77  million  depositary  bonds  held  by  coanerclal  banks  not 
Included   In  the  Treasury  Survey. 
Holdings  by  reporting   Investors  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Federal  securities  ^^11   Into  three  broad  clasaes  with  respect  to  the 
imposition  of  Federal  Inccme  taxes  on  Income  derived   from  them. 
"Wholly"   tax-exempt  securities  are  those  with  the   Income  exempt  frco 
both  normal  tax  and  surtax.      "Partially"   tax-exempt  securities  are 
those  with  the   Income  exempt   from  the  normal  tax  except  that   In  the 
case  of  partially  tax-exempt  Treasury  bends.    Interest  derived  from 
$5,000  of  principal  aaiount  owned  by  any  one  holder  Is  aleo  exempt 
ttan  the  sxo'^tax.      "Taxable"   securities  are  those  with  the   Inccme 
subject  to  normal  tax  and  surtax. 

Includes  Federal  Housing  Administration  debenturee;    see  footnote  13 . 
Tax  entlclpatlon  aeries. 

A  emsll  Indeterminate  amount  of  these  debentures   Is  partlallj  tax- 
exempt  . 

Includes  only  publicly  offered   Issues. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  Interest  of  the  Uolted  Statee   In  these  banks  ended 
In  July  1951. 

The  proprietary   Interest  of  the  Ublted  States   In  these  banks  ended 
In  June  19^7. 
Lees  than  $^00,000. 


June  mr 
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MAEKET  QUOTATIONS  OR  TREASUFTlf  SECURITIES,   ATOIL   30,   I95T. 


Current  market  quotations  Bhovm  here  are  over-the- 
iounter  oloelng  bid  quotations  In  the  New  York  market 
or  the  last  trading  day  of  the  month,  as  reported  to 
he  Treasury  by  the  Federal  Reserve  Bank  of  New  York, 
he   seourltlee    listed   Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
CJovernment  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Qovernment  are  excluded  because  they  are  not  regularly 
quoted   In  the  market. 


Table  1.- 

■  Treasury 

Bills   (Taxable! 

ABOunt 
out- 
standing 
(milUona) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(mllUona) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Change  frcm 
last  month 

Eld 

Change  from 
last  month 

»1,700 
1,700 
1,700 
1,800 
1,802 
1,800 
1,802 
1,60. 

5/2/57 
5/9/57 
5/16/57 
5/23/57 
5/31/57 
6/6/57 
6/13/57 
6/20/57 

1/31/57 
2/7/57 
2/l"t/57 
2/21/57 
2/28/57 
3/7/57 
3/11./57 
3/21/57 

1/ 
3.03* 
3.03 
3.03 
3.03 

3.02 
3.02 
3.02 

+.15* 
+.13 
+  .13 
+  .U 

+  .08 
+  .06 
+  .06 

$1,601 
1,750 
1,601 
1,601. 
1,611 

1,600 
1,600 
1/ 

6/21. /57 
6/2U/57 
6/27/57 

7/5/57 
7/U/57 
7/18/57 
7/25/57 

8/1/57 

1/16/57  2/ 
2/15/57  2/ 
3/28/57 

l.A/57 
1./U/57 
'./18/57 
U/25/57 

5/2/57 

3.00* 

3.00 

2.98 

3.00 

3.00 

2.98 

3.01 

3.02 

+  .01.* 
+.01. 
♦  .02 

iFootootoB  at  end  of  Table  ^. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


i 

(Price  deoli 

Bis  are  32nda) 

1 — 

Amount 
outstanding 
(millions) 

Description 

Issue 
date 

Price 

Tleld 

Bid 

Change  frcn 
last  month 

To 
maturity 

Change  from 
last  month 

L 

$1,312 

7,271 
10,851 

3-lA*  -    6/21. /57-C  2/ 

3-iA    -   10/1/57-D 

3-3/8     -    2/IU/58 

12/1/56 
12/1/56 
2/15/57 

100.00 
100.01 
99.28 

-.01 
-.02 
-.02 

3.21* 

3.17 
3.53 

+.13* 
+  .11 
+  .09 

footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes   (Taxable! 


ice  decimals  are  32Qds) 

Description 

Price 

Yield 

Issue 

date 

Price  range  since  firet  traded  kj 

out- 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lo» 

standing 
1  (Kinicaa} 

1 

Price 

Date 

Price 

Date 

»*,155 

12,056 

3,792 

821. 

1          383 

!       '1,392 
121 

'        5,W2 
U9 
99 

198 
2,1.06 
278 
IW. 
332 
6 

1-5/8*  -      5/15/5T-B 
2 -3  A     -        8/1/57-D 
2            -      8/15/57-C 
1-1/2     -     10/1/57-K) 
1-1/2      -       ll/l/58-EA 

2-7/8     -      6/l5/5e-A 
1-1/2      -     10/1/58-BO 
1-7/8     -      2/15/59-A 
1-1/2      -       1./1/59-EA 
1-1/2      -     10/1/59-B0 

1-1/2      -       1./1/60-EA 
3-1/2     -       5/15/60-A 
1-1/2      -     lO/l/60-H) 
1-1/2      -       I./1/61-EA 
1-1/2      -     lO/l/61-BO 

1-1/2    -     i./i/62-e:a 

99.30, 

99.28i 

99.21 

99.10 

98.18 

99.07 
97.16 
97.06 
96.18 
95.21. 

9U.22 

99.26 
93.20 
92.20 
91.18 
90.21. 

+  .01. 
+  .01 J 
+  .03 

.00 
+  .02 
-.OU 

.00 
-.02 

.00 

.00 

-.02 

-.08i 

-.01. 

-.02 

-.Ok 

3.17 
3.18 
3.17 
3.11 

3.59 
3.32 
3.52 
3.37 
3.33 

3. ''3 

3.57 
3.1.9 
3.53 
3.58 
3.57 

+  .15* 
-.02 
.00 
+  .27 
+  .07 

+.15 
+  .10 
+  .12 

+  .08 
+  .01. 

+  .08 
+  .09 
+  .07 
+  .05 
+  .06 

IOA/5I. 
7/I6/56 
2/15/55 
10/1/52 

'1/1/53 
12/1/55 
10/1/53 
5/17/5U 

l./l/5k 
10/1/5U 

'./1/55 
2/15/57 
10/1/55 

Vl/56 
10/1/56 

'./1/57 

100.01. 

99.3li 
100. OU 
100.12 
100.00 
100.22 

99.28 
100.21 

99.20 

98.18 

96. OU 
100.13 
95.20 
9U.O6 
92.10 
91.00 

U/I9/5U 
7/16/56 
1/28/55 

9/7/5U 
U/29/5U 

2/7/56 
7/19/5't 
7/16/5U 

5A/5k 
IO/5/5U 

llA/55 
2/8/57 

U/7/55 

7/10/56 
2/8/57 

1./11/57 

98.13 
99.19 
,98.15 
9U.2I. 
93.16 
98.16 
96.02 
95.29 
95.08 
9U.08 

93.00 
99.26 
92.06 
91. OU 
90.08 
90. 2U 

9/1/55 

12/18/56 

U/16/56 

6/2/53 

6A/53 

12/17/56 

10/5/53 

12/18/56 

12/19/56 

12/18/56 

12/7/56 
U/30/57 
12/10/56 
12/7/56 
12/7/56 
U/30/57 

Footnote  a  a 

t  end  or  Tahle  5. 

H-O 
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MARKET  QUOTATIOMS  ON  TPEASURY  SECURITIES,   ATOIL   30,   1957. 


Table  4.-  Taxable  Treasury  Bonds 

(Pno«  declxala  are  litis) 


Description 

Price 

Yield 

ISBUB 

date 

Price 

range  since 

first  traded 

hJ 

out- 
stmdli« 

Bid 

Change 
froB 
last 
Booth 

To 
oaturlty 

Change 
froB 
last 
month 

High 

Loif 

(mllllODs) 

Price 

Date 

Price 

Date 

*1,W>9 

2-l/2> 

-    3/15/56-58 

99.09 

-.01 

3.3l'» 

+.10^ 

6^Al 

110.22 

2/8/1.6 

97.10 

6/1/53 

3,819 

2-1 A 

-    9/15/56-59 

97.03 

-.06 

3.5k 

+.13 

2/1/kk 

107.16 

1./6/I.6 

95.01. 

6/2/53 

927 

2-3/8 

-    3/15/57-59 

97.30 

-.Oil 

3.52 

+  .U 

3/1/52 

ioe.26 

7/2/5k 

96.06 

6/2/53 

Ii,2li5 

2-3/8 

-    6/15/58 

98.25 

.00 

3.1.9 

-..07 

7/1/52 

102.30 

1./29/5U 

96.10 

6/1/53 

2,368 

2-1/2 

-  12/15/58 

98.II1 

-.Ok 

3.50 

+.13 

2/15/53 

103.21. 

U/29/51. 

97.01. 

6/1/53 

5,271 

2-lA 

-    6/15/59-62 

93.26 

-.2U 

3.59 

+  .20 

6/1A5 

101.  .20 

1./6/1.6 

92.02 

6/1/53 

3, '•60 

2-1 A 

-  12/15/59-62 

93.2'' 

-.26 

3.1.8 

+.17 

U/15A5 

101.  .21 

1./6/I.6 

92.00 

6/1/53 

3,805 

2-1/8 

-  11/15/60 

95.09 

-.17 

3.56 

+.20 

e/15/51. 

100.19 

9/17/5'. 

91.  .09 

12/17/56 

2,239 

2-3A 

-    9/15/61 

96.20 

-.20 

3.59 

+.17 

11/9/53 

101..22 

I./30/5I. 

95.23 

12/18/56 

U,177 

2-1/2 

-  U/15/61 

95.10 

-.18 

3.63 

+.16 

2/15/5I. 

103.00 

I./30/5U 

9'».10 

12/18/56 

2,Uli 

2-1/2 

-    6/15/62.^7 

91.30 

-1.12 

3.1.5 

+  .18 

5/5A2 

108.12 

1./6/1.6 

90.06 

1/7/57 

6,755 

2-1/2 

-    8/15/63 

93.30 

-1.01. 

3.58 

+.21 

12/15/51. 

100.15 

12/10/5* 

93.06 

12/18/56 

2,823 

2-1/2 

-  12/15/63-68 

90.28 

-l.U 

3.1.6 

+.16 

12/1A2 

106.03 

I./6/1.6 

89.08 

1/7/57 

3,750 

2-1/2 

-    6/15/61.-69 

90.06 

-1.16 

3.50 

+.16 

«'/l5A3 

107.25 

k/6/U6 

88.06 

1/7/57 

3,82U 

2-1/2 

-  12/15/6I.-69 

90.02 

-1.16 

3.1.8 

+  .16 

9/15A3 

107.21. 

U/6/I16 

88.06 

1/7/57 

"1,711 

2-1/2 

-    3/15/65-70 

89.28 

-1.18 

3.1.8 

+  .16 

2/1/l.J. 

107.23 

k/BM 

86.01. 

1/7/57 

^•tP 

2-1/2 

-    3/15/66-71        , 

89  .2'! 

-1.20 

3. 1.3 

+  .15 

12/1/U. 

107.22 

U/6/1.6 

88.06 

1/7/57 

1,86a 

2-1/2 

-    6/15/67-72     5/ 

89.22 

-1.20 

3.38 

+  .16 

6/IA5 

106.16 

1./6/1.6 

87.22 

1/7/57 

2,716 

2-1/2 

-    9/15/67-72     2/ 

89.16 

-1.21 

3.38 

+.16 

10/20Al 

109.13 

1./6/1.6 

87.06 

1/7/57 

3,777 

2-1/2 

-  12/15/67-72     5/ 

89.18 

-1.22 

3.37 

+.16 

11/15A5 

106.16 

1./6/1.6 

87.16 

1/7/57 

^'^ 

3-lA 

-    6/15/78.63     6/ 

96.12 

-2.18 

3.1.7 

+.16 

5/1/53 

1U.28 

8A/5I. 

95.28 

1/7/57 

2,7kU 

3 

-    2/15/95  6/ 

91.08 

-2.22 

3.1.1 

+.13 

2/15/55 

101.12 

6/8/55 

90.08 

1/7/57 

Footnotes  at  end  of  Table  ^. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  deciABlA  are  32nda) 


Description 

Price 

Tiell 

Issue 
date 

Price  rai^e  since  first  traded  k,' 

out- 
standing 
(mllllans) 

Bid 

Change 
froB 
last 
Bontli 

To  first 
call 

Cbange 
frca 
last 
nonth 

High 

Low 

Price 

Date 

ft-ice 

Sate 

»919 
1,''85 

2-3A*  -     6/15/58-63 
2-3A     -  12/15/60-65 

100.03 
100.06 

.00 
-.Ik 

2.66» 
2.70 

-.01* 
+  .13 

6/15/38 
12/15/38 

117.0k 
U9.00 

1/15/1.6 
1/25/1.6 

99.15 
99.12 

9/^5/39 
12/20/56 

1/     Hot  quot 
2/     Tal  antl 

i/       AjBOlEt    1 

l*y     Beglnnin 

ed  on  April  30,   1957. 
cipation  series, 
ssued  May  2,   1957,  was  $1,702 
g  April  1953,  prices  are  closi 

BiUlon. 

ng  hid  quota 

tlons   In  the 

over- 

Incluled 

in  the  c 

i/     Incluled 

10  to  20 

In  history  I 

ase  of  recuTT 

in  the  arere 

years  beg  lor 

>eglnnlng  Ocl 
■ence  are  th« 
igs  of  taxab] 
ilis  AprU  1 

ober  1,  1939.     Dates  of  highs  and  lows 

Iftsteat  dotes. 
L©  TreaBury  bonds  due  or  callable  frctt 

1953,  aa  shown  under  "Average  Yields 

the-counter  markot,      Prlcee  far  prior  datea  are  the  mean  of  closing 
.told  and  ask  quotatlona,   except  that  before  October  1,   1939,   they  are 
cloelng  prices  on  the  Hew  Tork  Stock  Exchange,      "When  Issued"   prices 


of  Long-Term  Bonds. 
6/     Included   In  the  average  of  taxable  Treasury  bonds  due  or  callable  20 
yeoTB  and  after,   as   shown  under  "Average  Yields  of  Lor^-Term  Boode," 
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MABKET  QUOTATIOHS  ON  TREASURY  SECURITIES,  AIRIL   30,   1957. 
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Treasury  BuUetj 


.AYERtGE  YIELDS  OF  LONG-TEm  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Nkxxiy's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 
PART  A.-  SERIES  PRIOR  TO  APBIL  1953 


Treaeury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Annual  series  -  calendar  year  aTerages  of  DX)nthly  series 


19lt2 

19''3 

19UU 

19l«5 

1952 -January.. 
February. 
March.... 
April.... 
Hay 


2.1t6 
2.1l7 
2.U8 
a. 37 


2.83 
2.73 
2.72 
2.62 


191*6. 
19''7. 
igliS. 

igiig. 


2.19 

3.25 
2.iil> 

2.31 


2.53 
2.61 
2.82 
2.66 


1950 

1951 

1952 

1952 -RoTember , 
December. 

1953  -January . . 
February. 
March . . . . 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series   -  averages  of  dally  series 


.7k 
.71 
.70 

.6U  2/ 
.57 


2.98 
2.93 
2.96 
2.93 
2.93 


1952 .June 

July 

August 

September. . . 
Oc  tober 


2.61 
2.61 
2.70 
2.71 

2.7l» 


2.9lt 
2.95 
2.911 
2.95 
3.01 


2.71 
2.75 
2.80 
2.63 
2.89 


2.98 
2.97 
3.02 
3.07 
3.12 


PART  B,- 

SERIES  BKlIBTniC   APRIL  1953 

Period 

Treasury  bonde, 
due  or  callable   - 

Moody 'e 
Aaa 

corporate 
bonds 

Perlod 

Treasury  bonds, 
due  or  callable   - 

Moody's 
Aaa 

corporate 
bonds 

Period 

Treasury  bonds, 
due  or  callable   - 

Moody's 
Aaa 

corporate 
bonds         ,. 

Frcm  10  to 
20  yeara 

20  years 
and  after 

Fran  10  to 
20  years 

20  yeara 
and  after 

Frcm  10  to 
20  years 

20  years 

and  after 

Annual  series   -  calendar  year  averages  of  monthly  series 

1 

1953 

195'' 

2.92  i/ 
2.52 

3.15  U/ 
2.71 

3.20 
2.90 

1955 

2.80 

2.91. 

3.06 

1956 

3.06 

3.11 

Monthly  series   -  aversges  of  dally  series                                                                                                                      ' 

1953-Aprll 

May 

June 

July 

AiQust.... 

September. 

October... 

November.. 

December.. 
1951. -January... 

February . . 

March 

April 

May 

Jme 

July 

Al^ust.... 
September. 
October... 
November.. 
December . . 

2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.1.5 
2.52 
2.53 
2.1.5 
2.1.6 

2.50 
2.52 

2.55 
2.57 

3.2U 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01. 
2.96 
2.90 
2.35 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.6U 

2.65 

2.68 
2.68 

3.23 
3.31. 
3.1.0 
3.28 
3. 21* 

3.29 
3.16 

3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.39 
2.37 
2.89 
2.90 

1955 -January.. 

February . 

March.... 

April.... 

May 

June 

July 

August... 

September 

October.. 

November , 

December. 
1956 -January.. 

February . 

March 

April 

May 

June 

July 

August... 
September 

2.66 

2.72 
2.72 
2.77 

2.76 

2.77 
2.88 
2.91 
2.88 
2.S 
2.85 
2.88 
2.86 
2.82 

2.90 
3.05 
2.91. 
2.89 
2.97 
3.15 
3.19 

2.77  5/ 
2.92 

2.92 

2. SB 
2.91 
2.91 

2.96 
3.02 
3.00 
2.96 
2.96 
2.97 
2.91. 
2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 

2.93 
2.99 
3.02 
3.01 
3.0U 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 

3.11 

3.08 

3.10 

3.21. 

3.28 

3.S7>- 

3.28 

3.1.3 

3.56 

1956 -October... 
November . . 
December.. 

1957 -January... 
February. . 
March 

April 

3.18 
3.30 
3.1.3 

3.33 
3.20 
3.25 

3.30 

3.21. 
3.31 
3.37 

3.37 
3.26 
3.27 
3.35 

3.59       ", 
3.69 
3.75       ! 

3.77 
3.67 
3.66 

3.67 

Weekly  series  -  averages  of  dally  aeries  for  weeks  ending  - 

1956 -Nov 

2... 

3.26 

3.29 

3.65 

1957-Jan.     U.. 

3.52 

3.1.5 

3.82 

1957-Mar.     1... 

3.27 

3.28 

3.66 

9... 

3.27 

3.29 

3.66 

U.. 

3.1.5 

3.W. 

3.81 

8... 

3.30 

3.26 

3.66 

16... 

3.26 

3.29 

3.67 

18.. 

3.30 

3.37 

3.78 

15... 

3.25 

3.26 

3.66 

23... 

3.30 

3.30 

3.71 

25.. 

3.22 

3.31 

3.73 

22... 

3.21. 

3.28 

3.67 

30... 

3.36 

3.31. 

3.73 

Fob.     1.. 

3.20 

3.29 

3.72 

29... 

3.21 

3.29 

3.66 

Dec 

7... 

3.35 

3.31. 

3.72 

8.. 

3.15 

3.22 

3.69 

Apr.     5... 

3.22 

3.30 

3.66 

11.... 

3.38 

3.31. 

3.72 

15.. 

3.15 

3.26 

3.67 

12... 

3.25 

3.32 

3.66 

21... 

3.1*9 

3.38 

3.76 

22.. 

3.2U 

3.29 

3.66 

19... 

3.33 

3.31. 

3.66 

28... 

3.1.8 

3.39 

3.79 

26... 

3.36 

3.1.0 

3.69 

Daily  series   -  unvei^ted  arerages 


1957- Apr, 


1... 

3.23 

2... 

3.21 

3... 

3.21 

U... 

3.22 

5... 

3.22 

8... 

3.22 

9... 

3.25 

3.30 
3.30 
3.30 
3.31 
3.31 
3.32 

3.32 


3.66 
3.66 
3.66 
3.66 
3.66 
3.66 
3.66 


1957-Apr. 


10.. 

3.25 

3.31 

3.66 

11.. 

3.26 

3.32 

3.66 

12.. 

3.29 

3.31. 

3.66 

15.. 

3.30 

3.31. 

3.66 

16.. 

3.32 

3.31. 

3.66 

17.. 

3.35 

3.31* 

3.67 

18.. 

3.35 

3.31* 

3.67 

19.. 

6/ 

6/ 

6/ 

1957-Apr. 


22. 
23. 
21.. 
25. 
26. 

29. 
30. 


3.1.0 
3.39 
3.35 
3.31. 
3.33 

3.36 
3.38 


3.1.0 

3.68 

3.1*1 

3.69 

3.1.0 

3.69 

3.1.0 

3.69 

3.1.0 

3.71 

3.1.2 

3.71 

3.1.1. 

3.71 

Source:     Beginning  April  1953,  Treasury  bond  jlelde  are  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  Sev  York,  based  on  closing 
bid  quotations   In  the  crer-tho-counter  marlcet.     Yields   for  prior 
periods  were  ccmpnited  on  the  basis  of  nean  of  closing  bid  and  ask 
quotations,     Moody's  InTeetor  Service   la  the  source   for  the   average 
of  Aaa  corporate  bends.      For  definition  of  taxable  bonds,   see   footnotes 
to  the  "Treasury  Surrey  of  Ownership"   In  this  lesuo  of  the  "Treasury 
Bulletin." 

1/     Prior  to  April  1953,   the  sli^le  aeries  on  long-terra  taxable  Treasury 
bonds  Included  the   followlr^:     April  1952  throi«h  March  1953,  bonds 
neither  due  nor  callable   for  12  years;    October  19*^1  through  March  1952. 
bonds  neither  due  nor  callable  for  15  years. 


2/     The   loi«-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,   1952;   see  footnote  1,     The  old  average  for  April  1952 
was  2,62  percent, 

3/     Annual  average   is  based  on  the   sli^le  long-term  series  January 
throigh  March   (aee   footnote   l)   and   the   10-20  year  series   there- 
after. 

U/     Average  covers  8-I/2  months   beglnnli^  April  15,   the   Inception 
date  of  this   series, 

S/     Incluies   the  3%  bonds  of  February  15,   1995,   first  quoted  on 
January  2&,  1955. 

6/     Market  closed. 

r       Revised. 
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.UTEKPHAL  REVEHTJE  COLLECTIOHS. 


Table  1.-  Summary  by  Principal  Sources 

(lo  thousands  of  dollar  a] 


Fiscal  year 
or  aoKith 


Budget 

receipts 

tr<m 

iateroal 

revenue 


Total 
MJustaent  of     collectlooe 
collections         reported  by 
to  budget         I    Internal 
receipts  ^        Rerenus 

Serrlce 


Cui  pux  atlon 
inc^K  and 
profits 
taxes 


IndlTldual  Incooe  tax  and  ej^loyaent  taxes 


Individual  ' 

Incoae  tax  j 

not  vlth-  I 
held  2/ 


Individual 
liKcae  tax 
vlthbeld  i/ 


Old-ege  1 

and  dls- 
I  ability  . 

Insurance  i/l 


Ballroad 
retire- 
Bent 


aent 
Insurance 


19*7 

19k8 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -July 

August.... 

SeptflBber. 

October... 

HoTsBber.. 

Oaceaber.. 
1957-JannBry... 

February . . 

Marcli 


39,379A09 
"'1,853,*85 
1.0,307,285 
39,**8,607 
51,106,095 
65,63* ,89* 
70,170,97* 
70,299,652 
66,288,692 
75,109,0^ 

3,571,*80 
5,801,937 
6,715,173 

3,33*,*1* 
5,*92,01J6 
5,*6k,679 
*,88l,k37 
7,276,135 
11,950,018 


•>a7i,oe3 

-11,057 

-155,8*0 

•>*91,*75 
•t66o,*09 

+625,308 
**8*,*39 
•i-36*,6T2 

-3,566  2/ 


39,108,386 
kl,86*,5*2 
*0,*63,125 
36,957,132 
50,k*5,696 

65,0(^,586 
69,686,535 
69,93*,980 
66,288,692  */ 
75,112,61.9 

3,571,*80 
5,801,937 
6,715,173 

3,33*,*1* 
5,*92,Ol6 
5,*6*,679 
*,88l,*37 
7,276,135 
11,950,018 


9,676,*59 
10,17*,*10 
11,553,669 
10,85k,351 
1*,387,569 
21,*66,910 
21,59*, 515 
21,5*6,322 
18,26*,  720 
21,298,522 

836,891 

351,56* 

1,708,521 

*51,3*3 
379,539 

1,825,051 
*6o,6o6 
**5,039 

7,327,331 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26 ,62*, 788 

33,738,370 
37,25*, 619 
37,921,31* 
37,869,770 
*2,633,*26 

1,76*  ,231 
*,*20,585 
k, 137,860 

1,733,681 
k,098,085 
2,7*5,37* 
3,**2,506 
5,868,238 
3,559,680 


9,501,015 

9,*6*,20k 

7,996,320 

7,26k ,332 

9,907,539 

11,3*5,060 

11,*03,9*2 

10,736,578 

10,396,*8o 

11,321,966 

*56,775 

137,2*9 

1,752,006 

2*5,56* 
102,721 
323,82* 
2,190,990 
781,162 
8*6,819 


9,8*2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 

17,929,0*7 
21,132,275 
22,077,113 
21,253,625  */ 
2k, 015,676  2/ 


l,k58,93k 

1,612,721 

1,687,151 

1,873 ,*01 

2,810,7*9 

3, 58* ,065 

3,816,252 

*,2lS,520 

5,339,573  */ 

6,336,805 


1,282,360 
*, 201, 190 
2,331,759 
l,*62,56l 
3,920,193 
2,366,271 
1,190,108 
'>,73*.393 
2,652,835 


379,555 
560,113 
562,73* 
5*8,038 
575,778 
620,622 
628,969 
605,221 

600,106 

63* ,323 

23,376 
8l,k0* 
53,*53 

2*  ,959 
7*, 306 
5*.580 
21,165 
82,796 
*9,86l 


y^ 


185,876 
208,508 

226,228 
223,135 

236,952 

259,616 
273,166 
2^.38B 
279,986 
32* ,656 

1,719 
7*2 
621 

596 

865 

699 

*0,2*2 

269,886 

10,166 


Fiscal  year 
or  Bonth 


Capital 
stock 
tax  6/ 


Estate  and 
gift  taxes 


Excise  taxes 


Total 
excise 


Alcohol 


Other  eX9iss 


Total 


DociHBnts, 
etc.  1/ 


Msnuf scturer  8 ' 
and  retallsTB'l/ 


Miscellaneous  J 


19*7 

19*8 

19*9 

1950 

1951 

1992 

1953 

195* 

1955 

1956 , 

1956 -July 

August..., 
Septealies'. 
October.., 
Iforefliter. , 
Oeceober.. 

1957-Ja3uHry... 
February. 
Msrcb...., 


1,597 

1,725 

6,138 

266 


779,291 
899,3*5 
796,538 
706,227 
729,730 

833,1*7 
891,28* 
935,122 
936,267 
1,171,237 

119,1*8 
111,693 

68,75* 
113,185 

85,157 

79,*79 
120,236 

91,859 
131,**9 


7,283,376 
7,*09,9kl 
7,578,8*6 
7,596,*05 
8,703,599 
8,971,158 
9,9*6,116 
9,532,222 
9,210,582  */ 
10,00*  ,195 

826,983 

9io,ika 

80k  ,905 

1,032,752 

935,899 

8lk,706 

855,66(2 
87*, 133 
931,271 


2,*7*,762 
2,255,327 
2,210,607 
2,219,208 
2,5*6,806 
2,5*9,120 
2,780,925 
2,797,718 
2,7k2,8kC 
2,920,57* 

235,5*0 
2**,857 
255,015 
353,887 
32*,778 
233,0*8 
186,01* 
196,509 
230,57k 


1,237,768 
1,300,280 
1,321,875 
l,328,k6k 
1,380,396 
1,565,162 
1,65*  ,911 
1,580,512 
1,571,213 
1,613 ,*97 

127,287 
156,675 
127,807 
155,136 
1*2,20* 
108,22* 
150,999 
132.239 
138,188 


3,570,8.6 
3,85*,33* 
k, 0*6, 36k 
*,050,738 
*,776,395 
*,856,876 
5,510,230 
5,153,992 
*, 781,8*3 
5,501,333 

90,*67 

1,108,160 

158,277 

131,016 

1,153,828 

1*7,379 

87,152 

1,2*0,*9* 

260,023 


79,978 

79,*66 
72,828 
8k,6*S 
93,107 
8k,995 
90,319 
90,000 
U2,0*9 
11*, 927 


j  a*/ 

j     28,i 

} 


26,266 


1,939, »^e6 

2,119,157 

2,220,7W^ 
2,2k5,ia2 
£,8hO,690 

2,821^,1^09 
3,358,797 
3,127,^5 
3,177,160 

3,777,909 


890,370 

986,177 
1,119,396 


1,551,381 
1,655,711 
1,752,792 
1,720,906 
l,8»t2,598 

l,9»'7,k7S 
2,06l,l6h 
1,936,527 
1,**92,633 
1,608,1*97 


W^3,Ok3 
M7,156 
fc*2,005 


Source:     lotamel  Bsreniv  Serrlce  reporta  for  detAll  of  eoUecticoiB  "bj  type 
of  tax;   dally  Treaaor;  etateeent  fcs-  boi^t  recelpte  froa  Internal 
rerenoe  tJbroagb  the  flecal  year  1?52,  ani  the  usothlj'  etateaeot  of  re- 
ceipts and  expenllturee  of  the  G-oronBent  for  recelpte  thereafter  (for 
ezplAztstlon  of  reportlog  bases  In  these  publlcatlooe,  see  page  II). 
Certain  detail  by  type  of  tax  Is  aTsllable  only  free  returns  filed  vitb  2/ 

the  Internal  Berenue  Serrlce,     The  fl^ares  eh^m  Include  coUectlone   Tar 
credit  to  special  accotoits   for  certain  Island  poeseeelonB,  aa  repco-ted 
by  the  Intemel  Berenne  Serrlce.     Begloalne  vlth  the  fiscal  year  1955, 
they  loclule  the  (mounts  of  tax  collected  in  Puerto  Blco  upon  articles 
of  asrcbandlse  of  Puerto  Rican  aaimfacture  ccKlng  Into  the  Ikilted  States.  ^ 

Tis^n^e  far  195^^  tare  been  rerised  to  the  saae  baals,     Pl^urea  for  pre- 
TlouB  years   include  cdy  aaounte  collected  %t  porta  of  entry  into  the 
tftiited  States. 

^    Differences  between  the  aaoonta  of  internal  rerenoe  reported  by  the 

Interaal  Berenue  Serrlce  as  coUectlcDS  for  glTen  periods  and  the  aaounta 

reported  in  Tz^asury  stateaente  aa  bii^et  receipts  fcr  the  saae  periods 

sroee  becaise  of  differences  In  the  tljae  when  peyaesits  vere  included  in  b/ 

the  respectlTe  reporta ,     Tax  peyaenta  are  included  in  bi^et  receipts 

vhen  they  are  repcrted  as  credits  to  the  account  of  the  Treaaurar  of  the 

t&iited  States.     Fr:=r  to  JiOy  195^,  they  were  Included  in  Internal  Berenue 

Serrlce  collection  reports  after  the  returns  to  lAlch  they  applied  had  been  2/ 

recelTed  In  internal  rerenue  offices.     Ttoder  procedure  be^^xi  in  1950  vlth 

withheld  InccMe  tax  and  old-age  lieurance  taxes  and  later  extended  to  rail-  6/ 

rallroed  retireaent  taxes  and  aany  excises,  these  taxes  are  paid  currently 

Into  Treasury  depoeltaries  and  the  depoeltary  recelpte,  as  evidence  of  such  2/ 

paynents,     are  attached  to  quarterly  returns  to  the  Internal  Berenue  Serrlce. 


Cnder  this  proced-^e,   the  pajnenta  are  included  in  budget  receipts 
in  the  acoth  in  vhich  the  depoeltary  receipts  are  ISBued  to  the 
taxpayers.     Berlsed  accounting  procedsres  effectlre  July  1,   195**, 
extended  the  sane  practice  to  Internal  Berenue  Serrlce  collection 
reports. 

Monthly  figures   Include  aoclal  security  tax  on  self-e^loyaent  in- 
ccae,  vhich  Is  levied  and  collected  aa  pert  of  the  IndlTidual  Incoa 
tax  begimlng  vlth  the  taxable  year  1951<     Fiscal  jaar  figures  ex- 
clude this  tax,   on  the  basis  of  eetlAstes  beginning  1952   (see  foot- 
note 3),  and   It  Is   included  mder  'Old-age  and  disability  insurance 
In  Internal  EeTenue  Serrlce  reports  beginning  January  1951,   current 
collections  hare  not  been  separated  aa  to  type  of  tax  but  the 
breaMovn  shown  for  fiscal  years  is  based  on  estimates  Bade  In 
accordance  vlth  prorieicais  of  Sec.  201  (a]  of  the  Social  Security 
Act,  aa  eaended  (^2  D.S.C.  li-Ol  (a)),   for  transfer  of  tax  recelpte 
to  the  trust  fisids  (see  "Budget  Becelpts  and  Expenditures,' 
Table  1). 

Beginning  vlth  the  fiscal  year  1955 j  collectiona  shoim  Include  un- 
distributed depositary  recelpte  and  oiapplied  collectlcBis .     For  eie 
taxes  these  receipts  are  Included  In  the  total  only.     Total  collect 
include  Teiea  not  otherwise  claselfled,"   (see  Table  2). 
Budget  receipts  hare  been  reduced  by  $3,566  thousand  representing  v 
held  inccBe  taxes  transferred  to  the  Ciiiii  iiiiiit  of  Guam. 
Bepealed  for  years  ending  after  June  30,  19^5.     Beglxsiing  1951,   1»^ 
clT^ed  under  'Miscellaneous  excise  taxes." 
Detail  is  reported  by  quarters  beginnlne  vlth  the  fiscal  year  195^. 
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.INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Total 

|*"^/vjco/  Year 

I       Comparison  first 

\^-^  9  months  fiscal 

i       years  1956  and  1957 


DOLLARS 
8illions 


42 
40 
38 
36 
34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


Individual  Income  Tax  and 
Employment  Taxes* 


i 


I 


r 

^1^ 


DOLLARS 
Billions 


1942       '44  46         '48         '50  '52 


•54  56 


42 

22 

40 

20 

38 

18 

36 

16 

34 

14 

32 

12 

30 

10 

28 

8 

26 

6 

24 

4 

22 

2 

20 

0 

18 

6 

16 

4 

14 

2 

12 

0 
4 

10 

1942       -44 


Estate  and  Gift  Taxes 

-.-■■■■■ 

■    1 

1   ■■ 

III 

lV\V\ 

1942       '44         '46         '48 

'50 

'52 

■54 

'56 

^Beginning  With  the  fiscal  year  1955.  includes  undistnbufed  depository  receipts  and  unapplied  collecfions.  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  faxesT 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(Iq  thousejulB  of  dollars) 


Type  of  tax 


Flecal  year 


1955 


1956 


First  9  months  of 
fiscal  year 


1956 


1957 


Ninth  month  of 
fiscal  year 


1956 
(March  4956) 


,   1957 
(March  1957) 


Corporation  Income  and  profits  taxes 

Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  l/ 

Income  tax  withheld  and  old-age  and  dlaahlllty  Insurance:^ 

Received  with  retuma 

Undistributed  depositary  receipts  i/ 

Railroad  retirement: 

Received  with  returns 

Dhdlatrlbuted  depositary  receipts  i/ 

Unemployment  Insurance 

Total  Individual  Income  tax  and  employment  taxes 

Estate  tax 

Gift  tax 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc,  (dcmostlc,  excise) 

Dealers  In  distilled  splrlte;  rectifiers; 

manufacturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond.... 

Container  stamps 

Floor  taxes 

Beer 

Brewers;  dealers  in  beer  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

C igare  ( large ) 

Cigars  (email) 

C  igarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette   papers  and  tubes 

Leaf  dealer  penalties ,   etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Other  excise  taxes 

Total  received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  i/ 

Unapplied  collections 

Total  exc ise  taxes 

Taxes  not  otherwise  classified  ^ 

Total  collectlona  reported  by  Internal  Revenue  Service 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  Internal  revenue 


18, 261*,  720 


21,298,522 


13,102,161 


13,785,86U 


8,109>Uo 


10,72ii,a20 

25,673,1*90 
592,068 

597,262 

2,8UU 

279,986 


U,  830, 260 

29,280,756 
563,1*31 

628,71*3 

5,580 

32^,656 


37,869,770 


81*8,U92  y 


37,775 


i.2,633 

U26 

1,053 

867  U/ 

117,370 

21.2, 81»8 

,627,752 
23,867 

U,689 
77,135 

16,977 

8 

519 

6,213 

55 

737,233 


267,037 

1,756,298 

2U,38li 

5,259 

81,321 

15,651 


50 

765,'tltl 

5,13'' 


2,7't2,81iO 


2,920,57'< 


6,l>68,k69 

21, 51.5, 027 
526,122 

U66,812 

7,136 

316,818 

29,330,38U 

7't8,35B 

30,686 


203 ,225 

1,302,102 

18,552 

'',033 

61,226 
10,755 


558,960 
3,392 

2,162,287 


6,837,130 

23,506,8oU 
63U,868 

ii71,680 

-5,780 

325,538 


816,81.3 

502,901 
1,855,121 

112,681 

-58,811 

5,880 


7,327,331 


81.6,819 

551., 913 
2,097,922 

117,029 

-67,168 

10,166 


31,770,21.0 


3, 23'' ,615 


3,559,680 


892,528 


135,303 


119,5''5 


28,1.33 


1,132 


11,903 


227,289 

l,36l,9l>l 

18,633 

'•,167 

61,529 

11,073 


6 

552,206 

3,377 


19,1.61 

155,629 

2,175 

377 

7,1.00 

152 


1 

61,038 

68 


21,501 

1U0,826 

1,31.0 

379 

7,1.55 

203 


58,787 
83 


2,260,221 


21.6,300 


230,571* 


1.6,199 

U6 

6 

1,501., 191 

3,909 

16,155 

693 

12 

2 


1.1.,  982 

58 

6 

1,51*9,039 

3,822 

11.,  870 

622 

7 

91 


1,571,213 


1,613  ,lt97 


314,569 

35 

U 

1,11.6,590 

2,831. 

11,100 

512 

7 


1,195,739 


33,120 

31 

6 

1,191,951. 

2,700 

10,1.51. 

1.80 

1. 


3,712 

U 

1 

131,228 

319 

1,253 

29 


1,238,71.9 


136,551* 


3,721* 

3 

1 

133,101 

21.5 

1,106 

10 


138,186 


'.,781,81*3 


5,501,333 


9,095,895 

113,298 

1,389 


9,210,582 


10,035,1.01. 

-31,776 

567 

10,00U,195 


7,352 


5,269 


l.,190,173r 

7,51*8, 198r 
-25,738 
520 

7,522,980r 

3,379 


'*,377,396 


l62,7l*9r 


260,023 


7,876,366 
108, lOU 

1,989 


51*5, 603r 
280,91*3 
-51. 


628,785 

302,539 

-53 


7,986,1.59 


a26,U92r 


931,271 


23,71*6 


62 


287 


66,288,692 


75,112,61*9 
-3,566  1/ 


50,737,91*6 


5'., '.87,290 


12,307,0'.'. 


11,950,018 


66,288,692 


75,109,083 


50,737,9'*6 


51*, 1*87,290 


12,307,01.1. 


11,950,018 


Source:     Internal  Revenue  Service  reports  for  detail  of  collections  by 
type  of  tax;   monthly  statement  of  receipts  and  expenditures  of  the 
Government  for  budget  receipts   from  Internal  revenue.      Certain  detail 
by  type  of  tax  Is  available  only  on  the  basis  of  returns  filed  with 
the   Internal  Revenue   Service.     The   figures  shown  ijlcludo  collections 
for  credit  to  special  accounts   for  certain  Island  possessions,   as 
reported   by  the  Internal  Revenue  Service. 

1/     Includes  social   security  tax  on  self -employment   Income,   which   is 
levied  and  collected  ae  part  of  the   Individual  income   tax.     For 
estimated  fiscal  year  breakdown,    see  Table  1. 

2/     For  estimated   fiscal  year  breakdown  between   Income  tax  withheld  and 
social  security  taxes,   see  Table  1. 

i/     Under  revised  accounting  procedures  effective  July  1,  1951*,  tax  pay- 
ments made   to  banks   under  the  depositary  receipts  system  are   Included 
in  Internal  Revenue  Service  reports  of  collections   In  the  month   In 
which  the  depositary  receipts  are   issued   instead  of  the  month   in 
which  tax  returns   supported   by  the  depositary  receipts  are  received 


y 


i/ 


in  internal  revenue  offices,  as  was  the  previous  practice.  The  Ua- 
distrlbuted  deiwsltary  receipts"  inclxided  In  the  collectlona  represent 
the  amount  of  depositary  receipts  Issued  during  the  period  lees  the 
amount  received  with  the  returns.   In  the  case  of  excise  taxes,  it  Is 
not  possible  to  claeslfy  the  depositary  receipts  by  type  of  tax  until 
the  returns  are  received.  Accordingly,  the  amount  of  such  undistributed 
depositary  receipts  is  included  only  In  the  total  of  excise  taxes. 
Includes  advance  payments  of  estate  and  gift  taxea  not  further  classi- 
fied In  the  amounts  of  $l6, 116,000  and  $19,381,000  for  1955  end  1956, 
respectively. 

Includes  unidentified  and  exceaa  collections  and  profit  from  sale  of 
acquired  property.  These  collections  were  Included  with  "Other  excise 
taxes"  prior  to  the  August  1956  Issue  of  the  Bulletin. 
See  Table  1,  footnote  1. 
See  Table  1,  footnote  5. 
Less  than  $500. 
Revised  (see  footnote  5)* 
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Table  3.-  Detail  of  Specified  Excise  Tax  Collections  Reported  Quarterly 

(In  tbouaaads  ot  dollar b) 


Qrpe  of  tax 


Fiscal  7ear 


1955 


1956 


Flret  3  quartera  of 
fiscal  year 


1956 


1957 


Third  quarter  of 
fiscal  year 


1956 
(Jan.-tiar.  I956) 


1957 
(Jan. -Mar.  I957) 


Documenta,  other  loatnoents,  ax^  playing  carda: 

Bonds,  Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance ,  etc 

Playing  cerda 

Silver  l>ulllon  aalea  or  transfers 

Total  documents,  etc.,  taxes 

Manufacturera*  excise  taxes: 

Lubricating  oils 

Gasoline  1/ 

Tires  and  tubes  1/ 

Autcmoblle     trucks  and  buses  1/ 

Other  automobiles  and  motorcycles . 

Parts  and  accessories  for  automobiles 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubea 

Badio  eets,  phonographs,  television  sets,  conponents, etc 

Rlcoograph  records 

Musical   instruments 

Mechanical  refrigerators,  air-conditioners,  quick-freeze 

units ,   etc 

Matches 

Business  and  store  machines , 

Riotographlc  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges < 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lightera 

Total  manufacturers*  excise  taxes 

Betallers*  excise  taxes: 

Furs 

Jewelry 

luggage 

Toilet  preparations 

Total  retailers  *  exc ise  taxes 

Miscellaneous  excise  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportat Ion  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

I     Use  of  certain  vehicles  1/ 

'     Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 
cheese 

Narcotics,  inclixlli^  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  proceased 

National  Firearms  Act 

Diesel  oil  l/  S/ 

Wagering  taxes 

All  other,  including  repealed  taxes  not  shown  separately. 

Total  miscellaneous  exc  ise  taxes 

Total  of  specified  excise  taxes  ^ 


105,289 

6,700 

60 


112,01*9 


69,818 

95U,678 

l6U,3i6 

13l',805 

I,01i7,8l3 

136,709 

50,859 

18,673 

136, 8U9 

8,287 

10,783 

38,0011 
5,808 
57,281 
15,157 
13,U6o 
12,U01 

9U9 
8,366 


2,885,016 


27,053 

1U2,366 
50,896 
71,829 


292,11.5 


78,512 
230,251 
290,198 

33, 1.58 
200, U65 
398,039 

5,553 

106,086 

39,271 

1*1,963 

3,36U 
llt,99U 

23 

993 

18,950 

11 

22,692 

7,807 

U 


1,1192,633 


It, 781,81)3 


Source :      See  Table  2 . 

X/    Beginning  with  the  fiacal  year  1957,  collections  reflect  provisions  of 

the  Highway  Revenue  Act  of  1956,  apiroved  J>xie  29,   1956  (70  Stat.387). 
2/     Appliea  to  diesal  fuel,   Includl^  special  Botor  fuels,   used   in  highway 

vehiclea. 


108,031 

6,81*3 

53 


lilt, 927 


7U,581t 
1,030,397 

177,872 

l89,U3lt 
1,376,372 

llt5,797 
71,06lt 
22,85lt 

161,098 
12,32U 
12,776 

lt9,078 

6,160 

70,1U6 

17,373 

13,653 

lit,  302 

1,153 

9,576 


3,1156,013 


28,261 

152,3110 
57,519 
83,776 


321,896 


82,89U 
2lt  1,5113 
315,690 

35,681 
2111,903 
It  50,579 

5,512 

10lt,0l8 

lt2,255 

lt7,171 

2,955 
llt,2lt6 

15 
1,002 

18,535 
11 

2U,lt6U 

7,025 


l,6o8,it97 


5,501,333 


79,830 

5,236 

lt7 


85,113 


57,102 

795,206 

136,50lt 

13it,785 

1,053,252 

llU,lt01 

52,lt07 

I6,8lt5 

126,189 

9,3lt6 

9,529 

35,925 

lt,lt27 

51,983 

lit  ,227 

9,591 

12,135 

792 

7,353 


2,61tl,998 


21,U32 
121,779 
lt5,66l 
63,671 


252,5ltlt 


61t  ,050 
179,928 
2311,1196 

25,6olt 
165,517 
3110,599 

3,835 
80,351 
31,910 
33,130 

2,3lt5 
10, It  oil 

13 

617 

13,678 

8 

18,7115 

5,291 


l,210,5l8r 


lt,190,173r 


73,9lt3 

5,28lt 

17 


79,2lt't 


6lt,682 

1,089,705 

l83,26lt 

llt5,360 

771,298 

116,908 

53,268 

18,586 

lilt,  717 

11,981 

U,ltlO 

311,369 
It  ,293 
61,398 
16,851 
10,315 

12,993 
1,068 
7,it87 


2,729,9511 


22,139 

125,650 

It6,9l6 

71,286 


265,991 


68,32lt 
198,283 
258,320 

27,905 
171,326 
35lt,22it 

25,099 
It, 061 

63 ,6911 

32,160 

38,126 
2,lllil 

11, It  12 

11 

619 

111,276 

13 

26,ll37 

5,it57 

19 


1,302,207 


11,377,396 


27,911 

1,811 

12 


29,7311 


17,873 

255,879 

liO,570 

lt5,108 

363,059 

38,1193 

17,776 

6,722 

50,073 

3,680 

3,870 

8,967 
1,515 
19,OU7 
5,232 
2,671 
2,7115 
279 
2,855 


886 ,6u 


12,951 
57,826 
20,U08 
27,121 


118,306 


18,907 
58,3118 
711,892 
9,072 
59,llt2 
109,655 

l,21t2 

22,176 

10,689 

9,963 

U6 

655 

3 

153 

It, 572 

2 
6,it88 
1,683 

»r 


387,758r 


I,lta2,li09r 


211,298 

l,96li 

It 


26.266 


19,033 

396, U50 

60,360 

117,293 

305,801 

110,776 

16,960 

7,388 

115,250 

11,635 

li,lt31 

7,835 
l,3lt2 
23,709 
6,195 
3,109 
2,5118 
389 
3,379 


996,881 


12,863 
59,0lt0 
21,572 
29,0lt2 


122,517 


2lt,868 
68,153 
90,li25 

9,616 

52,565 

121,763 

23,587 

1,360 
11,238 
10,556 
11,388 

112 

I178 

1 

136 

U,3lt9 

3 

9,755 

1,638 

12 


ltlt2,005 


1,587,669 


2/     See  "Other  exciae  taxea"   in  Table  2. 
•       Less  than  $500. 

r       Bevised  to  exclude  taxes  not  otherwise  claasifled  (see  Table  2, 
footnote  5). 
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.MOHETAEY  STATISTICS  . 


Table  1.-  Money  in  Circulation 

(In  mllUoals  of  dolXare  except  as  noted) 


&id  of  fiscal 
year  or  nonth 


Total 
Bcney  In 
circula- 
tion 1/ 


Paper  ooney 


Total 
paper 
aone7 


GoU 
certif- 
icates 
2/ 


SllTer 

certif- 
Icatae 


Treaeuiy 
notes  of 
1890 


anted 
Statee 
notes 


Federal 

Reaerre 
notee 


Federal 
BeBerre 
Bank 

DOteB 

y 


Hatioual 
bank 
no  tea 


191*9 

1950 

1951 

1952 

1953 

195'' 

1955 

1956 

1955 -Dec enber. 

1956 -July 

August . . . 

September 

October . . 

Horember . 

December. 
1957 -January.. 

February. 

March, .. . 

April.... 


27,'i93 
27,156 
27,809 
29,026 
30,125 

29,922 
30,229 
30,715 

31,158 

30,60U 
30,757 
30,768 

30,339 
31,li2li 
31,790 
30,6lU 
30,575 
30,585 
30,519 


26,0311 
25,661 

26,231 

27,31* 

28,359 
28,127 

28,372 
28,767 

29,231 

28,647 
26,790 
28,791 
28, 8U 
29,Uo8 
29,763 
28,623 
28,582 
28,585 
28,1.99 


1*3 
Ul 
39 
38 
37 

35 
3'' 
33 

3k 

33 
33 
33 
33 
33 
33 
33 
33 
33 
33 


2,061 
2,177 
2,092 
2,088 
2,122 

2,135 

2,170 

2,11.8 

2,155 
2,U1. 

2,116 
2,130 

2,130 
2,152 
2,173 

2,033 
2,039 
2,065 

2,099 


319 
321 
318 
318 
318 

320 

319 

318 

Slk 

313 
313 
313 

315 
317 
316 
30I1 
309 
315 
315 


23,209 
22,760 
23,1.56 
2l.,605 
25,609 

25,385 
25,618 
26,055 

26,506 

25,975 
26,  U9 
26,107 

26,159 
26,701 
27,038 

26,051 
26,001 
25,971. 
25,855 


309 
271. 
21.3 
221 
200 

180 
163 
11.7 

155 

11.5 
lU 
11.3 

ite 

lUl 

iw> 
138 
137 
136 

135 


93 

86 
81 
77 
73 

70 
67 
61. 

66 

61. 
61. 
61. 

63 
63 
63 

63 
62 
62 

ee 


Coin 

Money  In 

Bi  of  fiscal 
year  or  nonth 

Total 
coin 

Standanl 

sllrer 

dollars 

Subeldlaiy 
silver 

Minor 
coin 

clrculatico 

per  capita 

(in  dollars)  5/ 

19lt9 

1950 

1,'«59 
1,1.96 
1,578 
1,678 
1,766 

1,795 
1,858 
1,91.8 

1,927 
1,957 
1,967 
1,977 

1,995 
2,016 
2,027 
1,990 
1,993 
2,000 

2,020 

161. 
170 
180 
191 
202 

212 
223 
237 

231 

239 
2U1 
21.2 
21.1. 
21.5 
21.7 

21.7 
21.7 
21.8 

250 

91* 

965 

1,020 

1,093 

1,150 

1,165 
l,20e 
1,259 

1,21.6 
1,262 
1,267 
1,271. 
1,288 
1,303 
1,309 

1,277 

1,279 
1,2^ 

1,301 

w 

378 

393 
lilS 

U19 
"•33 
1.53 

W9 
••56 
"■58 
1.61 

1.61. 
1.68 
1.71 
1.66 
1.66 
1.66 

1.69 

I8I..33 
179.03 

1951 

1952 

1953 

195* 

1955 

1956 

1955-l)ece»ber 

180.17 
184.90 
:B8.72 

181.  .21. 
186.91 
182.73 

186  8b 

1956 -July 

August 

September 

October 

181.78 
182.38 
182.15 
182.29 
185.1.8 

187.38 

1957 -January 

180.03 
179.57 
179.37 
178.75 

March 

i^rll 

Source:     Circulation  Statement  of  United  States  Monej. 

%/    Bzcludea  noney  held  by  the  Treaaury,  none/  held  by  or  for  the  accoimt 
of  the  Federal  i^eserre  Banks  and  agents,  and  coin  eatlaated  to  be 
held  outside  the  continental  limits  of  the  United  States.     Inclines 
paper  currency  held  outalde  the  continental  llalts  of  the  Dblted 
States . 


2/    OoU  certificates  were  vltbdravn  from  circulation  in  1933  • 

^    Treasury  notes  of  I69O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj     Federal  Beaerre  Bank  notes  and  national  bank  notee  are  covered  by 

deposite  of  lawful  nooey  and  are   in  process  of  retireaent. 
^    Baaed  on  latest  populatlcn  estimates  by  the  Bureau  of  the  Cenaua. 
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.MONETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Collar  ^K>\Dtfl  lA  mlUlona) 


1*9 


Bsl  of  tleoal 
year  or  month 


CoU 
(»35  per 
floe  oimce) 


SllTer 
($1.29+  per 
flue  ounoe) 


fiatlo  of  allTer 
to  gold  and 
allTer  In 
w>net«Lr7  stooka 
(In  percent) 


19'»9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

19$5-SeceBl>er.. 
1956 -July 

A<«UBt.... 

September. 

October. . . 
noTember . . 
Decessber. . 

1957-Jan\iary . . . 
February.. 
March 

April 


2li,l<66.3 
211,230.7 
21,755.9 
23,3^.5 
22,ll62.8 

21,927.0 
21,677.6 
21,799.1 

21,690.U 

21,829.6 
21,857.8 
21,881.  .3 

21,909.6 
21,910.2 
21,9't9.5 

22,251.5 
22,303.8 
22,305.8 

22,318.1 


3,6lB.3 
3,671.5 
3,716.5 
3,768.5 
3, 811.  .3 

3,863.1 
3,922.'. 
3,99^.5 

3,930.1 

k,009.6 
"1,023.6 
k, 036.1. 

11,01.9.0 
l.,056.1 
1.,061..1 

'1,07'.  .9 
1.  ,081.2 
l.,087.1 

l.,09l..ii 


12.9 
13.2 
11.  .6 
13.9 

15.0 
15.3 
15.5 

15.3 

15.5 
15.5 
15.6 

15.6 
15.6 
15.6 

15.5 
15.5 
15.5 

15.5 


Source:     Circulation  Statement  of  ttilted  Statea  Money.     For  detail  of 
ailTer  monetary  stock  see  Table  U . 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


191.9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -July 

August.... 
September. 

October . . . 
Horember . . 
December . . 

1957 -January . . . 
February,. 
March.. * . , 

April 


Gold  assets 


Source:  Circulation  Statement  of  Ililted  States  Money, 

j/  Ccmprlsea  (1)  gold  certlfloatea  hold  by  the  public  and  In  Federal  Fesorre 
Banks;  (2)  gold  certificate  credlte  In  (a)  the  gold  certificate  fund  - 


21., 1.27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,712.5 
21,690.1. 
21,9''9.5 

21,829.6 
21,857.8 
21,881.  .3 

21,909.6 
21,910.2 
21,91.9.5 

22,251.5 
22,303.8 

22,305.8 

22,318.1 


Liabilities: 

Gold  certificates, 

etc.  1/ 


23,373.9 
21,653.5 
21,662.5 
22,178.8 
21,5*5.7 

21,223.5 
21,199.1 
21,1.58.3 

ai,3'«).6 
21,368.2 
21,386.2 

21,1.12.3 
21,1.16.5 
21,1.58.3 

21,750.5 
21,815.1 
21,815.3 

21,823.6 


Balance  of  gold  in 
Treasurer's  account 


1,053.2 

1,052.6 

1,032.9 

1,008.2 

1.83.7 

1.89.0 

1.91.2 

U91.2 

1.88.9 
1.89.6 
U98.2 

1.97.3 
1.93.8 
1.91.2 

501.1 
1.88.6 
1.90.5 

1.91..  5 


Board  of  Goremore,  Federal  Eeeerve  System,  and  (b)  the  redemption 
fund  -  Federal  Peserre  notes;  and  (3)  reserve  of  $156.0  mllllOQ 
against  Utoited  States  notes  and  Treasury  notes  of  ld90. 
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.MOKETAEY  STATISTICS. 


Table  4.-  Componente  of  Silver  ^kwleta^y  Stock 

(in  mlUlone  of  dollere) 


fiid  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  sllTer  cortif  loatea  1/ 


Silver 
Imlllon  2/ 


Silver 
dollars 


In  Treasurer's  accoimt 


Subs  Id  1 817 
coin  ^ 


Bullion  for 
recolnage  U/ 


Bullion 
at  cost 


Silver  outside 
Treasiiry 


Silver 
dollars  ij 


Subeidlaxy 
coin  2/ 


Total 
silver 
at  $1.29+ 
per  fine 
ouQce 


19^9 

1950 

1951 

1952 

1953 

195* 

1955 

1956 

1956 -July 

August . , . . 
Septeaber. 

October,,. 
Hovember., 
December, . 

1957-Januar7,,. 
February . . 
Morob 

April 


2,003.2 
2,0U0.7 
2,073.5 
2,109.7 
2,11*0.8 

2,171.1 
2,19'>.'l 

2,208.9 


2,203.5 
2,206.b 
2,207.9 
2,208.9 
2,208.9 
2,208.9 

2,209.1 
2,209.1 
2,209.1 

2,209.  1 


321.9 
312.8 
301.0 
289.3 
278.3 

267.6 
253.5 
236.3 


2li5.1 
2kl.l> 
2U0.6 

238.9 
238.0 
236.3 

235.1 
23't.7 
23U.O 

232.9 


ll.U 
3.6 
1.7 
3.9 

6.3 

W.O 
15.7 
2.3 

6.5 
5.2 
5.3 

3."' 
3.0 
2.3 

7.0 

9.7 

15.8 

20.0 


.1 

.1 


911. li  2/ 
95.1  2/ 
82.0  2/ 
'»5.3 
30.7 

u.o 

17.6 

62.9 

'17.3 
51.5 
56.2 

59.8 
61.0 
62.9 

66.0 
66.9 
6lt.9 

611.2 


171.0 
179.8 
191.3 
202.5 
213.2 

223.1 
235.1< 
252.2 

2't3.5 
2U7.2 
2l>e.O 

21.9.7 
250.5 
252.2 

253.5 
253.8 
25k.5 

255.5 


982.2 
1,022.2 
1,083.1 
1,158.1 
1,213.1 

1,2U2.7 
1,283.2 
1,338.2 


1,312.6 
1,316.9 
1,319.9 

1,326.9 
1,332.7 
1,338.2 

1,338.8 
l,3l'1.0 
1,3''5.1 

1,350.2 


3,6l>3.1 
3,697.1 
3,7U.3 
3,79l».l 
3,837.0 

3,886.6 
3,930.1 
l.,061..1 

•1,009.6 
■•,023.6 
U,036.li 

"•,0119.0 
"•,056.1 
"•,06".. 1 

".,07".  .9 
*,08l.2 
"•,087.1 

U,09lt.J. 


Source:     Clroulatlcn  Statsaeot  of  tlllt«d  States  Hooey;  Office  of  the 

Treasurer  of  the  Qhlted  States, 
i/     Valued  at  $1.29*  per  fine  oince. 

2/     Includes  silver  held  by  certain  ageooles  of  the  Federal  OovenaMnt. 
i/    Valued  at  $1.38+  per  fine  omce. 


"•/    Valued  at  $1.38+  par  fine  otmce  co*  at  $1.29+  par  fine  omoe  accas.d- 
Ing  to  vbetber  Vb%  bullion  la  held  for  reooinage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 

•        I.e8S  than  $50,000. 
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Y  STATISTICS 
gniorage  on 

Table  5.-  Sei 

Silver 

(CuDulatlTe  from  January  1^  1935  -  In  mlllioos  of  dollars) 

&kd  of  calendar 
year  or  month 

Seigniorage 

on  coins 
(sliver  and 
minor) 

Sourcea  of  eelgnlorage  on  ellver  bullion  reval'ied  1^^                                             ] 

Potential 

Misc.  silver 
(incl.  sliver 
bullion  held 

Newly  mined 
sliver  (Proc. 

Revly  mined 
silver  (Acts 
July  6,  1939, 

Silver  Pur- 
chase Act 
of  June  19, 

ItationnlUed 
silver 
(Proc.  of 

Total 

seigniorage 
on  silver 

seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 

■ 

June  lit,  193't) 

Dec.  21,  1933) 

and 

July  31,  19lt6) 

193't 

Aug.  9,  193't) 

revalued 

account  2/ 

1935 

18.5 

1.8.7 

16.8 

. 

226.2 

3'..5 

326.2 

27h.9 

1936 

k6.i 

1.8.7 

36.0 

. 

302.7 

31.. 7 

lt22.1 

397.5 

1937 

63.7 

1.8.7 

58.0 

. 

366.7 

3l*.7 

508.1 

5111.6 

1938 

69.5 

U8.7 

7".. 9 

- 

1.57.7 

3't.7 

616.0 

758.3 

1939 

91.7 

1.8.7 

87.3 

I..2 

530.7 

3't.7 

705.6 

950.6 

Wito 

122  .a 

1.8.7 

87.6 

25.7 

562.7 

3''.7 

759.'i 

1,055.8 

1  igiti 

182.1 

1.8.7 

87.6 

U8.3 

580.1. 

3't.7 

799.7 

1,089.0 

i9te 

2I15.7 
299.6 

U8.7 
1.8.7 

87.6 
87.6 

63.6 
65.3 

58I..3 
581.  .3 

3't.7 
3'..7 

818.9 
820.6 

l,0lt8.2 

191*3 

967.3 

,  19W> 

362.3 

1.8.7 

87.6 

65.1. 

581.  .3 

311.7 

820.7 

717.3 

l?U^ 

l»29.5 

1.8.7 

87.6 

65.5 

701.6 

3lt.7 

938.1 

333.2 

19l<£ 

l>91.9 

U8.7 

87.6 

66.5 

832.1 

3't.7 

1,069.6 

161.2 

WT 

520.5 

1.8.7 

87.6 

7".. 5 

832.1 

3't.7 

1,077.6 

11.6.8 

,  igi* 

559.2 

1.8.7 

87.6 

8lt.6 

832.2 

3'..7 

1,087.8 

129.9 

19't9 

578.7 

1.8.7 

67.6 

93.5 

833.6 

3'..7 

1,098.1 

127.2 

]  1950 

596.6 

1.8.7 

87.6 

Id.. 7 

833.7 

31.. 7 

1,109.3 

111.7 

1   1951 

6U2.3 

1.8.7 

87.6 

111..6 

833.7 

3lt.7 

1,119.2 

81.9 

1952 

69U.2 

1.8.7 

87.6 

125.". 

833.7 

3l».7 

1,130.0 

57.2 

;  1953 

7U2.2 

1.8.7 

87.6 

131..7 

833.7 

3't.7 

1,139.3 

3^.9 

5  195l» 

792.9 

1.8.7 

87.6 

11.3.8 

833.7 

31*. 7 

1,1U8.U 

6.6 

'   1955 

807.0 

1.8.7 

87.6 

150.8 

833.7 

3't.7 

1,155.^ 

1'..3 

1956 

839.6 

■      1.8.7 

87.6 

155.2 

833.7 

3lt.7 

1,159.8 

50.0 

821.5 

U8.7 

87.6 

153.6 

833.7 

31.  .7 

1,158.1 

37.0 

Auguat 

aau.i 

1.8.7 

87.6 

15".. 5 

833.7 

Sit. 7 

1,159.0 

39.9 

826.2 

U8.7 

87.6 

151.. 9 

833.7 

3lt.7 

1,159.5 

1.1.. 1. 

October 

830.6 

1.8.7 

87.6 

155.2 

833.7 

3''.7 

1,159.8 

1.7.7 

835.9 

1.8.7 

87.6 

155.2 

833.7 

3''.7 

1,159.8 

I18.9 

1             December 

839.6 

U8.7 

87.6 

155.2 

833.7 

31.  .7 

1,159.8 

50.0 

'  1957 -January 

81.2.3 

1.8.7 

87.6 

155.3 

833.7 

3't.7 

1,159.8 

53.1 

February 

81.5.1' 

1.8.7 

87.6 

155.3 

833.7 

3I1.7 

1,159.8 

53.5 

850.6 

1.8.7 

87.6 

155.3 

833.7 

3't.7 

1,159.8 

52.6 

COUDtS . 

2/    The  figures  in  this  column  are  not  cumulative; 

as  the  amount  of 

l/    These  Items  re-pr 

■sent  the  dlffere 

xe  between  the  cost  value  and  the  monetary                 bullion  held  changes,  the  potential  seigniorage 

thereon  changes. 

1          velue  of  BilTer 

1 

aulllon  revalued 

and  held   to  secure 

silver  certlflca 

tes. 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
elnce  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
193't,  Executive  Order  IOO33  of  February  S,  19'^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  la  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  133^, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States   are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195!*  Issue  of  the  "Treasury  Bulletin," 


pages   't5-'4-7.      As    a  result   of   changes    in   presentation 
Introduced  In   that   Issue,    not   all  breakdowns  previously  1 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables' 
which  appear  at  less  frequent  Intervals.     Table  1,    short-^ 
term   foreign   liabilities   and  claims   reported   by  non-1 
financial  concerns,    la  published  quarterly  In  the  January,, 
April,   July,   and  October  Issues  of  the  Bulletin.     Table  2,! 
long-term   foreign   liabilities   and   claims   reported  byt 
banks  and  bankers,    and  Table   3,    estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,    are  published  quarterly   In  the  March,  June, 
September,  and  December  Issues.     Table  ^,    foreign  credit^ 
and  debit  balances   In   brokerage  accounts, appears  semi- 
annually  In  the  March  and  September   Issues.      Table  5, 
short-term   liabilities   to    foreigners    In   countries   and 
areas   not   regularly   reported   separately  by  banking  In-i 
stltutlons,    Is   presented   annually   In   the  April    Issue. 


Section  I  -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  ttie  United  States  and  Foreign  Countries 

(In  mllllona  of  doUars;   negative  fl^ureB  Indicate  a  net  outflow  of  capital  frco  the  Chlted  States) 


Calendai*  year 
or  month 


Het 

capital 

noTonent 


Analyais  of  net  capital  moTement 


Cbangea  In  llabilltieB  to  forel^nera 


Short-teim 

banking 

ful^a 


TranaacticDB 
In  ddueatic 
eecurities 


Changes  in  claims  on  foreigners 


Short-tem 

Transactions 

banking 

In  foreign 

funis 

securities 

736.3 

855.5 

97.5 

-7.U 

-11.3 

77.7 

-71.8 

93.5 

-63.1 

-J.6.6 

-315.5 

265.1 

-2ll0.7 

39.0 

-69.8 

-9lt.8 

190.8 

27.8 

-76.2 

-ll.5.'t 

-70.5 

-377.0 

-80.3 

.217.9 

liik.i 

-72.2 

-It  82.0 

-300.  Il 

-l6s.o 

-30.1. 

-Jl08.2 

-5U.1 

k.6 

-102.9 

-71.6r 

-51. 5t 

-31.3 

-13. 5r 

-97.6r 

33. "ir 

31.3r 

-53.5 

-153."' 

-1.1.. 1. 

-80.7 

-76.6 

-19.2 

-98.3 

-113.6 

-10.9 

1935-'tl 

19'.2 

191.3 

I9U. 

191.5 

191.6 

19*7 

191.8 

19k9 

1950 

1951 

1952 

1953 

1951' 

1955 

1956 

1956 -July 

August 

September . . 

October.... 
SoTenber.. . 
Ceoeaber ... 
1957-January  p.. 
February  p. 
March  p.... 


5,253.2 
622.6 

1,273.5 
1.52.8 

1,056.6 
-803.0 
31.5.5 
2U..7 
193.8 

1,7'.9.6 

-37*. 3 
1,260.6 
1,162.8 
637.1r 
l,175.0r 
589.7 
Ikl.O 
U6.ar 
21.1.. kr 

-100.9r 
-91. It 

-352.8 
-26. 9r 
-19k.'. 
-256.1 


3,661.3 
532.5 

1,207.1 
1.31.1 

l,l£6.3 

-752.6 

5*7.2 

'.09.3 

-2li.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
l,lH9.5r 
l,367.3r 
1,509.0 

239.2 
21.0. Or 
289. It 

-36. 7r 
-68.9r 

-155.1 
139.5r 
-76.9 

-131.5 


3,03l..6 
1.85.9 

1,179.3 
220.1. 

1,279.1. 
-I.l8.lt 
636.2 
601.5 
-100.0 

1,026.8 

657.1. 
1,21.3.9 
1,102.1. 
l,270.2r 

682. It 
1,352.6 

171.. 8 
161. 5r 
2lt5.2r 

-90.9r 
-26. 8r 
-166.0 

6l.6r 
-228.3 
-178.5 


626.7 
1.6.6 
27.8 

210.7 
-U3.1 

-33'.. 2 

-89.1 

-192.2 

75.2 

9Wt.U 

-581t.3 

31I..9 

-11.5 

11.9.3 

685.2 

i56.lt 

61t.li 

78.lt 

1.3.9 

5*  .2 

-1.2.1 

10.9 

77.9 

151.1. 

1.7.0 


1,591.9 

90.1 

66.U 

21.7 

-109.7 

-50. U 

-201.7 
-16I..6 
218.6 
-S21.6 

-1.1.7.5 
-298.2 
72.0 
-782.1. 
-192.1. 
-919.2 

-98.2 
-123.1 

-l.lt. 7r 

-61.. 3r 
-22 .2r 
-197.7 
-166.3 
-117.5 
-121.  .6 


p     Preliminary, 
r     ReTised. 
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Section  I  - 
Table  2.-  Short-Term  Rjinklng  LI 

(Poeltlon  at  end  of  i 

y  Periods 
to  and  Clal 

one  of  dollars) 

ms  on  Foreigners 

Bid  of  calendar  jaar 

Sbort-tem  llabllltl.a  tc 

foreigners                                  | 

Short-ten  clalme  co  foreigners 

Total 

I^syable  In  dollars 

Payable  In 

foreign 

currencies 

Total 

Payable  In 

dollars 

Payable  In 

Fore  1^1 

official 

Otker 
foreign 

Inter- 
national 

Loans  to 
foreign  banke 

Other 

foreign 
currencies 

i9i»a 

l.,205.'» 
5,37l».9 
5,596.8 
6,883.1 
6,1.60.3 

7,1U5.1» 
7,718.0 
7,618.0 
8,61.4.8 
9,302-2 

10,5*6.1 

U,«8.k 

12,9l8.6r 

13,6eo.Tr 

l'',9?3.'> 

lk,830.2r 

A,99\.bc 

15,237.0r 

15,lH6.1r 

15,U9.3r 

l'',953.'> 

15,0111.9 
1»,T86.6 
Ik, 608.2 

3,24*. 4 
3,320.3 
3,335.2 
l»,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51.7.6 

4,65*  .a 

5.666.9 
6,770.1r 
6,91S>.ak- 
8,044.4 

7,444 .5r 

1,947.1 
2.036.7 
2,239.9 
2,678.2 
2,922.0 

2,ST2.7 
2,947.0 
3,001.0 
3,1*51.7 
4,041.2 

4,2*5.6 

">,30e.4 

'',335.'> 

4,726.5r 

5.1*08.0 

5.124.7r 

473.- 
2,262. t 
1,864.3 
1,657.£ 
1,527.£ 
1.641.] 

1,584.S 
1,629.« 
1,769.5 
1,881.] 
1,452.] 
2,015.6 
1,998.C 
2,005.; 

2,015.4 

2,ooa.c 
i,45e.] 

1,804.3 
l,68l.C 

1,558.] 

13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 
SI.4 
1*3.7 
''3.2 
40.3 
48.8 

45.4 
51.8 
50.5 
51.5 

246.7 
257.9 
329.7 
392.3 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5 
l,5k8.5 
1,956.7 
l,634.1r 
l,705.7i- 
l,736.9r 
1,634 .6r 
1,803. 3r 
1,956.7 
2,046.4 
2,065.6 
2.179.2 

72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 

156.9 

206.5 

328.1 

431.1 

33"*  .6r 

336. Or 

342. Ir 

338.8r 

367. Or 

431.1 

456.0 

433.0 

1*71.9 

W3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,376.6 

l,158.4r 
l,l86.8r 
l,204.4r 

l,275.1r 
1,284.3t 
1,376.6 

1,402.9 
l,k3'*.7 
1,511.9 

30.9 

J  19li3         

34.4 

\V^ 

51*. 6 

^J19l»5 

1*7.5 

Il9it6 

98.1 

119^7 

,19^ 

5ll9^9 

!1950 

■1951 

.|  195C 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 

101.6 

1 195k 

2U.0 

1955 

163.9 

149.0 

IQ^-July 

I4l.0r 

7,778.3r  1/      5'i6l.Tr  1/ 

182 .8r 

7,933 .8r 
7,95e.5r 
7,ak0.5 
8.044.4 

7,7*4 .3r 
7,530.7r 
7,51*9.7 

5.2"*7.1r 
5.126.7 
5,219.5r 
5.408.0r 

5.421.6r 
5.520.4r 
5,433.5 

190 .4r 

'         Oetobor 

220. 7r 

Rnm^Mr 

1            51.4 

152.0 

48.8 
44.8 
5*  .6 
66.8 

149.0 

187.4 

197.9 

1          Marcb  p 

195.3 

f 

i 

1/    Tor  the  flTBt 
forel«n"   are 

i 

tlK  certalB  aocoait.  prerloualy  oloaslfjed  a.  "Other                                     p     Preliminary. 
liKlv«lad  in  "rorelgn  official."                                                                                    r     BeTised. 

Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  minions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Dhlted  States) 

U.   S-  GoTeranent  bonds 
and  notes  JL/ 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Set  pur- 

BoodB 2/ 

Stocks 

chases  of 

dOBlBBtiC 

securltlss 

Porchaaee 

Sales 

Ret 
purcbasea 

PuiYihases 

Sales 

Net 
purchases 

Purchases 

Sales 

Bst 
purchases 

1935-lil 

396.8  2/ 

16U.2 

21.1.3 

513.6 

377.7 

1.11..5 
31*1.. 8 
282.1. 
1*30.0 
1,236.1. 

673.6 
533.7 
61.6.0 
800.9 
1,31.1.1 
883.1. 

323.8 
87.0 
20.6 

37.2 
21.1 
13.2 
1.8.7 
135.0 
76.3 

138.5 
170.6 
268.2 
393. l< 
684. 2 
283.3 
330.3 
333.6 
29'».3 

1,356.6 
231.4 
728.0 
792.7 
812.1 

1,018.3 

297.7 
14.0 
11.6 

17.6 
67.3 
39.1' 
27.0 
42.9 
48.0 

-95.7  3/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-1*7.9 

96.4 

91*2.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

26.1 

73.0 
9.0 
19.6 

-46.2 
-26.2 

ai.7 

28.3 

\ 

2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 

36.6 
19.7 
19.0 

17.1 
21.2 
21.9 

25.9 
29.7 
28.5 

108.3 
141.6 
188.5 
197.  li 
283.6 
296.0 
251.8 

25.5 
23.5 
16.0 

21.5 
19.7 
18.7 
17.0 
17.7 
25.9 

i 

-.r 

-21.6 
U.7 
15.3 

6.1 
28.7 
35.3 
11.2 
-3.9 

1.0 

-4.4 
1.5 
3.2 

8.9 
12.0 

2.6 

430.2  2/ 
96.4 
151.6 
136.9 

26o.a 
367.6 

226.1 
369.7 
35l'.l 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 

141.2 

140.5 

112.4 

125.9 
122  .1| 
122.6 

136.7 
122.2 

91*  .0 

841.6  2/ 
75.5 
194.6 
171.1* 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 

533.9 
980.2 
1,1*33.7 
1,363.5 
114.1 
131.2 

78.5 

86.9 
119.8 

88.8 

89.4 
7k  .9 
77.9 

-411.4  2/ 
20.9 
-43.0 
-34.6 
-97.1* 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 

27.1 

9.3 

33.9 

39.0 
2.6 
33.8 
47.3 
1*7.3 
16.1 

9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 

i.sSi.o 

1,447.9 
2,205.7 
3,227.0 
2,790.0 

501.7 
247.2 
152.1 
180.2 
164.8 
157.8 
211.3 

286.9 

198.7 

8,695.3 
214.0 
365.2 
1*39.7 
751.0 

1,U6.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,1*59.1* 
2,056.4 
2,51*1.8 
2,633.6 

437.3 
168.7 
108.1 

126.0 
206.8 
146.9 

133."* 
135.5 
151.8 

626.7 

46.6 

19U3 

27.8 

210.7 

191+5 

-103. 1 

19I16 

-33l*.2 

-89.1 

191.8 

19I.9., 

75.2 

1950 

1951 

-584.3 
311*. 9 

1952 

1953 

149.3 
685.2 

19511 

1955 

1956 

156.4 

1956  •>TuU 

August 

'            September . . 
October . , . , 
NoTembor , . . 
December... 

1957 -January  p.. 
February  p. 

March  p.... 

64.4 
78.4 
1*3.9 

51*  .2 

-42.1 

10.9 

77.9 

151.1* 

47.0 

1/    Tbrough  19lt9 
2/    Through  19119 

and  Qotee. 
iJ    January  U,  1 

Includes  t 
,   Included  v 

TikO,  through 

ransactloni 
1th  traneai 

OeCBBber 

a  in 
;tlon 

3i,   1 

corpora 

B  in  U 

9U1;   tl 

te  bend 
S.  Gov 

le  break 

8. 

dowi 

sent  bonds 
>  between 

P 

stocks 
Pro  11ml 

anl  bonds 
nary. 

1 

3  not  STallal 

lie  for  earl 

ler  years. 

5^ 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(m  mlUUaQs  of  doUare;  negative  flguree  Indicate  a  net  outflow  of  capital  f««  the  tJkllted  States) 


Foreign  beads 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Ret  purchase 
of  foreign 
aecurltlee 

or  mcnth 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-1*1 

19l*2 

191*3 

I9W 

I9U5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1956 -July 

n.o. 
n.a, 

lil*6.it 
31l*.3 
318.1 

755.9 
658.7 
2U.6 
321.2 
589.2 

5OO.lt 
1*95.3 
51*2.5 
792.1* 
693.3 
606.5 

1*7.6 
30.3 
31.8 

173.8 
It8.6 
2lt.7 
!i0.6 
31.6 
33.5 

n.a. 
n.a. 

372.2 
225.3 
3it7.3 
It90.lt 
631.. 3 
29i.lt 
311.5 
710.2 

801.0 
677.1* 
621.5 
81tl.3 
509.1* 
991.5 

129.1* 
59.7* 
1*0. 5r 

11.5.3r 
101.5 

76.5 
U7.9 
131.1 

37.U 

n.a. 
n.a. 

71*  .2 
69.0 
-29.2 

265.5 

2lt.5 

-79.8 

9.8 

-121.0 

-300.6 
-182.1 

-79.0 

-lt8.8 

183.9 

-385.0 

-81.8 
-28.9r 
-8.7r 
28. 5r 
-52.8 
-51.8 

-77.3 

-99.5 

-3.9 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
7lt9.2 

75.9 
61t.S 
lt8.9 
51.6 
1*3.3 
1*5.0 

53.6 
1*1.3 
1.1.9 

n.a. 

n.a. 
19.8 
22.1 
51*. 8 

65.6 
1*2.6 

96.7 

70.8 
198.2 

3lt8.7 
329.6 
303.lt 
6UU.9 
877.9 
875.2 

97.0 
87.5 
53.7 
1.6.7 
It3.9 
37.5 
53.0 
ItO.l 
lt8.9 

n.a. 
n.a. 

3.5 

-.It 

14.6 
-15.0 

18.0 
-2lt.l. 

-76.lt 

-35.8 

6.8 

-251.6 

-21lt.3 

-126.1 

-21.0 

-22.6 

-U.8 

1'.9 
-.7 
7.1* 

.7 

1.2 

-7.0 

1*,008.2 
220.5 
1.69.6 
31*0.9 
355.1* 
821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

1,355.7 

123.5 
95.6 
80.7 

225.5 
91.9 
69.6 

91*. 3 
72.9 
75.lt 

3,152.6 
227.9 
391.9 
2lt7.lt 
IKC.I 

556.1 
676.8 
388.2 
382.3 
908.1. 

1,11*9.7 
1,007.0 
921*. 9 
1,1*86.1 
1,387.3 
1,866.8 

226.1. 
11.7.  Ir 
91*  .2r 
192. Ir 
11*5.1* 
Ul*.0 

170.9 

171.2 

86.3 

77.7 
93.5 

-1*6.6 

265.1 

39.0 

-91*. 8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 

-300.1. 

-30.lt 

-5U.1 

-102.9 
-51.5r 
-13. 5r 
33.ltr 
-53.5 
-W.U 

-76.6 
-98.3 
-10.9 

Ai;eust 

September 

October 

November 

December 

1957-January  p 

March  p 

Not  available. 

Preliminary, 

Bevieed. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  */ 

(Foaitlon  at  end  of  period  In  ■lllloDs  of  doLLara) 


Country 


IKiaope! 

JtaiBtrla 

BelgliB 

Oechoelorakla, 

Seaaik 

nnlnd 


mnoe •••• 

OeiBBir,  Tadaral  Bepubllo  of. 

areeoe ....•*..•••••••• 

Ital7 

■etberlan^ 

Homy 

Poland • 

Portugal ••*• 

Rmmla •• 

Spain, •••••••••••• 

Sireden 

Switzerland 

Tnzkey > 

U*   S>   3*  5  ••••■•••*■■•••••••  • 

tinltad  Elngdaa..,., 

Tngoalarla 

Other  Europe 

Total  Korope ••«............•. 

Canada 


Latin  lmeAe».l 
Argentina. . . . 

BollTla 

Brazil 

Chile 

Colodbia..... 


Calendar  year 


1952 


Cuba 

DoBdnlcan  Bepubllo ..• 

QuateaAla 

Maxleo 

■etherlaads  V.  Indies  k  Surinam. 

Fanaaa,  Bepubllo  of ..•.•••...*.. 

Fen 

El  SalTador. ..••.••.•••••. •.•••• 

Qngnay •• 

Venezuela 

Other  Latin  teerioa ••«..■ 

Total  lAtln  teerloa... •..••••... 


Uiai 
China  Mainland. 
Yttzvoaa.  •.....• 

Hoog  Eoog 

India 

Ind«neaia 


Iran 

Isi«el 

Jap" •• 

Korea,  Bepubllo  of  g/. 

IMlippines 

■niafiT.^ , 

Other  Aaia 


Total  Aaia 

Other  oowitrleet 


Aoatralia 

Belgian  Congo 

Baypt  

Oilon  of  South  Africa. 
All  other 


Total  other  oomtriea. 


Intematicoal . 


Orad  total. 


3,755.5 


1,U20.7 


1953 


91.1 

190.9 

123.9 

130.3 

.6 

.6 

70.U 

95.7 

2B.5 

37.9 

3'i2.6 

1.26.5 

551.1 

898.8 

'.7.3 

100.9 

308.9 

1.65.7 

203.1 

21.2.9 

UO.3 

118.5 

^^ 

2.2 

57.'. 

72.1. 

6.1 

5.8 

19.2 

36.0 

91.0 

U6.7 

61.1.8 

671.  .2 

8.1. 

lit  .2 

1.7 

2.0 

817.9 

708.9 

12.0 

6.9 

218.8 

383.5 

138.8 

21.. 5 

72.5 
79.3 

U8.2 

301.2 
I.1..2 
31.  .3 

231.2 
I.U.3 
80.8 
60.9 
25.6 
91.. 1 

1I.5.5 

117.1. 


1,612.9 


38.3 
38.2 
70.9 
61.  .6 
61.0 

19.2 
18.8 
808.0 
51.  .1. 
315.1 
181.0 
167.1 


1,836.5 


1.7.2 
U8.6 
59.7 
23.6 
86.5 


335.6 


l,58l>.9 


10,51.6.1 


l.,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31.0.8 
39.3 
37.9 

183.2 
51.5 

89.9 
68.0 
26.8 
109.6 
222.lt 
U9.2 


1,768.1. 


36  .U 

37.2 
68.0 
99.0 
39.3 
1.3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
1.3.3 
38.2 
95.7 


326.1 


1,629.1. 


11,61.8.1. 


1951. 


273.2 

99.8 

.7 

71.1 

1.1.3 

715.1. 

1,372.5 

112.5 

578.6 

21.9.3 

103.1. 

2.1 

91.3 

7.8 

71.3 

11.1.0 

672.1. 

8.2 

1.8 

639.5 

8.6 

358.8 


5,620.5 


1,535.7 


1955 


160.1. 
29.2 

119.6 
69.6 

222.2 

236.7 
60.1. 
31.  .5 

328.9 
1.8.7 

83!l. 

30. U 

90.3 
193.6 
121..1 


1,905.9 


35.7 
31..3 

60.8 
86.9 
100.3 

31.1. 

1.1.0 
721.0r 

95.6 
257.1. 

123.1 
231.. 1 


l,821.5r 


1.7.7 
U3.6 
1.7.1 
32.7 
91.. 0 


265.1 


1,769.9 


12,9l8.6r 


260.8 

108.3 

.7 

60.0 

1.9.3 

1,080.6 

l,U5l..l. 

175.7 

785.1. 

163.7 

81. TT 

2.5 

131.8 

8.1 

lOU.i. 

152.9 

756.7 

8.7 

.7 

550.0 

13.0 
197.1 


6,11.6.5r 


1,032.2 


1956 


137.9 
26. 1. 

11.3.1. 
95.2 

130.5 

252.7 
6U.9 
U1..8 

1.13.7 
1.6.6 

85.7 
92.2 
23.9 
65.0 
2611.9 
112.1 


1,999.8 


36.2 
38.8 
55.0 
72.8 

171..  5 
36.6 
52.8 

893 .2r 
87.9 

252.0 

137.9 
31.3.1. 


2,l8l.2r 


75.1 
1.1.5 
71.6 
52.6 
119.0 


359.9 


1,881.1 


13,6oo.7r 


299.7 

117.8 

.6 

69.9 

55.5 

73 '..9 

1,855.0 

158.  U 

939.0 

161.8 

57.3 

2.0 

133.1 

.9 

51. -9 

202. U 

791.. 8 

13.7 

.8 

6U1..8 

10.8 
381.5 


6,689.7 


1,1.1.0.6 


11.7.7 
21.. 5 

21.2.1. 
91.  .6 

125.5 

21.9.9 
71.1 

51.9 

1.08.2 

67.2 

18.8 

72.0 

397.5 

Ilk. 9 


297.0 

125.3 

.5 

68.3 

53.1. 

61.0.  Or 

1,81.9.7 

I66.U 

926 .6r 

130.9 

58.7 

2.8 

132.6 

.9 

50.0 

198.5 
797.0 

13.6 

.8 

631.. 9 

16.2 
337.0r 


6, 501. Or 


1, 1.53.0 


2,275.7 


35.2 

52.5 

59.3 

68.1r 

179.6 

30.8 

37.9 

1,060.7 

98.5 

280.9 

lltO.3 

365.2 


150.3 
27.3 

21*8.9 
85.1. 

11.0.5 

227.7 
68.6 
55.1 

1^2.1 
67.0 

100.5 
82.2 
20.8 

69.8 

535.6 
112.8 


2, 1.11.. 7 


35.3 

59.2 

61.8 
69.2 
185.0 

22.5 

35.6 

1,0U2.8 
100.2 
273.8 

11.3.5 
379.0 


2,U08.9r      2,1.07.9 


71.  .3 
1.5.1 
1.6.1. 
33.5 
116. U 


315.8 


2,015.1. 


15, 11.6. Ir 


82.2 
111.  .6 
U6.5 
1.2.1. 
119.0 


33I..8 


2,008.0 


15,119.3r 


296.1. 

U6.9 

.5 

65.5 

53.2 

626.2 

1,832.7 

177.'. 

929.6 

133.7 

66.6 

3.3 

137.0 

.9 

1.3.2 

217.2 

835.8 

20.1. 

.8 

1,012.1 

17.0 
276.9 


1957 


January  p 


6,863.1 


1,515.5 


11.5.7 
28.6 

221.. 7 
90.6 

152.9 

211.5 
68.2 
63.7 

1.33.0 
68.6 

109.3 
83.6 
25.5 
73.3 
1.55.5 
111.2 


2,31.5.7 


35.5 

60.5 

66.2 

76.5 

185.7 

19.7 

1.5.0 

1,032.5 

99.1. 

272.1. 

11.8.3 
389.3 


2,1.31.1 


81.  .2 
1.1.  .2 

50.3 
52.9 

111.  .2 


31.5.9 


292.8 

122.5 

.7 

63.9 

51.  .2 

51.0.9 

1,789.1 

181.1 

9oe.o 
116.7 

68.8 

2.5 

137.5 

1.0 

1.1.7 

229.7 

801.  lir 

15.9 

1.0 

859.3 

13.8 
325. 3r 


1,1.52.1 


11., 953.". 


1/     Liabilities  to  countrleo  not  regularly  reported  separately  are  published 

annually  In  the  April  Issue  of  the  "Treasury  Bulletin." 
2/     1952  as  reported  by  banks  In  the  Second  Federal  Eeaerre  District  only. 


PrellJnlnory . 
Hevleed . 


February  p 


6,561.7 


1,529.8 


138.9 
27.2 

21.1.6 
85.6 

180.3 

217.1 
67.2 
65.8 

1.21.2 
66.1 

109.3 

83.6 

36.8 

75.7 

Wt7.0 

111..  3 


297.1 

132.9 

.7 

76. U 

61.3 

1.91 -5 

1,761.6 

iSk.O 

890.0 

121.5 

66.5 

3.5 

131.  .3 

.9 

1.0.3 

228.7 

77"..  8r 

21.8 

.8 

868.1. 

17.2 
31.2. 5r 


2,377.5 


36.1 

62.8 

63.7 

75.0 

179.1 

21.3 

37.1. 

1,019.6 

100.9 

269.0 

153.2 

371.  .8 


2,392.9 


74.8 
1.2.2 
51.6 
58.1. 
121.8 


3I18.8 


1,801.. 3 


15, Oil.. 9 


March  p 


6,516.8 


1,56U.8 


11.2.5 
26.8 

21.0.5 
85.7 

170.9 

221.6 

76.0 

69.3 

1.13.3 

67.1. 

112.2 

81.9 

39.2 

76.1 

363.0 

119.8 


2,306.0 


35.1. 
65.1 
60.2 
76.2 
166.2 

31.5 
38.U 
9I.6.9 
101.7 
251.  .2 
161.2 
392.7 


2,329.1. 


80.0 
U3.8 
68.7 
62.8 
133.5 


388.7 


1,681.0 


ll», 786.6 


296.2 

11.1.2 

.7 

76.2 

58.6 

1.23.9 

.,762.6 

178.3 

egi.o 

U9.8 

75.6 

3.7 

123.0 

1.1 

32.0 

227.7 

777. Ir 

11..2 

.8 

928.6 

11.. 3 
389 .2r 


April  p 


6,535.5 


1,1.93.3 


137.7 
21..^ 

231.9 
90.6 

190.0 

217.2 
78.2 
73.5 

1.09.2 
66.1 

116.7 
81.6 
Ul.l 
71.. 3 

373.9 

133.". 


2,31.0.6 


36.5 

66.8 

55.8 

79.8 

11.5.1. 

1.0.3 

35.0 

908.3 

103.5 

21.3.6 

166.5 
397.9 


2,279.1. 


92.9 
1.1.7 
60.2 
61.3 
11.5.1 


1.01.2 


1,558.1 


14,608.2 


298. U 

1U2.1. 

.5 

70.9 

59.8 

1.15.6 

1,727.1. 

181.1 

909.5 

109.7 

73.5 

4.3 

U7.4 

.9 

27.9 

245.3 

753.0 

20.3 

.9 

900.8 

10.5 
436.3 


6,-506,5 


1,522.2 


210.6 
26.5 

215.9 
85.7 

200.1 

225.8 
84.5 
76.8 

392.8 
64.6 

U5.9 
77.6 
39.0 
71.4 
479.5 
139.5 


2,506.1 

36.4 
74.1 
58.2 
79.2 
129.1 

33.2 

30.0 

822.8 

105.6 

224.2 
164.9 

389.8 


2,147.5 


101.2 
41.9 
60.9 
55.9 

152.3 


412.2 
1,358.2 


14,452.7 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Forelgnere 

(Poaltion  at  end  of  period  In  millions  of  dollars) 


Country 

Calendar  year 

1956 

1957 

1952 

1953 

1951. 

1955 

October 

NoTCBber 

Decenber 

January  p 

February  p 

March  p 

Europe: 

.8 

16.2 

« 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

U.U 

1.9 

• 

.5 

• 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.1> 

212.2 

.8 
13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

• 

.6 

• 

21.. 3 

2.7 
17.9 
15.7 

70.5 
U.8 
6.8 

235.9 

.U 
19.6 

• 

9.7 
2.5 

Ik  .2 
70.2 
3.3 
19.7 
15.9 

2.1 

• 

.5 

» 

k.O 

k.l 
16.2 
1.0.7 

173.5 
1.3 
1..5 

1.02.5 

2.0 
15.9 

13.2 

2.5 
12.1 
87.8 

k.5 
29.9 
11.2 

8.8 
.1 

1.5 

• 

k.8 

7.k 
25.7 
77.9 

• 

109.3 
2.0 
6.U 

k23.2 

9.5 

17.7 

.3 

10.0 

k.l 

66.7 
127. k 
5.3 
28.9 
16.3 
16.1 

• 

1.0 

• 

5.8 
11.6 
28.5 
12 .9 

86.3 

.k 

5.7 

51k. k 

7.1 

21.7 

.2 

9.7 

3.3 

18.6 

133.8 

5.2 
31.9 
13.5 
17.2 

• 

1.2 

* 

5.3 

n.k 

30.k 
72.3 

93.8 

si 

6.7 

28.1 

.2 

12.2 

3.5 

18.3 
157.0 
k.3 
k3.2 
20.9 
23  .k 

• 

1.6 

» 

7.6 

13.1 
28.9 
87.6 

103.8 

.3 

6.3 
567.0 

6.2 

29.9 

.1 

12.5 

3.7 

22.6 
168.1 
3.9 
50. k 
19.8 
22.7 

* 

1.7 

♦ 

8.7 

12.3 
30.2 
85.0 

108.8 

.1 

6.3 

593.0 

7.2 

29.0 

.1 

10.2 

3.0 

17.6 

176.5 

k.3 

53  .k 

21.3 

17.2 

.1 

1.3 

» 

7.1 
Ik.k 
33.3 
85.7 

126. k 
2.k 
8.2 

8.3 
33.5 

.3 

10.5 

3.0 

25.8 

175. k 

k.6 

59.0 

20. k 

18.3 

.1 

1.6 

* 

11.5 

Ik  .2 
26.1 
82.9 

159.k 
2.1 
7.9 

665.0 

Flnlanl 

Cennany,  Federal  Bepubllc  of... 

Greece 

Italy 

Poland 

Portugal 

Spain 

Swltzerlai^ 

Turkey 

U.   S.   S.  R 

YugoelaTla 

Total  Europe 

k8e.9 

618.6 

Canada 

62.3 

56.1. 

75.6 

11.3.7 

185. 7r 

169 .6r 

13.1 

k.l 

65.2 

15.2 

lkk.6 

8k. 5 

6.7 

6.9 

200.8 

5.3 

11.9 

32.3 

Ik.k 

13.7 

131.8 

k7.2 

797.5 

157.3 

157.6 

lk5.1 

lk9.k 

Latin  America: 

8.2 

5.8 

356.1. 

26  .U 

Ul.7 

32.5 
1.6 
I.  .2 

88.6 
1.3 

6.5 
Ik  .8 

9.1 

1I..3 

36.7 

13.7 

662.0 

7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

U.l 
92.9 
2.6 

U.6 

20.2 

8.2 

3.7 

1.1.6 

19.3 
1.72.7 

2.6 

5.5 
3.1 
3.7 

.8 
13.8 
22.9 
25.6 

J 
6.1 

2U.7 

111..  8 

5.6 
2.5 

273.5 

lU.l 

107.0 

70.7 

2.6 

3.9 

115.7 

1.1. 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

2.6 

5.1. 

3.1. 

'..9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

6.8 

3.8 

68.7 

13.7 

lk3.0 

91.9 

5.k 

5.1 
153.7 

2.6 

16.6 

29. k 
8.1 

18.1 
10k.  B 

33.9 
705.6 

10.8 

k.O 

6k  .8 

Ik.k 

150.2 

83.3 

7.0 

7.k 

193.8 

6.3 

U.l 

31.6 

11.3 

17.9 

139.5 

k5.8 

799.0 

15. k 

k.3 

72.1 

16.2 

lk5.1 

89.8 

6.8 

7.3 

201.8 

k.9 

12.2 

3k. 7 

10.9 

Ik. 9 

lk3.9 

k9.2 

15.2 
5.0 

77.3 
21.8 
lkk.8 

99.3 

13.0 

7.6 

215.9 

k.3 

12.8 

33.9 

7.5 

11.5 

lk5.k 

51.9 

867.3 

25.2 

k.5 

71.9 

20.3 

lk5.2 

90.7 
12.9 

7.5 

217.6 

3.k 

9.5 
32  .k 

7.8 

10.9 

lk5.6 

5k  .2 

859.5 

36.9 

5.2 

76.2 

22.3 

158.0 

88.7 
10. k 

7.9 
215.7 

3.2 
13.3 
36.7 

8.1 

11.9 

152.2 

50.9 

897.7 

Chile 

Colombia 

Cuba 

Dcmlnlcan  Republic 

Netherlands  W.  Indies  &  Surinem 
Panama,   Republic  of 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

829.3 

Aela: 

2.6 
7.5 
1.2 

l».3 

•9 
10.2 
15.1 
12.5 

7.^ 

3.3 
21.  .6 

89.8 

2.5 

5.5 

3.3 

5.k 

.8 

18.0 

10.  U 

102.9 

1.0 

18.8 

8.0 

56.0 

2.5 
5.6 
k.3 
5.9 
.k 

21.6 

13.0 

133.6 

1.0 

12.1 

8.5 
80.6 

289.1 

2.5 

5.6 

3.9 

6.1 

.3 

20.0 

13.3 

158.9 

1.1 

12.5 

e.k 

75.7 
308.k 

2.5 
5.5 
3.8 
5.7 
.3 

20.1 

16. k 

192.7 

.7 

15.6 

9.0 

87.5 

360.0 

2.5 
5.5 
5.2 
7.5 
.k 

22.2 
22.8 

206.8 

1.7 

16.9 

10. k 

78.9 

380.7 

2.5 
5.7 
5.9 
6.9 
.k 

21.9 

2k. 3 

213.7 

1.6 

18.1 

10.5 
8k  .6 

396.0 

2.5 

5.5 

6.0 

9.3 

.3 

Israel 

23. k 
2k. 1 

Japan 

Korea,  Republic  of 

235.7 

.9 

18.1 

9.6 

82.6 

Total  Aala 

Iks  .3 

232.6 

kl7.9 

Other  countries: 

10.1 
6.0 

2.0 

3.8 

22 .1. 

8.0 
6.3 

7.8 
21.. 9 

Ik.l 
6.3 
1.0 

5-? 
9.6 

37.0 

11. U 
5.2 

u 

17.0 
k3.5 

12.5 

7.0 

2.8 

6.7 

17.k 

k6.k 

10.6 
6.7 
2.6 
6.5 
18.5 
kk.8 

10.6 

5.9 

2.0 

7.9 

16.7 

k3.0 

11.3 

k.9 

1.8 

8.k 

21.3 

k7.7 

U.3 

5.0 

1.5 

6.8 

21.7 

k6.3 

13. k 

Egypt 

5.0 

l.k 
7.5 

All  other 

22.0 

Total  other  countries 

kg  .2 

International 

- 

• 

- 

- 

- 

.1 

- 

- 

- 

- 

1,01.8.7 

901.. 5 

1,386.5 

I,5k8.5 

l,83k.6r 

1,803 .3r 

1,956.7 

2,0k6.U 

2,065.6 

2,179.2 

Not  reported  separately  prior  to  March  195^ • 
Leee  than  $50,000. 
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Section  II  - 
Table  3,-  Net  Transactions   In  Loi 

(In  thousande  of  doilara;  ivgatlre  figures  indicate  net  s 

by  Countries 
Domestic  Securities  by  Foreigners 

9l«nere  or  a  net  outflow  of  capital  frca  the  united  States) 

Country 

Calendar  year 

1956 

1957 

1952 

1953 

1951. 

1955 

1956 

October 

HoTenber 

December 

January  p 

February  p 

March  p 

1  Burope: 

1.21 

-1.88 

11 

U8 

-29 

5,1.60 

151. 

551 

1.90 

-21,91.3 

5,978 

-89 

1.19 

1 

I191 

570 

50,729 

63 

70,1.31 

-3 
-1,798 

1,813 

-581 

2 

1,800 

963 

-1.1,668 

1B3 

21 

-U8I 

-21,319 

-U,5l.2 

H 

631 

2 

-925 

-521 

57,086 
-1.5 

-8 

71,258 

-lU 

-1,373 

62,323 

i.,06o 

l.,869 

-22 

393 

1,582 

16,992 

-IW 

-101 

-616 

-31., 339 

1,U61. 

-98 

-9 

-89 

800 

-287 

73,1.02 

1,1.16 

69,766 

-181. 

77 

138,928 

-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,891. 

17,695 

1.7,580 

39 

2,261 

-361 

663 

-1,001. 

11.7,1.87 

31.6 

96,025 

-186 

5,371. 

329,117 

768 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-511. 

U22 

-U2,lt27 

37,977 

6 

1,603 

1,001 

-1.7 

233,939 

-7 

7,659 

120 

10,31.0 

k8 
3,152 

-139 

-5 

1,1.32 

597 

29 

-359 

91.1 

5,679 

-7 

580 

169 

-162 

23,1.83 

13 

11,332 
-1 

-908 

1.5,871. 

21.8 
3,060 

6 
-27 

1,531 

61.1 

-U93 

162 

-5,233 

2,232 

101. 

20 

57 

-2,096 

10 

-39,680 

-20 

612 

508 
3,067 

-15 

-33 

1,856 

299 

266 

53 

-9,91.1. 

1,01.2 

1.9 

269 

-3 

18,635 

1.5 

-11., 1.75 

1,563 
3,182 

9 
2,080 

-88 

13 

2,1.51 

155 

-12 

-21.8 

1,730 

10,019 

69 

-188 

9U 

30,678 

37 

5,719 

-21.6 

5,965 

-187 
-1,173 

-11.9 

-3 

1,51.2 

352 

-25 

771. 

17,622 

-1,562 

68 

-91 

-30 

21., 569 

U 

1.6,390 

27 
1,689 

5 

692 

Ctechoslorakla 

1. 
135 

9 

nrance 

1      Germai)7,  Federal  Republic  of 

593 

156 

-5 

1       Italy 

-Ik 

-873 

Borwaj 

pOlAI^ ,  ,  ,  , 

213 
76 

580 

1        SDain 

1.3 

1.23 

12,122 

'       Turkey 

]        U.S.S.B 

-5U 

29,377 

Other  Europe 

1        Total  Europe 

159 
2,912 

111,1.67 

161,019 

-38,866 

58,237 

89,821. 

1.6,553 

Canada 

191,61.7 

1,268 
358 
281 
H2 
-836 
170 
1.09 
6 
2,592 

1.36 

-6,532 

96 
65 

2,680 
1,591. 
1,687 

l.,686 

-120,617 

-187,195 

261.  ,825 

-123,507 

-1,01.5 

-10,530 

-3,1.72 
-21. 

29 

356 
131. 
232 

875 

-11 

-57 

1,1.13 

611 

1,067 

277 

2 

901 

1,380 
1.32 

7,617 

l.,525 

56,026 

-1,21.7 

Argentina 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,U21. 
661. 
21 
3,1.50 
1,1.1.3 
3,01.1 

-938 

202 

1.13 

1,979 

-U7U 

81.  ,255 
265 

-1,267 
62U 

-3,137 

13,339 

-119 

-Uo 

6,1.03 

3,61.9 

8,025 

113,179 

930 
108 

1,110 
3,782 
l,U6o 

53,677 

-53 

-lUl 

2,128 

1,190 

3,016 
801. 
-157 
198 
669 

7,1.1.5 

76,166 

688 

91.5 

5,300 

789 

15,11.0 

20 

-785 

1,751 

1/            8 

151. 

251. 

l.,857 

29,121 

3,066 
1.92 
1,832 
2,260 
1,691. 

9,087 
778 
-29 

l.,TS3 

3,903 

-1,789 

670 

-57 

3,721. 

3,769 

-261. 

281 

16 
-235 
303 

101. 

-59 

-12 

-110 

1,252 

1,51.0 

739 
251. 
-129 
1,92U 
983 
295 

-21. 

63 

-50 

896 

270 

1,631 

27 
107 
311. 

1,533 

693 
lliO 
15 
I15O 
271. 
-U8 

-19? 

-13 

38 

613 

lUl 

1,1*5 
1.2 
-38 
195 

965 

2,1.52 

-76 

3 

1,262 

168 

-881. 

212 

-109 

31 

393 

19 

-59 
16 

2U 

-1.3 
980 

903 

179 

28 

1,317 

1.23 

U08 

31.1. 
12 

280 

j '       Chile 

67 

51. 

Cuba 

381. 

DOBdnloan  Republic 

U5 
-63 

Mftxlco *. . 

-712 

eau 

-13 

Ptoru 

75 

El  Salvador 

-68 

tt^uguay 

I        Tenetuela 

/>       Other  Letln  America 

-306 
-21.6 
-251 

2U,859 

-153 

853 

-1,1.32 

lUl 

J.9 

-57 
-9U 
31.3 

1/ 
-179 
-180 
877 

70 

33,859 

7,11.6 

6,291 

6,116 

U,722 

556 

-98 

-203 

1,313 

U2 

-69 

101 

51.3 

U9I 

i/ 

-11,U22 

lUO 

-382 

-9,535 

-uou 

-1.20 

5,393 

-liOl. 

-71.8 

-Ul 

-550 

1,063 

21. 

-1,079 

-lUl 

756 

3,1.51 

153 

-1.38 

5,521. 

1.9 

-11.,  777 

117 
706 

1,096 

15 

207 

151. 

6,01.8 

-1,11.6 

-16 
-2 

252 

-67 
5 

-16 
76 
51 

1 

21 

671 

20 

-19 

-21.6 

7 

53 

-3 

592 

56 

39 

15 

352 

1,232 
3 
6 

-5 

-123 

-26 

1.2 

3 
21.2 

23 
-50 
U52 

-1. 

16 

17 
31. 
80 

80 

20 

2,585 

-19 

-3UU 
-1,028 

5 

27 

9 

It 

-683 

-67 

9 

96I. 

-8 

1.6 

1       Hong  Kong 

-430 

\       Indoneela 

1 

-13 

Korea,  Republic  of 

-109 
-39 

Thailai^ 

Other  Aela 

1.6 
1,076 

Ij        Total  Aela 

976 

866 

1,371. 

3,253 

-1,123 

312 

'     Other  countries: 

-359 
2 

-1,99 
1,021 
1,770 

1,935 

lU,7i.l. 

31U,9i.U 

99 

lU 

123 

-903 

-222 

168 
-20 
210 
51.1 
2,326 

3,225 

77,730 

31.9 

32 

128 

-21 

6,076 

6,56U 

191 

2 

-213 

287 

U,11U 

-6 

6 

-17 

3 

326 

312 

2 
-10 

-55 
-170 

10 

3 

69 
873 

-1 

-12 

65 

-1,061. 

12 

9 

22 

U85 

-1.28 

* 

Egypt 

union  of  South  Africa 

All  other 

11.5 
359 

Total  other  countries 

-889 

l.,38l 

81,71.5 

156,351 

-233 

955 

-1,012 

528 

76 

22,71.1 

-20,561 
685,232 

932 

386 

1,201. 

6,753 

1,1.27 

713 

Grand  total 

-11,513 

11.9,318 

51.,  195 

-1.2,086 

10,860 

77,872 

151,1.01. 

1.6,963 

i/    Not  reported  separately  prl 

or  to  Marc 

h  195K. 

p    Pre 

limlnary. 

58 


Tr 


reasury 


.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousaule  of  dollars;   negatlTe  figures  Indicate  nat  aalaa  by  fcrelgnera  or  a  wt  outflow  of  capital  fwm  the  united  States) 


Coixitrj 


C&Iendar  year 


195a 


1953 


195k 


1955 


1956 


1956 


Daoeaber 


1957 


Janoary  p 


February  p 


Burope; 

Austria 

Bel«lia 

Ciechoelorakla . 

Dsnnark 

Finland 


France , 

Oeraany,  Fedsml  Itspubllc  of 

Oreeoe 

Italy 

■etiier  lands 

Borvay 

Pblaal 

FDrt<«al 

Biaanla 

Spain 


Sweden 

Swltierland,. 
Turkey 

n.s.s.H 

QQlted  Elu^da 

Ti^oalarla. .. 
Other  Surope. 

Total  Burope. 


lAtln  taerlca: 


Argentina. 
BoUna... 
BraiU.... 

Chile 

ColCBbia. . 


Cuba 

DOKlnlcan  Republic 

Gaateaala 

Ifezlco 

■etherlanda  H.  Indlea  & 
Surlnaa 


Panaaa,  RepuUlc  of. 

P»ru 

U  Salrador 

n-uguay 

Tenesuala 

Other  Latin  Aaerlca. 

Total  Latin  Aasrlca. 

Aala: 

China  Mainland 

Foraoaa 

Hocg  Eoog 

India 

Indoneala 

l^:>an 

Israel 

Japan 

Korea,  Republic  of.. 

I^ilippinea 

Thailand 

Other  Asia 


Total  Asia.... 
Other  coimtrles: 


Australia 

Belgian  Congo 

BgJPt 

Qiicn  of  South  Africa. 
All  other 


Total  other  cowtrles. 

Intemat  local 

Grand  total 


3,818 
3,511 

5,309 
58 

'•,90't 

-506 

ko 

1,170 

-e,7oe 

i.s^s 

-36* 

-318 

67 

"1,706 

-163 

8,73'' 
6 

J',398 

-a 

752 


1,995 

l,^ 

-U 

12,001t 

2^7 

5,395 

-162 

50 

3,  Iks 

-6,091 

2,0ll8 
-17 
286 
-73 
207 

282 

37,301i 

-18 

37,051 

-1 
1,131 


3,056 
7,2U 

25, 57"* 
1,179 

-1>,670 
1,280 
1,351 
3,991 
-8k,8Vl 

10,337 


-9 
62 

-W7 

33,620 

-197 

-9,li63 

121 

2,807 


-587 

-6,985 

-3 

15,356 

179 

5,Wl 

U,66e 

60 

1,783 

-2l>,275 

-20,090 

-23ll 

-7 
-285 

-1,332 

l't,233 

-85 

-35,235 

-5 
1,61.2 


19,939 


96,259 


-9,U9 


-'•5.523 


-llil,019 


-137,761 


-133,17'> 


7'»,15'> 


U6 
78 
6,98li 
2,163 
l,71'i 
5,239 

168 
"1,296 

1,115 
1,80U 
296 
Wil 
-50 
775 
W5 


501 

5k 

7,189 

1,562 

1,2">5 

3,089 

-1,007 

127 

5,35"i 

515 
5,065 

31*0 
2,137 
1,633 

"'96 
6,299 


-292 

77 

5,5*0 

51 

-323 

5,311 
211 

-351 
6,031 

"•35 

1,322 

129 

2,753 

-430 

117 

12,179 


-1,558 
118 
5,763 
3,621 
1,058 

6,1)69 
523 
228 

9,07"i 

237 

-1,186 

-39"t 

"187 

1,798 

-1,871 

-861 


25,332 


3">,599 


32,760 


23,506 


535 

l,l»9e 

109 

V,869 

12 

-k6,757 

9,782 


k^ 


l"i,32' 
".,320 
1,272 


353 

1 

2,358 

UO 

136 

25 

-38,172 
4,038 

cM 

281 

1.3". 
501 


22 

220 

2,159 

-I8U 

139 

-lU 

-39,992 

6,232 

-1/ 
-133 

-2,387 

-2U 


-10,01.2 


-29,905 


-3">,1">9 


2,519 

-a 

-I103 

-5,"il3 

9,280 


25,959 

-11 

16 

-5,107 

".,956 


11,01|2 

3 

60 

-5,61.7 

1,722 


5,981 


25,813 


7,180 


-U8,067 


-61,236 


-163,886 


-217,876 


-72,231 


-300,388 


56 

358 

5,125 

">36 

18U 

129 

-*1,736 

601 

-1,949 

-657 
-11,272 


-48,725 


14,850 

6 

-19 

•21,796 

-343 


-7,302 


-26,534 


-30,424 


-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 

3 

447 

390 

495 
19,594 


-59,218 

-250 
-648 


8,414 


-447,162 


-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 


17,184 


70 

450 

3,205 

-331 

143 

19 

-53,088 

-54 

245 
1,308 
8,071 


-39,962 


-23,709 

8 

-1 

469 

6,805 


-16,428 


-33,130 


-5U,084 


-558 
714 

1,274 
2,008 

679 
18,370 

2,502 

131 

543 

-629 

3 

59 

-14 

12 

.618 

2 

-2,637 

2 
112 


21,955 


7,579r 


103 
-10 
632 
95 
488 

18 

7 

4,347 

20 

350 

-47 

-1 

268 

-1,638 

-5,133 


-501 


18 

492 
5 
7 

19 

•3.186 

-828 

56 

1,999 
2,627 


1,209 


1,179 

4 

-3 

31 

1,706 


2,917 


219 


33,37ar 


-49 
2,034 

152 
-12 

2,980 

517 

1 

164 

2,224 

208 

71 

24 

207 

4,513 


3,808 
150 


16,992 


-53,487 


-97 

14 

826 

132 

14 

564 
12 
-5 

445 

123 
476 
10 
14 
136 
236 
-46 


2,854 


15 
-10 
-25 
43 
-2 

4 

-8,626 

62 

12 

2 

494 


-8,031 


-17,695 

1 

94 
4,151 


-13,449 


1,619 


-53,502 


1,154 
l6o 

1,627 

623 

2 

704 

2,435 
178 

16 

107 

-3 

3,794 
4 

1,914 
207 


12,922 


-46,671 


-74 
-5 
4 
-68 
147 
242 

-30 

485 

686 
386 
-186 
-loe 

-fel2 

-319 
-120 


434 


155 

1 

3 

7 

-9,279 

75 


953 


-8,092 


232 


-37 
55 


250 


-3,020 


-44,377 


466 
2,485 

102 

1 

2,013 

2,120 

500 

603 

1,159 

823 


45 
-153 

1,372 
-13 

3,194 


197 


14,968 


-17,748 


-146 

997 
314 
112 
461 

6 
U4 


16 

-29 

-135 

313 

15 
134 


2,174 


7 
-49 


-8,185 
70 

5 

5 

-353 


-8,500 


3,905 


-9 
-677 


3,219 


-70,714 


-76,601 


-1 
2,236 

55 

1 

3,256 

551 

298 

-109 

-17,006 

-21 

-29 

33 

-52 

3,156 

-2 

592 

271 


-6,771 


-98,076 


61 

U 

309 

-36 

475 

220 

1 

10 

267 

353 

-173 

20 

-39 

174 

424 

-190 


1,887 


-168 
8 
9 
2 

,154 
U 

11 

-538 

-30 


-4,849 


377 
482 
-30 
-13 
-440 


376 


9,153 


-98,280 


1/    lot  reported  separately  prior  to  March  i.954. 


p    PrellKinarT. 
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Section  III   -  Prelimi 
1                               Table   1.-  Short-Term  Banking  Llabil 

_:                                                                                                                            (Poeltlon  In  tl 

lis  by  Countries 
foreigners  as  of  April 

Uan) 

30,    1057 

1. 

Coontry 

Total 

ehort-t«ra 

Ual>Ulti«s 

Slloirt-t.pm 

llabilitlM  paraU.  In  dollars 

aoort-tOTm 

To  fcir.l«n 

banks  and  official  instltotlons 

To  all  othsr 

forsi^oars 

11  shinties 
pajabls  In 
rorel^ 
currencies 

Total 

Ssposlta 

tJ.S. 

■Qreaaury 
billa  anl 
cartLfloatas 

Otlwr 

Ttotal 

Deposits 

U.S. 
TTMSSZT 

bills  and 
certlTlcatoB 

Other 

Enrope: 

298,365 

ll'2,399 

539 

70,87* 

59,839 

''15,617 
1.727,372 
181,129 
909,''86 
109,666 

73, ''83 

'',297 

U7,te5 

910 

27,91* 

2115,282 

753,01'' 

20,258 

922 

900,8*9 

10,521 
1.36,307 

296,95* 

89,761 

312 

60,*10 

58,21* 

356,953 

1,705,399 

169,880 

881,59* 

86,59* 

33,8*3 

3,866 

89,916 

319 

lh,220 

237,532 

593,735 

17,*69 

682 

613,922 

10,1*8 
*15,0O5 

215,220 

51,086 

287 

30,1192 

9,668 

226,091 
222,693 

22,**7 
106,990 

62,629 

29,9*9 

3,818 

86,*2* 

313 

13, 7U 

lt6,686 

277,689 

16,8*0 

680 

200,532 

9,321 
63,1.70 

97* 

29,200 
30,k00 

71,770 

1,319,820 

1*7,050 

681,530 

10,500 

263 

163,535 
113,975 

38*, 808 

25*,k05 
3,208,230 

81,73* 

37,701 

25 

718 

18,1*6 

59,092 

162,886 

383 

93,07* 

13,*65 

3,631 

*8 

3,*92 

6 

509 
27,311 

202,071 

629 

2 

28,582 

827 

97,130 

1,*11 

52,3*0 

227 

10,k31 

1,61k 

57,328 
13,825 
U,2*9 
27,88k 
22,710 

39,511 
*31 

27,505 
591 

13,676 

7,719 
153,988 

2,680 

2k0 

259,879 

373 
21,250 

1,*08 

ko,*30 

227 

8,815 

1,613 

53,803 
U,6l6 
10,*91 
19,k26 
lk,k2* 

35,221 
350 

27,kk3 
591 

13,610 

7,665 
10*, 759 

2,280 

2*0 

130,081 

371 
18,6*3 

3,657 
388 

1,80* 
1,87k 
758 
8,Ok5 
k,753 

991 
80 

k5 

50 

19,007 

U*,023 

2,573 
158,0*8 

3 
8,253 

1,228 

1 

1,721 
335 

*13 
3,533 

3,299 

1 
62 

21 

1. 

30,222 

*00 

15,775 
2 
3* 

. 

Baliiliai. ......••■.....•.• 

298 

- 

Dai^ork 

33 

U 

1,336 

'       QmxaBxij,  Federal  Bttpubllc  of.. 

8,1*8 

8 

362 

129 

Polnnfi ,.,,,,,- 

- 

k 

TtxBuiln • 

. 

1        SDAln 

18 

'        Sweden • 

31 

5,291 

109 

. 

Thltml  Klnirdcn 

27,0k8 

- 

Other  Europe 

52 

Total  Europe 

6,506,*68 

5,736,728 

1,697,036 

831, k62 

726,862 

503,507 

65,307 

k2,878 

1    pnada 

1,522,163 

1,210,710 

770,233 

*06,831 
2,500 

300 

l.k,500 
38,100 
10,205 

3,500 

10,105 
109,210 

33,6*6 

298,156 

209,075 

59,578 

29,503 

13,297 

lAtln  Aaerlca: 

210,619 
26,k85 

215,932 
85,717 

200,127 

225,79* 
8*, 530 

76,821 
392,761 

6*, 566 

115,880 

77,588 

38,973 

71,*08 

*79,*66 

139, *80 

166,731 
8,680 
129,686 
27, *5* 
1*6,516 

138,955 
*0,137 
61, 1158 

293 ,257 
*2,*36 

15,97* 
37,718 
22,286 
31,901 
3ltO,2*8 
78,5*6 

163,581 
8,665 
108,019 
27,058 
1*5, *09 

13*, 919 

*0,005 

8,775 

253,205 
15,3*9 
15,923 
37,597 
8,*33 
21.,  12* 

3*0,157 
57,621 

650 

15 

21,667 

396 

1,107 

3,736 

132 

8,183 

1,952 

16,882 

51 

121 

10,353 

7,777 

91 

10,820 

k3,8*7 
17,805 
86,229 
58,259 
53,601 

86,839 
k*,393 
15,363 
99,375 
22,130 

99,906 
39,822 
16,687 
39,*76 
139,0*8 
60,058 

k3,072 
17,721 
81,936 
57,893 
53,023 

8k, 57k 
kk,393 
15,3*9 
97,k*2 
8,6k9 
78,102 
3k, 068 
16,599 
31,386 

133,2*8 
56,885 

85k, 3*0 

18 

13 

2,231 

179 

35 

7k3 

7 

1,560 

2,550 

*,237 

125 

3 

1,82k 

5,700 

2,095 

21,320 

757 
71 

2,062 
187 
5*3 

1,522 

7 

373 

10,931 

17,567 

5,629 

85 

6,266 

100 

1,078 

k7,178 

kl 

- 

17 

10 

. 

- 

- 

Haalco   • 

129 

letherXBo^e  W.   Indlee  &  Surinam.... 

: 

k8 

- 

31 

170 

876 

Total  Latin  A»rlca 

2,506,1*7 

1,581,983 

1,388,8*0 

83,933 

922,838 

1,326 

i    AaU: 

China  Mainland > 

36,li28 
7*, 080 
58,230 
79,216 
129,067 

33,227 

29,973 

822,800 

105,600 

22*, 183 

16*, 880 
389,821 

29,22* 
67,661 
29,330 
71,801. 
126,1.27 

28,903 

27,36* 

803,890 

103 ,818 

201,515 

161,019 
36*, 526 

28,6*5 
6lt,605 
26,793 
66,891 
16,*59 

28,875 
27,0*2 

720,970 
98,87k 

182,630 

27,356 
277,831 

3*2 
1,0*9 

109, klO 

66,971 

*,0*5 

23 

133,608 

78,380 

237 
2,007 
2,537 
*,913 

5*8 

28 
322 

15,9*9 
899 

18,862 

55 
8,315 

7,20* 
6,*19 
28,838 
6,963 
2,635 

k,32k 
2,609 

18,903 
1,782 

22,617 

3,861 
25,136 

7,199 
6,069 
27,*51 
6,956 
2,600 

*,32* 
2,608 

18,780 
1,782 

22,281 

3,852 
2* ,851 
128,753 

350 
ko 

103 
291 

5 

l,3k7 

7 

35 

1 
20 

*5 

9 
285 

1,75* 

. 

62 

5 

j        i„n 

- 

* 

51 

ThftlliiDd t. 

- 

iy>tal  Asia 

2,1*7,505 

2,015,*8l 

1,566,981 

393,828 

5* ,672 

131,291 

78k 

733 

!     pther  ooimtrlee: 

Anetralla   

101,2*9 
*1,903 
60,905 
55,869 

152,311 

97,058 
*1,*07 
59,03* 
53,5*3 
113,172 

29,073 
20,kkO 
26,*65 
10,8*0 
92,08* 

k6,862 
13,070 
32,500 
k2,600 
1,575 

19,123 

7,897 

69 

103 

19,513 

3,853 

k96 

1,82k 

2,12k 

37,729 

3,565 

k96 

l,a2k 

2,118 

31,999 

k0,002 

95 

600 

695 

k5 

193 

6 
5,130 

338 

k7 

202 

1,*10 

»11  oUiKr ,...,... 

*12,237 

36*  ,21k 

178,902 

138,607 

*6,705 

*6,ce6 

5,329 

1,997 

Intematlooal 

1,358,187 

1,358,1*2 

71,819 

1,265,310 

1,013 

k5 

- 

- 

- 

1*,*52,707 

12,267,258 

5,673,811 

5,5k2,0l6 

1,051,*31 

2,125,218 

1,735,677 

2*0, k70 

1*9,071 

60,231 

1 

60 
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.CAPITAL  MOVIMEHTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  ForelKners  as  of  March  31,  1957 

(PoaltloQ  in  thot»aiil»  of  dollars) 


CouBtrj 


Total 
•hort- 


sa>ort-t«n  cIaUb  poyatil*  In  dollar* 


ror»l^ 


official 
Inatltotlo 


Othara 


Collaotlaaa 
outatandlae 
for  own 
account  aad 
doMatlc 


Short-tarm  clalaa  paymUa  In  foral^ 
laa 


Dapoalta  of 
rapartlse 
baaka  and 
laMtlc 
cuBtfara  vlt^ 
foral^nara 


Xuropa: 

Auatrla 

BalfiliB 

Czocboalorakla. 

Danaazic 

Finland 


Franca 

OanKuur,  Fadaral  Bspubllo  of. 

Graaca 

Italy 

latharlanda 


■orvaj 

Poland 

Portugal 

Bmanla 

Spain 

Svadan 

Svltzarland.. 

Turkaj 

U.S.SJi 

Ibltad  E-li^ai 

TugoalaTia. . . 
Other  Europe. 

Total  Biffopa. 


Latin  Aaerloa: 


Argantlna. 
BollTla. . . 

Brazil 

ChUe 

ColcKbla. . 


Cuba 

Dcalnlcon  Bepuhllc 

Guataaala 

Mai loo 

latharlanda  Waat  Indies  &  Surlnaa. 


Bepubllc  of. 


Panaa 
Peru. 

El  SalTador 

txruguaj 

Tanaxuala 

Other  Latin  taarloa. 

Total  Latin  Aaerloa. 

lalal 

China  Malnlai^ 

Foraoaa 

Bong  lone 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Reputallc  of. 
Philippines 

Thallaal 

Other  Asia 


Otheor  countrlea: 


Australia 

Belgian  Congo 

igypt 

Iftilon  of  South  Africa. 
All  other 


Total  other  countz>lee. 


Intematlonal . 


Orand  total. 


B,2B0 

33,533 

308 

10,519 

2,998 

25,753 

175,1'32 

U,629 

59,01.3 

20,lt28 

18,317 

131 

1,595 

2 

11, I*  79 

l'«,l87 

26,071 

ee,882 

159,1'Ul 

2,061 

7,93'' 


665,031 


ll'9,357 


36,8911 

5,219 

76,211 

22,318 

157,999 

88,7U8 

10,U25 

7,939 

215,673 

3,16* 

13,339 
36,711 
8,U9 
11,911 
152,179 
50,851. 


897,703 


2,1.85 
5,''85 
6,038 
9,283 
286 

23,399 

2'., 053 

235,722 

923 

18,068 

9,562 
32,613 

'.17,917 


13,367 
".,977 
1,1.09 
7,1.57 

21,999 

1.9,209 


2,179,217 


o,2ab 

32,531 

253 

10,1.16 

2,993 

20,335 
157,531 

I.  ,629 
57,331. 
19,708 

18,156 

128 

1,533 

2 

10,728 

13,691. 
32,27k 

82,877 

53,828 

2,061 
7,698 

526,997 
99,256 


36,798 

5,219 

75,7(9 

22,317 

157,996 

88,503 

10,U25 

7,939 

213,81.1 

3,163 

13,329 
36,695 
3,119 
11,881. 
150,064 
50,831 

892,892 


2,1.85 
5,1.35 
6,000 

9,005 

279 

23,358 

21., 053 

235,715 

923 

18,01.3 

9,562 
82,1.311 


1.17,31.2 


12,1.10 
■.,971 
1,393 
7,361. 

21,262 


1.7,1.00 


1,983,887 


9oe 
912 
251 
350 
5 

2,793 

21,737 

10k 

19,311. 

577 

71. 
137 

7,672 

698 

k,008 

79,380 

16,550 

1,903 
2,112 


159,1.65 


17,171 

15,01.5 

825 

27,663 

5,1.97 

39,722 

52,158 
929 

13 
61., 997 

22 

2 

6,253 

11.9 

7,1.58 

15,31.2 

7,611. 


21.3,689 


2,1.75 

5,1.60 

951 

2,733 

86 

373 

2,11.8 

90,867 

15,810 

6,6U 
72,278 

199,792 


3,619 

10 

605 

58 

12,799 

17,091 


637,208 


7,962 

120 
12 

3,O0B 
3,368 
328 
l.,11.0 
3,059 

7,2oe 


23 

2,181 

20k 

12,208 

u 

21,526 


3,9*9 


69,30e 


59,293 


1,137 

80 

13,262 

3,1.62 
23,239 

8,078 

1.00 

861 

U2,9a2 

1,1.88 

10,080 

5,213 

732 

2,916 

60,750 

19,131 


193,811 


1 

2,195 

7 

3 

81. 

2,U81. 

8,6U9 

205 

13 
581. 


11.  ,225 


It 
12 


268 
1,618 

1,902 

- 

338,533 

625 
11,881 

2 

2,337 
1.25 

7,1.15 

17,993 

3,899 

9,687 

12,316 

1,982 
3 

1,165 

2 

168 

'',231 
3, '.9} 

11,273 

158 
1,388 

93,980 
8,'.l6 


5,5te 
'•,2'.2 

20,71.3 
8,160 

75,50U 
16,102 
2,392 

5,879 

19,983 

1,61.9 

2,982 

16,371. 

3,630 

1,361. 

1.3,558 

21,031. 


21.9,138 


10 
15 

2,781. 

5,37s 
190 

22,863 
1,191 

31., 551 

923 

1,753 

2,285 
9,277 


81,21.0 


ii,3oe 
l.,656 
706 
6,71.7 
6,01.2 

22,1.53 


1.55,167 


6,71.1 
11,776 

7,609 
2,551 

7,125 

111., 1.33 

298 

21.,  193 
3,756 

8,898 
125 

208 

707 
8,561 
2,581 


'.,1*99 
21.9 


2C*,310 


Ik, 376 


15,07'i 

72 

l'.,101 

5,198 
19,531 
12,165 

6,701. 

1,186 

85,879 

I. 

265 

3,855 

3,608 

11.6 

30,1.11. 

3,052 


206,251. 


9 

70 

887 

18 

18,230 

101,61.8 

275 

653 
295 

122,085 

U,U85 

293 

82 

291 

803 


5,951. 


552,979 


1,002 

55 

103 

5 

5,1.18 
If, 901 

1,7<:^ 
720 

161 

3 

62 

751 

U93 

3,797 

5 

105,613 

236 
138,031. 
50,101 


96 

1.1.2 
1 
3 

21.5 


1,832 

1 

10 

16 

27 

2,115 

23 


k.Sll 


38 

278 

7 

kl 

7 

25 

179 


575 


957 

6 

16 

93 

737 


195,330 


991. 

55 

99 

3 

l.,070 
17,623 

1,671 

715 

161 

3 

62 

751 

koe 

3,760 

5 

98,812 

217 
129,1.09 


1.6,952 


58 

37 
1 
2 

230 


1,239 
1 


15 

27 

1,1*33 

23 


3.071 


36 
277 


7 
20 

178 


518 


562 

6 

16 

88 

1£5 


797 


180,71.7 


li 
2 

1,31.8 
278 

38 
5 


85 
37 


6,801 

19 
8,625     ■ 


3,11.9 

38 

U05 

1 
15 

593 

10 

1 

677 
1,71.0 


2 

1 

7 

1.1 


57 
395 


5 
612 


11.,  583 


June  mi 
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.  COBPORATIONS  AND  CEEJTAIN  OTHKR  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  March  31,    1057 
Table  2.-  Public  Enterprise  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Veterans'  Administration  -  (Continued) 


ASSETS 
Gash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notea  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Less:     Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Truat  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds  ,  debentures ,  and  notes  payable: 

Government  agencies 

I   Other: 

I     Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


Rental, 

maintenance  » 
and  repair 
of  quarters 


NET  INVESTMENT 
United  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  XKVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


Total  United  States  investment  after 
exclusion  of  interagency  items 

Footnote  at  end  of  Table  7. 


Service- 
disabled 
veterans ' 
insurance 
fund 


Soldiers ' 
and 

sailors ' 
civil 
relief 


21 
1|252 


3 
133 


1,1+12 


3,000 
-1,589 


1,1+11 


1,1+12 


3,000 


1,1+11 


1,1+11 


Veterans ' 

special 

term 

insurance 

fund 


Vocational 
rehabili- 
tation 
revolving 
fund 


General  Services 
Administration 


Public  buildings 


Costs  of 
maintenance , 
repair,  etc.,  of 
improvements 


4U8 


37 


It  86 


15 
827 


30,73lt 


10 


1^55 


703 
-218 


W5 


1*86 


703 
-218 


1+85 


485 


32,01+3 


32,043 


32.043 


32,043 


^2.04? 


32,043 


32,043 


(Continued  on  following  page) 


300 


403 


105 


406 


400 
5 


405 


406 


Maintenance , 
etc.,  Lafayette 
Building, 
Washington ,D.C. 


431 


429 


429 


431 


400 

L_ 


405 


405 


429 


429 


26 


26 


26 


26 


_2f!_ 


430 


26 
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,  COEPORATIOITS  ARD  CERTAIN  OTHER  BUSUCESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,   March  31,    1957 
Table  2.-  Public  Enterprise  Funds  -    (Continued) 

(In  thousands  of  dollars) 


General  Services  Administration  -  (Continued) 

Housing  and  Home  Finance  Agency 

Abaca 

fiber 
program 

Office  of  the  Administrator 

Account 

of  defense 
production 

production 
guarantees 

College 
housing 
loans 

Public 

facility 

loans 

Public  works 

planning 

fund 

Liquidating 

programs 

ASSETS, 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U-  S-  Treasury 

Investments: 

Public  debt  securitiea  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

17 

31+1 

5 

1,199 

10,181 

5,31+0 

398 

1.279 
28A91 

446 
60,783 

689 

6,764 

575  ,720 

809 

83  «2 
17  M2 
45  .908 

3.800 

49 

33A13 

6 

1.347 

174  .807 
423 

227 

4 
168 

11 .142 
844 

48 
46.480 

17 

Advances  to  contractors  and  agents: 

84 

Other 

268 

Accounts  and  notes  receivable: 

302 
2,063 

Other  (net) 

Accrued  interest  receivable: 

On  secxirities  of  Government  enterprises... 

1,577 

Loans  receivable: 

Other 

170 ,323 
3,171 

Acquired  security  or  collateral  (net) 

480 
143 ,686 

Other  assets  (net) 

23,562 

11,737 

886,867 

3.849 

209,150 

399 

11 ,986 

385  ,718 

LIABILITIES 
Accounts  payable: 

2 

317 

446 

682 
11,044 

5,318 
4,136 

- 

940 
3 

1,003 
•'.62 

183 

1 

4 

12 

Other. .; 

1,527 

Accrued  liabilities: 

_ 

Advances  from: 

213 

Trust  and  deposit  liabilities: 

Other 

1.733 

Bonds,  debentures,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves) 

1A70 

Total  liabilities 

766 

21 ,181 

- 

2.208 

189 

_ 

4.955 

NET  INVESTMENT 

Interest-bearing  investment: 

Capital  stock 

17,366  6,' 
-6,345 

993 .700 

515 
-128,530 

3.849 

207 .857 
-915 

500 
-290 

12,000 
-14 

Borrowings  from  the  U.  S.  Treasury 

Other 

- 

Noninterest-bearing  investment: 

1,606,998 

270 .888 

Other 

-1 ,122 ,751  2/ 

Deposits  of  general  and  special  fund 
revenues  (-) 

-374.373 

Total  United  States  interest 

11 ,021 

865.685 

3,849 

206.941 

210 

11,986 

380,763 

Total  liabilities  and  investment 

11,787 

886,867 

3.8*9 

209,150 

399 

11.986 

385,718 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

17,366 
-6,345 

994,215 
-128,530 

865 ,685 

-1 ,135 
6,001 

3.849 

207 ,857 
-915 

500 
-290 

12,000 
-14 

755,136 

Accumulated  net  income,  or  deficit  (-) 

-374 ,373 

Total  United  States  investment  including 

11 ,021 

-359 
2 

3,849 

206,941 

1,943 
208,884 

210 
184 

11,986 

380,763 

Interagency  items: 

-403 

Due  to  Government  agencies 

12 

Total  United  States  investment  after 
exclusion  of  interagency  i  terns 

10,6^ 

870 ,551 

3.8*9 

394 

11,986 

380 ,372 

Footnotes  at  end  of  Table  7. 
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.  COBFOBATIQRS  AND  CERTAHI  OTHKR  BOSIKESS-TYTE  itCi'iVi'i'lKS. 


Section  I  -  Statements  of  Financial  Condition,  March  31,   1957 
Table  2.-  Public  Enterprise  Funds  -   (Continued) 

(In  thousands  of  dollajs) 


Housing  and  Home  Finance  Agency  -  (Continued) 


Office  of  the  Administrator  • 
(Continued) 


Urban 

reneyal 

fund 


Community 

disposal 

operations 


Federal  National 
Mortgage  Association 


Hanagement 
and 

liquidating 
functions 


Special 

asalstanoe 

functions 


Federal 
Housing 
Adminis- 
tration 


Public 
Housing 
Adminis- 
tration 


Agriculture 
Department 


Commodity 

Credit 

Corporation 


ASSETS 
Gash  in  banks,  on  handj  and  in  transit. — 

Fund  balances  uith  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Seciirities  of  Government  enterprises 

Unamortized  premium ,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Less:  Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land »  structiires  ,  and  eqxlipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 


'  I  Total  assets . 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds*  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NK  INVESTMENT 
United  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest- bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States  Investment  after 
exclusion  of  interagency  items 


Footnotes  at  end  of  Table  7. 


78,1*59 


16 


l,05l| 


51*  ,305 
1,1*63 


132 ,372 


1*17 
328 


1.11*7 


1,892 


60 ,000 

157,000 
-86,520 


130,1*80 


132 ,372 


217 ,000 
-86,520 


130,1*80 
71*5 


131,225 


135 
1*,898 


2,928 


96 


8,057 


229 


229 


8,285 
-1*57 


7,828 


8.057 


8,285 
-1*57 


7,828 


7.828 


231 

1,178 


29,11*3 


21A35 
189 


618 
8,563 


2,388.706 

18,598 

1*32 

221 

11 


2^68,881* 


1 
3 

9.771* 
3.81*1 


78 
26.21*6 


570 ,371* 
1*88 


610 ,80* 


1 .773 .188 


81*  .891 


1.858.079 


2a*68.88U 


1 ,773  .188 
81*  ,891 


1.858,079 

-51,196 
9,853 


1.816.736 


50 


13 .690 
180  2/ 


13.560 


56 
5 


182 


31*3 


11.528 


1,688 


13 .217 


n.560 


11.528 
1.688 


13  .217 
156 


13.373 


(Continued  on  following  page) 


1.696 
18.551 

1*82 .902 

11*  ,165 

-3.701* 

1*70 


9* 
3.667 


2,839 
93 


175 ,189 

2,595 

1.1*88 

97.51*7 


791*  .607 


11*3 
5A33 


271* 
1,557 


1.173 
11.215 

1*1,382 

67 ,237 
121*  .783 


253.197 


20.310 
521 .100 


51*1.1*10 

7qu.6n7 


20,310 
521,100 

51*1.410 

-11*  .31*2 
1*2.972 

570,01*0 


1*5 
61*  ,1*20 


152 
1*33 


1,329 


119,620 
728 

1*3.732 

12,107 

154,036 


370,961 


1 
32,1*83 

527 
121 


15 


1.197 


34.31*4 


68,000 


1,000 
467.383 
244.394 

-444.161 


336.617 


170  .961 


780.777 
-444.161 


336 ,617 

-152 
528 


336,993 


12,554 
25,269 


2 ,223 ,061 

349,099 

5 ,605 ,201 

2,242.947 


207 

10.000 

2.625.580  8/ 

107.460 

243 .346 

74.015 

106.229 


8.776,125 


3,171 
58,980 

88.054 
103  A84 


653 
12.347 


917.206  8/ 
1.203,895 


100.000 
12,336.000 


-4.863,770 


7.572,230 


8,776,125 


12^36,000 
-4 .863  ,770 

7,572.230 

-2 .233 .061 
91,878 

5.431.047 
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.  COHPORATIOTS  AMD  CERTAIN  OTHER  BUSIKESS-TYEE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  March  31,  1957 
Table  2.-  Public  EnterprlBe  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Agriculture  Department  -  (Continued) 


Federal 
Crop 

Insurance 
Corporation 


Farmers'  Home  Administration 


Disaster 
loans ,  etc. 
revolving 
fund 


Farm  tenant 
mortgage 
insurance 
fund 


Expansion 
of  defense 
production 


Commerce  Department 


Maritime  activities 


Federal  ship 
mortgage 
Insurance 
fund 


Vessel 
operations 
revolving 
fund 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Secxirities  of  Government  enterprises — . 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Governinent  agencies 

Other  (net) 

Inventories 

Less:  Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  seciurities  of  Governinent  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds  ,  debentures  ,  and  notes  pa^'able: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  IMVESTMEm' 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


21*  ,568 


18 
566 


U25 
1+25 


25,152 


20 
2,339 


7U 


225 


2,662 


U0,000 
101,1(82 


-118,992 


22A90 


25.152 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  Incliidlng 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


11(1 ,1(82 
-118 ,992 


Total  United  States  investment  after 
exclusion  of  interagency  items 


22,490 


-18 
91* 


22 ,566 


659 
1*6,581 


233 
2,682 


229 


3,181* 


105  ,911* 
19 ,922 

72 


117 


139,71*9 


1,1*90 


32 

6,1*49 


7,971 


205,494 
364 

-74 ,080 


131 ,778 


139.749 


205,858 
-74,080 


131 .778 
6A59 


137 ,994 


344 
1,333 


1,076 


147 

8,526 
148 


11,574 


474 
25 


499 


5,045 

1.000 
5.030 


11.075 


11.574 


6,045 
5.030 


11 ,075 
25 


11,100 


309 


26 


336 


11.334 
2,166 


13A99 


47,336 


-60.835 


336 


-13 .499 


336 


336 


47 .336 
-60.835 


336 


-13  A99 
13A99 


336 


336 


Footnote     at  end  of  Table    7. 
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1,626 
12  ,333 


159 

1,304 

896 

6,040 


59 


22A16 


437 
1,971 


22 
187 


736 


3.353 


19,063 


19,063 


22A16 


19.063 


19.063 

-1,304 
459 


18 ,218 
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.  COBPORATIONS  AND  CERTAIH  OUBER  BOSIKESS-TTEE  ACl'lViTiES, 


Section  I  -  Statements  of  Financial  Condition,  March  31, 
Table  2.-  Public  Enterprise  Funds  -  (Continued! 

(In  thousands  of  dollars) 


1957 


73 


Commerce  Department  - 
(Continued) 


Inland 

Waterways 

Corporation 


Defense 

production 

guarantees 


Defense  Department 


Air  Force 
Department 


Army 
Department 


Navy  Department 


Defense  production  guarantees 


Laundry 
service , 
Naval 
Academy 


HEW  Dept. 


Public  Health 
Service 


Operation  of 
commissaries  t 
narcotic 
hospitals 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises .... 

Unamortized  premium,  or  discount  (-). — 

Other  secxirities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Govemnent  agencies 

Other  (not) 

Inventories 

Less:   Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less;  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  Unl ced  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  Interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 
United  States  investment. 


Accumulated  net  income,  or  deficit    (-) — 

Total  United  States  investment  including 

Interagency  items 

Interagency  items: 

Due  from  Government  agencies    {-) 

Due   to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 


Footnote     at  end  of  Table  7. 


l+,637 


7,779 


12  ,63U 


573 


578 


15,000 
12  ,298 
■15  ,2142 


12  ,057 


12,6314 


27 ,298 
-15 ,2142 


12,062 


9314 


9,819 


9,819 


9,819 


9,819 


9,819 


9.819 


9,819 


(Continued  on  following  page) 


2,827 


3.131 


5,961 


1,000 


1,000 


14,961 


14,961 


5,961 


4,961 


14  .961 
1.000 


5.961 


7,797 


2, 2014 


10 .002 


2,375 


2,375 


7,627 


7,627 


10 ,002 


7,627 


7,627 
2.375 


10 ,002 


II4I 


14 

5 

10 


210 

1141 

1 


231 


39 


192 


192 


231 


192 


-14 
3 


191 


7 
20 


13 
2 


70 


114 


10 
2 


I4I4 


56 


70 


12 
I4U 


56 


56 


7'^ 
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.  CORPOKAnOWS  AID)  CERTAIH  OTHER  BUSIMBSS-TYEE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,   March  31,    1957 
Table  2.-  Public  Enterprise  Funds  -   (Continued) 

(In  thousands  of  dollars) 


HEW  Department- 
( Continued) 

Interior  Department                                     ^ 

Bureau  of  Reclamation 

Bureau  of 
Mines 

Bureau  of 

Commercial 

Fisheries 

Office  of    ' 
Territories 

Social  Security 
Administration 

Bureau  of 
Indian  Affairs 

Fund  for  emer- 
gency expenses , 
Fort  Peck 
project,  Mont. 

Upper 
Colorado 
River  Basin 
fund 

Revolving 
fund  for 
loans 

Development 
and  operation 
of  helium 
properties 

Alaska 
Railroad 
revolving 
fund 

Bureau  of 
Federal  Credit 
Unions 

Fisheries 
loan  fund 

ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

32 
81+1 

8 
208 

188 
80 

8,369 

7,377 
1,236 

1,007 

lU 

5 

62 

153 

12  ,138 

440 
660 

8.697 

31 
18 

896 

33 

6,1+19 

6,909 

1+46 

7 

1+19 

18,601 
8,096 
1,199 

9,549 

1 

432 
8 

14  ,772 

I 

662    1 
7 

947    : 
621 
4,744    ( 

I 

; 

115,191    ' 
13 ,767    > 
11 ,900 

Advances  to  contractors  and  agents: 

Other    

Accounts  and  notes  receivable: 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 
Other     

Loans  receivable: 

Acquired  security  or  collateral  (net) 

Other  assets  (net) 

Total  assets 

1,197 

11+ ,510 

13 ,593 

16 ,029 

19 ,1+85 

9,974 

135,078 

LIABILITIES 
Accounts  payable: 

1U7 
188 

- 

31 

7U 

5 

2 
785 

161+ 

218 

288 

63 

1 

21+5 

8 

14 
801 

22 
660 

355 

280 

0 

2,559 

Other 

Accrued  liabilities: 

Other   

Advances  from: 

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  SUtea 

335 

- 

110 

951 

815 

8 

4  ,690 

NET  INVESTMENT 
United  States  interest: 

Interest- bearing  investment; 

175 
686 

13 ,800 

2.392 
-1,682 

3,085 

1.881 

1 ,026  11/ 

7,1+96 

13 ,100 
1,978 

11 ,91+7 
2,891+ 

3,829 

10 ,000 
-34 

/ 

126,200  10/ 
4,188 

Borrowings  from  the  U.  S.  Treasury 

Noninterest-bearing  investment: 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund 
revenues  (-) 

Total  United  States  interest 

861 

11+ ,510 

13,1+88 

15,078 

18 ,670 

9,966 

130,387 

Total  liabilities  and  investment 

1,197 

111,510 

13  »598 

16,029 

19,1+85 

9,974 

135,078 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

175 
686 

16 ,192 
-1 ,682 

5,992 
7,1+96 

15,078 

11+ ,81+1 
3,829 

10,000 
-34 

126,200 
4,188 

Accumulated  net  income,  or  deficit  (-) 

Total  United  States  investment  including 

861 

11+ ,510 

13^38 

-19 
31 

15,078 

-31 
166 

18,670 

-1+46 
281 

9,966 

130,387 

-1,609 
391 

Interagency  items: 

Total  United  States  Investment  after 
exclusion  of  interagency  items 

861 

11+  ,510 

13,500 

15 ,213 

18,505 

9,966 

129,169 

(Continued  o 

a  following  page 
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.  COHPORATIONS  AHD  CERTAIN  OTHES  BDSIHBSS-TTPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  March  31,  1957 
Table  2.-  Public  Enterprise  Funds  -  (Continued) 

(In  tbouaands  of  dollars) 


Interior  Department  -  (Continued) 


Office  of  Territories 
(Continued) 


Loans  to 
private 
trading 
enterprises 


Virgin 

Islands 

Corporation 


Expansion 
of  defense 
production 


Labor 
Department 


Bureau  of 

Employment 

Security 


Farm  labor 
supply  revolv- 
ing  fund 


Post  Office 
Department 


Postal 
serirlce 
fund  12/ 


Treasury  Department 


Office  of  the  Secretary 


Federal 

Facilities 

Corporation 


Reconstruction 
Finance 
Corporation 
(in  liquida- 
tion) 


ASSETS 
sh  in  banks,  on  hand,  and  in  transit, — 

Fund  balances  with  the  U.  S.  Treasury 

nvestments: 

Public  debt  securities  (par  value) 

Securities  of  Govemment  enterprises.... 
Unamortized  premium,  or  discount  (-).... 

t  Other  securities  (net) 
dvances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

1    Government  agencies 

I     Other  (net) 

'!Inventorles 

1     Less:     Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

(Acquired  security  or  collateral  (net) 

,,  Land ,  structures  ,  and  equipment 

j  Less:  Accumulated  depreciation 

i'  Other  assets  (net) 

Total  assets 


283 


510 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds ,  debentures ,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (Including  reserves) . . 
Total  liabilities 


NET  INVESTMENT 
United  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury. 

Other 

Nonlnterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income ,  or  deficit  (- 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  I^^VEST^ENT 

United  States  Investment 

Accumulated  net  income,  or  deficit  (-),,, 

Total  United  States  investment  Including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  interagency  items 


500 


510 


510 


500 

10 


510 


1 
11 


52 

188 

1,816 


201* 


6,537 

1,711* 

398 


7,493 


3 

110 


135 
160 


6 
62 


154 


630 


6,289  Ik/ 
804 
-230 

6,863 


7,493 


7,092 
-230 


6,863 


-52 
144 


6,955 


935 


16J4-80 
16A15 


1,000 


91 


25 ,000 


-24  ,091 


909 


1,000 


25 ,000 
-24 ,091 


909 

91 


869 


522 


522 


347 


347 


869 


347 


347 


347 


115 ,034 
270,773 


702 
5,318 


20 ,800 
33,664 
8,709  12/ 


691 ,694  12/ 
101 ,972 


1  ,044 ,721 


41,189 
193 ,627 


4,563 
149,925 


20,219 


409,523 


425,440 

598,431  12/ 
-388,673 


635 ,198 


1 .044 .721 


1 ,023  ,871 
-388 ,673 


635,198 

-21 ,502 
45 ,752 


659  M8 


27 
33,895 


2,117 

140 

1,005 


31 ,968 
25,810 
11,150 


54 ,661 


104 


37 
183 


401 


54 ,259  2/ 


54,259 
54 .661 


54,259 


54,259 


-2 ,117 
45 


52,187 


1,195 
71 ,750 


193 


38 

110 


2,399 


72 ,655 

19,562 

1,753 

169 

169 

130,532 


40 

49 


24 
148 


1,231 


100,000 


29,300 


129 ,300 
130.532 


100 ,000 
29 ,300 


129 ,300 


-38 

64 


129,326 


Footnotes  at  end  of  Table  7. 
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.  COEPORAnOWS  AHD  CEHTAUl  OTHER  BOSIHESS-TXra;  ACTIVITIES, 


Section  I  -  Statements  of  Financial  Condition,  March  31, 
Table  2.-  Public  Enterprise  Funds  -  (Continued) 

(In  thousands  of  dollars) 

1957 

Treasury  Department  -  (Continued) 

Office  of  the  Secretary  -  (Continued) 

Bureau  of 
Accounts 

Office  of  the 
TreftBurer 

Expansion 
of  defense 
production 

World  War  II 
assets  of 
RFC  in 
liquidation 

SmaUer  War 

Plants 

Corporation 

(in  liqtildatlon) 

OlTll 

defense 
loans 

Account 

Fund  for  payment 
of  Government 
losses  In 
shipment 

Treasurer  of  the 
United  States 
check  forgery 
Insxirance  fund 

ASSETS 

Cash  in  banks »  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

7,298 

7 

3 

6 
3,384 

13 

6,391 
3^5 

176 
26 

90 

928 

487 
37 

30 

1 

« 
1,221 

119 

25 
22 

23 

4.235 

11 

Advances  to  contractors  and  agents: 

Accounts  and  notes  receivable; 

Other  (net) 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

6,374 

Loans  receivable: 

177,709 

7,501 

90 

Acquired  security  or  collateral  (net) 

Other  assets  (net) 

_ 

Total  assets 

13.677 

771 

1,252 

119 

46 

180,941 

LIABILITIES 
Accounts  payable: 

U5 
107 

37 

19 
33 

2 

6 

20 

- 

19 

Accrued  liabilities: 

Advances  from: 

Other 

Trust  and  deposit  liabilities: 

2 

Other 

1 

Bonds,  debentures,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves) 

1.134 

Total  liabilities 

240 

2 

6 

20 

- 

2,249 

NBT  INVESTMENT 
Interest- bearing  investment: 

13  A37  2/ 

38,200 
-37A31 

1,065 
181 

802 

92 
-795 

50 
-4 

Borrowings  from  the  U.  S.  Treasury 

169,890 

Noninte re St- bearing  investment: 

Other 

Deposits  of  general  and  special  fund 
revenues  (-) 

8.802 

Total  United  States  interest 

13A37 

769 

1,246 

99 

46 

178.692 

Total  liabilities  and  investment 

13.677 

771 

1,252 

119 

46 

;30,94l 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 
United  States  investment 

13A37 

38,200 
-37A31 

1,065 
181 

894 
-795 

50 
-4 

169,890 
8.802 

Accumulated  net  income,  or  deficit  (-) 

Total  United  States  investment  including 

13A37 

-6 
82 

769 

1.246 
6 

99 

46 

178 ,692 

Interagency  items: 

Due  from  Government  agencies  (-) 

tt 

Due  to  Government  agencies 

1.111 

Total  United  States  investment  after 
exclusion  of  interagency  items 

13,513 

769 

1,252 

99 

46 

179 ,803 

Footnotes  at  end  of  Table  7. 
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.  COHPORATIONS  AMD  CERTAIN  OTHEE  BUSIKESS-TYPE  ACTiViTlEB. 


Section  I  -  Statements  of  Financial  Condition,  March  31,  1957 
Table  3.-  Intragovernmental  Funds 

(In  thousands  of  dollars) 


77 


Legislative 
Branch 


GovemiEent 

Printing 

Office 


Civil 

Service 

Conmilssion 


Investi- 
gations 


Veterans • 
Adminis- 
tration 


Supply 
fund 


General  Services  Administration 


Buildings 

management 

fund 


General 

supply 

fund 


Cither 
1/ 


ASSETS 

Cash  in  banks,  on  hand,  and  In  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  {par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

ether  (net) 

Inventories 

Less:  Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises,. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land  ,  structures  ,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds  ,  debentures  ,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


Ngr  IMVESTMEMT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

Noninterest-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  {-) 

Total  United  States  Interest 

Totcl  liabilities  and  Investment 


ANALYSIS  OF  UNITED  STATES  IlfVESTMENT 
United  States  investment. 
Accumulated  net  Income , 


or  deficit   (- 


Total  United  States  investment  including 

Interagency  items 

Interagency  items: 

Due  from  Government  agencies    (- ) 

Due  to  Government  agencies 


Total  United  States  Investment  after 
exclusion  of  interagency  items 


30,553 
1 A13  AlU 


1,562 
2,126 

839,896 

lit  ,777 

11 ,220 ,018 

67 


321+  ,639 
122 ,315 
138,612 


13 ,863 .221 


71 ,788 
1139,813 


9,7lt3 
69,553 


32 ,328 
2,1*35 


6,388 
377 


289 .7U2 


922 ,166 


1^71+ ,1*28 

3.519,31+7 

8,010,423 

-63 ,11*1 


12,9U1,056 


13 ,863 .221 


13 ,004 ,198 
-63 ,141 


12 ,941 ,056 

-841.1*58 
120 ,247 


12,219.845 


1,027 
12.375 


10,200 

90 

20 ,262 


26,836 

9.655 

320 


61,455 


13H 
2,920 

1,916 

745 

1,047 
82 


4,570 


11.414 


1,000 
43,507 


5.535 


50,042 


61,455 


44,507 
5.535 


50,042 

-10,200 
1,181 


41,023 


3.876 


58 

1.094 

92 


578 
302 


5.396 


6 
7 

45 
651 


659 


1,368 


4,000 

27 


4.027 


5.396 


4,000 

27 


4.027 


-1,094 
51 


2,984 


Footnotes  at  end  of  Table    7. 


(Continued  on  following  page) 


1,5a* 
8,905 


500 
2 

5.735 

146 

28,361 


61 

11 


45 ,263 


817 
5,695 


1 
445 


6,957 


38,367 
-62 


38 ,306 


45 .263 


38.367 
-62 


38 ,306 

-6.235 
818 


32,889 


8,297 


32 


7,861 

137 

12  ,276 


2,857 

1,256 

200 


3OA04 


1,424 
9»15 


5,863 


5.567 


21 ,869 


3,500 
4  Ml 

594 


8.534 


30,404 


7,941 
594 


8,534 

-7,893 
7,287 


7.928 


16 ,379 


34 ,193 

224 

35.939 


7,561 

2,150 

5 


92 ,205 


1  ,016 
10 ,414 


16,172 
59 


122 


27 ,783 


62  ,000 
2,328 


94 


64J*22 


92  .205 


64,328 
94 


a*A22 


-34.247 
17,188 


47.363 


645 


1 

365 

68 


185 
83 


1,181 


1^^ 


304 


507 


50 
195 

430 


674 


1  .181 


245 

430 


674 

-365 
_JtO_ 


349 
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.  COEPOHAnOKS  AHD  CERTAIN  OTHER  BOSIMBSS-TYEE  ACTIVITIES. 


Treasury  Bulletitil 


Section  I  -  Statements  of  Financial  Condi 
Table  3.-  Intragovernmental  Funds  - 

(In  thousands  of  dollars) 


tlon,  March  31,  1057 
(Continued) 


Agriculture  Department 

Commerce  Department 

Defense  Department 

Agricultural 

Research 

Service 

Forest 
Service 

Working 
capital 
fund 

National 
Bureau  of 
Standards 

Working 
capital 
fund 

Army  Department 

Account 

Stock 
fund  2/ 

Working 
capital 
fund 

Working 
capital 
fund 

Working 
capital 
fund 

Industrial 
fund 

ASSETS 

Cash  Id  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasxiry 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium*  or  discount  {-) 

401+ 

1(43 
89 

- 

414 
258 

286 

37 
23 
62 

2,579 

1,170 

3 

398 

346 

9 

281 

636 

362 

16 

4,973 

2 

27 

4,733 

64 

2,024 

43 ,600 

11,932 

685 

117 

50 

240 
U2 

470 
178 

403.987 

418,130 
7,314,785 

_ 
72 ,032 

214,193 

Advances  to  contractors  and  agents: 

453 

Other  

Accounts  and  notes  receivable: 

63 ,005 

Other  fnet)  

805 

87,160 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

- 

Loans  receivable: 

Other        

_ 

_ 

Acquired  security  or  collateral  (net) 

- 

_ 

Other  assets  (net) 

456 

Total  assets 

1,092 

1,820 

1,326 

44,176 

811 

8,210,376 

366,074 

Accounts  payable: 

71 

100 

79 
2 

19+ 

14? 

• 

15 
26 

97 

41 

59 

10 

141 

56 
812 

1,302 

134 

7 

2A09 

12i 
.89 

174 ,583 
34,310 

6,529 
11 ,321 

Accrued  liabilities: 

Other        

15,553 

Advances  from: 

2,956 

Other 

Trust  and  deposit  liabilities: 

_ 

Bonds,  debentures,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves) 

55A43 

Total  liabilities 

436 

199 

348 

4,720 

217 

208,892 

91,801 

NBT  INVESTMENT 
Interest-bearing  Investment: 

300 
203 

153 

1,750 
-128 

400 
510 

68 

5,000 
34,531 

-74 

100 
249 

245 

8,001^84  3/ 

- 

Borrowings  from  the  U.  S.  Treasury 

Other 

- 

Noninterest-bearlng  inveatmentt 

256,930 

17,696 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 
revenues  (-) 

-3* 

Total  United  States  Interest 

656 

1,621 

978 

39A56 

594 

8 ,001 ,484 

274.272 

Total  liabilities  and  investment 

1,092 

1,820 

1,326 

44,176 

811 

8,210,376 

366.074 

ANALYSIS  OF  UNITED  STATES  IKVEST>ENT 
United  States  Investment 

503 
153 

1,750 
-128 

910 
68 

39,531 

-74 

349 
245 

8 ,001 ,49+ 

274.626 

Accumulated  net  income,  or  deficit  {-) 

-354 

Total  United  SUtes  Investaent  including 

656 

-443 
73 

1,621 

-37 
9 

978 

-346 
156 

39,456 

-4,733 
190 

594 
-290 

8,001^84 
-418,130 

274.272 

Interagency  Iternai 

-63  ,458 

Due  to  Government  agencies 

9A85  . 

exclusion  of  interagency  items 

286 

1,593 

788 

34,913 

3*   ,. 

7,583,354 

220,299 

Footnotes  at  end  of  Table  7. 


(Continued  on  following  page) 
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,  COHPORATIOHS  AMD  CERTAIll  OTHER  BOSIHBSS-TYPE  ACi'lViTifiS. 


Section  I  -  Statements  of  Financial  Condition,  March  31,   1057 
Table  3.-  Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Defense  Department  -  (Continued) 


Department  - 
(Continued) 


Corps  of 
Engineers 


Navy  Department 


Stock 
fund  2/ 


Industrial 
fund  2/ 


Marine  Corps 
stock  fund  2/ 


Air  Force  Department 


Stock 
fund  2/ 


Industrial 
fund  2/ 


Health , 
Education  j 
and  Welfare 
Department 


Working 
capital 
fund 


ASSETS 
Cash  in  banks i  on  hand  i  and  in  transit .... 

?und  talancea  with  the  U.  S.  Treasury 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises — . 

Unamortized  premium »  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents i 

Government  agencies 

Other 

Accounts  and  notes  receivablet 

Government  agencies 

Other  (net) 

Inventories 

Lasst  Allowance  for  losses 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivablei 

Government  agencies 

Other 

Leas:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land »  structures  »  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


mBILITIES 

Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds ,  debentures  ,   and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 
Total  liabilities 


NBT  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest... 
Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


Total  United  States  investment  after 
exclusion  of  interagency  items. 

Footnote  at  end  of  Table  7. 


31 ,031* 


13  .art 

533 

8,860 


183  ,023 

78,116 

1,339 


160 ,318 


61*7 
5.897 


1*11* 


23.103 


30,061 


25,2>H 
Id*  ,21*6 


130.257 


160.318 


129  A87 
770 


283.778 


52.309 
2  ,261 ,289 


130.257 


2,597,376 


90 ,809 


6,588 


97.397 


706 ,587 
1.778,651 


11*  ,71*1 


2.1*99.979 


2,597.376 


2.485.238 
11*  .71*1 


82,891* 


91.363 

559 

211*  ,120 


18 .229 


1*07,161* 


6A19 
18 .965 

9.271 
1*7.81*7 

19 
1,622 


111*  ,1^60 


198,615 


237.386 
-28 ,991 


151* 


208.550 


1*07  .la* 


208,395 
151* 


51 ,360 


289 
1*06 ,024 


22  ,969 


480 ,642 


12,854 


186 


i3,a*o 


-59,500 
547,478 


-20,377 


467.601 


480,642 


487,978 
-20 ,377 


(Continued  on  following  page 


6,878 


27,728 
267.CM1* 


591 

128 .903 

11.420 

800 ,331 


20 ,805 


1 ,256  ,823 


53,399 
92  ,186 


317 


3,936 
240 


38 .203 


188,281 


221 ,300 
929,954 


-82.712 


1,068,542 


1,256,823 


1,151.254 
-82.712 


6,797 


567 
238 
983 


715 


9,299 


519 

375 

2 
495 


1.030 


2^21 


6,000 
202 


676 


6,878 


9.299 


6,202 
676 


305 


23 

93 


184 

78 

1 


527 


51 
17 


227 


216 
85 


301 


527 


216 
85 


20 
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Treasury  Bulletin- 


Section  I  -  StatementB  of  Financial  Condition,  March  31,   1067 
Table  3.-   Intragovernmental  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Health,  Education,  and  Welfare 
Department  -  (Continued) 

Interior 
Department 

Justice 
Department 

Treasury  Department 

Bureau  of 
Engraving 
and  Printing 

Public  Health  Service 

Office  of 
the  Secretary 

Federal 
Prison 
Industries , 
Inc. 

Coast  Guard 

Account 

Service  and 
supply  fund 

Narcotic 
hospitals 

Supply 
fund 

Working 
capital 
fund 

lard 

Working 
capital  fund 

fund 

ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Govemment  enterprises 

Unamortized  premium,  or  discount  (-) 

535 

518 
1,231 

_ 

205 

77 

7 

30 

55 
236 

311 
173 

47 

247 

259 
99 

182 
80 

223 
5.038 

2,831 

35 

7,725 

12 ,886 

5,615 

29 

9 
5,224 

12 

2,225 

3 

6,086 

67 

30,392 

6,286 

632 

2 
2,378 

4 

1,138 

140 

3,858 

1,915 

Advances  to  contractors  and  agents: 

18 

Accounts  and  notes  receivable: 

177 

7 

7,572 

Accrued  interest  receivable: 

On  aectirities  of  Government  enterprises . . . 

- 

Loans  receivable: 

Acquired  security  or  collateral  (net) 

11,679 

4,533 

122 

Other  assets  (net) 

Total  assets 

2,1+19 

505 

707 

23.153 

38,230 

7,521 

16 ,958 

LIABILITIES 
Accounts  payable: 

287 

17 

2k 

57 

32 
79 

70 

160 
1.301 

76 
10 

355 

32 

614 

50 
1,220 

544 
15 

1,385 

703 
627 

172 
253 

Accrued  liabilities: 

Other 

123 

Advances  from: 

6,673 

_ 

Trust  and  deposit  liabilities: 

276 

30 

Bonds,  debentures,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves) 

426 

Total  liabilities 

328 

57 

182 

1,902 

3,860 

1,330 

7,954 

NET  lOTESTMENT 
Interest-bearing  investment: 

1(50 
1,541 

99 

134 
56 

258 

300 
175 

51 

5,U7 
16 ,134 

3.250 

22.001 

8.939 

181 

6,051 
140 

Borrowings  from  the  U.  S.  Treasury 

Other 

- 

Nonintereet-bearing  investment: 

8,873 

Accumulated  net  Income,  or  deficit  (-),.., 
Deposits  of  general  and  special  fund 

131 

Total  United  States  interest 

2,091 

448 

526 

21 ,251 

34.371 

6,191 

9,004 

Total  liabilities  and  Investment 

2,419 

505 

707 

23,153 

38,230 

7.521 

16.958 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 
United  States  Investment 

1,991 
99 

190 
258 

475 
51 

5,117 
16,134 

34,190 
181 

6,051 
140 

8,873 

Accumulated  net  income,  or  deficit  (-) 

131 

Total  United  States  investment  including 

2,091 
-518 

448 

526 

-259 
32 

21,251 

-2 ,831 
236 

34 ,371 

-2,237 
626 

6,191 

-1,138 
703 

9.004 

Interagency  items: 

-195 

Due  to  Govemment  agencies 

7.121 

exclusion  of  interagency  items 

1,573 

448 

299 

18,656 

32  ,760 

5,756 

15 .930 

June  1957 


.  COEPORATIORS  AND  CERTAIK  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  March  31,   \951 
Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


gl 


Total  1/ 


International 
Cooperation 
Adminl s  tra  1 1 on 


Loan 
program 


Canal 

Zone 

Government 


Civil 
Service 
Commission 
2/ 


Federal 
Communica- 
tions 
Commission 


Federal 
Mediation  and 
Conciliation 
Service 


Federal 

Pouer 

Commission 


ASSETS 

Gash  in  banks  *  on  hand  >  and  In  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premiiim*  or  discount  (-) 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Less :  Allowance  for  losses 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises... 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures)  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 

melLITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds  r   debentures ,   and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves) 

Total  liabilities 

Ngr  INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income »  or  deficit  {-).... 
Deposits  of  general  and  special  fund 
revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States   investment 

Acciimulated  net  Income,  or  deficit   (-) 

Total  United  States  investment  Including 

Interagency  items 

Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

Total  United  States   investment  after 
exclusion  of  Interagency  items 

Footnotes  at  end  of  Table  7. 


1.231 
L,356,62lt 


7,057 


3  ,563  ,060 


lt,5l*4 
7,267 


7,939 
,218 ,708 
,970 ,914 


54 
229,863 
196 ,289 


,155 ,122 

99,027 

926 

A63  ,799 
85,068 

229 ,138 


30,238#t6 


7,773 
31  W3 


1+0,956 
120,487 


82,4at 


16,485 
25,865 


14,165 


339,606 


4 ,048 ,397 


15,661,596 
5 ,833 ,137 
8,375.071 

-2,686,648 

-1 ,332 .713 


29.898,840 


30,238,446 


32 ,585  A86 
-2 ,686 ,648 


29,898,840 


-242 ,346 
147 ,577 


29,804,172 


3.291 


15,517 
2,034,945 


2 ,053 .753 


27,344 


27,345 


1,201,855 

843,516 
-18.962 


2  .026  A08 


2.053.753 


2 .045  ,370 
-18,962 


2,026A08 
27,344 


2,053.753 


148 
9.187 


6,752 


1,009 
223 
111 


45 


43 .229 

14.826 

1A57 


47.336 


2.593 


39 
878 


7,003 


331 


10,944 


6,475 
29,806 

111 


35,392 


47  ,336 


36,392 


36,392 


-1.009 
2.732 


38  .U5 


5,755 


19 


5 

1 

75 


2,120 
1,272 


10,248 


292 
979 


854 
19 


2,152 


5,909 
2,187 


8,096 


10,248 


8,096 


8,096 


-5 
1,152 


9,243 


(Continued  on  following  page) 


5,954 


303 
3 
15 


3,099 


9.373 


2,487 


3.338 
135 


5,951 


382 
3,030 


3.412 


9.373 


3A12 


3A12 


-303 
3.338 


6M7 


1.233 


1,505 


18 
238 


93 

1 


-250_ 


1,155 


1.W5 


1,155 


1,155 
111 


1,265 


1,905 


6 

282 

55 


805 


3,055 


377 


165 
6 


547 


2.507 


3.055 


2.507 


2,507 


-6 
155 


2,666 


82 


.  CORPORATIOWS  AND  CEBTAIK  OTHER  BUSHtESS-TXEE  ACTTVmBS. 


Treasury  Bui  let  i\ 


Section  I  -  Statements  of  Financial  Condition,  March  31,   1057 
Table  4.-  Certain  Other  Activities  -  (Continued) 

(In  thousands  of  dollars) 


National 
Advisory 
Oonndttee  for 
Aeronautics 

Selective 

Service 

System 

Small 
Business 
Adminis- 
tration 

General  Services  Administration 

Agrlc\ilture 
Department 

Account 

Public  Works 
Administra- 
tion (in 
liquidation) 

dtrataglc 
and  critical 
materials 

All 

other 

1/ 

rarmars' 

Hon 

litmtnls- 

tration 

ASSETS 

Cftsh  in  banks >  on  hand,  and  in  transit 

Fund  balances  vlth  the  D.  S.  Treasury 

InTeatBksntst 

Public  debt  aecuritiea  (par  valus) 

Securities  of  Government  enterprises 

Una»ortlaed  premium,  or  discount   (-) 

59,326 

246 
9 

1 

131 

1A05 

277,311 
69,511 

13,620 

1 

_ 
1 

5,511 

1 
2,489 

10 

0 

7 
353 

_ 
154 

683 

82 ,378 
22 

538,610 

1,650 
14 

110 

3,572 

5 ,897 ,716 

* 

21; 

~ 
50 

126 ,794 

72 

7,0* 

5,773 
70,201 
30,875 

108 

1 ,213  ,677 

71,417 
1,525,991 

29 
121,104 

AdTancea   to  contractors  and  agents! 

Other 

2 

26 

a* 
33 

Accounts  and  notes  receivable i 

Other  (net) 

Accrued  interest  receivable: 

On  secxiritieB  of  Government  enterprises... 
Other 

19,346 

Loans  receivable! 

708  M6 

85,836 

904 

2A21 

2,304 

551 

Acquired  security  or  collateral    (net) 

Other  assets    (net) 

Total  assets 

407,941 

19,133 

2,860 

83  ,238 

6M6,937 

764,809 

LIABILITIES 
Accounts  payable: 

352 
5,571 

1,390 
60 

3,681 

2,211 

814 
9 

24 
740 

222 

9 

412 

- 

3,164 
5,588 

» 

1,274 
2,787 

3,297 
2,197 

1,78? 
11,340 

Other 

1,972 
1.132 

Accrued  liabilities: 

Advances   from: 

Trust  and  deposit  liabilities: 

745 
8,573 

Other 

Bonds t  debentures,  and  notes  payable: 

Otberi 

Guaranteed  by  the  United  States 

■ot  guaranteed  by  the  United  States 

0%kar  liabilities  (including  reserves) 

5 

tatel  liabilities 

11 ,03^ 

3,033 

1Mb 

- 

8,753 

12,427 

NK  INVESTMENT 
Intarest-bearing  investment: 

57,880 
339,007 

85,377 
5,511 

-74,788 

1,094 
360 

1 ,670 ,071 
-1,586,833 

6,438,184 

1,514,651 

Borrowings  from  the  U.  S.  Treasiiry 

Other 

286,633 

Nonlnterest-bearlng  Investment: 

434,199 

438,047 

Other                

Deposits  of  general  and  special   fund 

-155,798 
-250.699 

Total  United  States  interest 

396,887 

407,941 

16,100 

lASl 

83*238 

6A38,184 

1,514,651 

752,382 

Total   liabilities  and   investment 

19,133 

2,860 

83,238 

6M6,937 

1,525,991 

764,809 

ANALYSIS  OF  UNITED  STATES  INVEST)CNT 

396,887 

90,888 
-74,788 

1,454 

1 ,670 ,071 
-1.586.?13 

83,238 

6,438,19* 

1,514,651 

908,180 
.1  SI  .798 

Accumulated  net  income,  or  deficit   {-) 

Total  United  SUtes  investment  including 

396,887 

-247 
1,742 

16 ,100 
814 

1,454 
246 

6,438,184 

-1,760 
3,1* 

1,514,651 

-5,773 
4,570 

752  ,382 

Interagency  items: 

-26 

Due  to  Government  agencies 

1,877 

Total  United  States  Investment  after 
exclusi  on  of  interagency  items 

398,382 

16,914 

1,700 

83 ,238 

6A39,588 

1,513A48 

754.233 

Footnotes  at  end  of  Table  7. 
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.  COHPOHATICWS  AHD  CEBTAIH  OTHER  BUSIHESS-TYEE  J^Ci'lViTJiS. 


Section  I  -  Statements  of  Financial  Condi 
Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


tlon,  March  31,  1057 
-   (Continued) 


S3 


Agriculture 
Department  - 
(Continued) 


Rural 

Electrifica- 
tion Adminis- 
tration 


Commerce 
Department 


Maritime 
activities 


Defense 
Department 


Army 

Department 
Gioaranteed 
loans  - 
World  War  II 


HEW 
Department 


Office  of 
Education 


Loans  to 
students 


Interior  Department 


Office  of  the  Secretary 


Southeastern 
Power 
Adminis- 
tration 


Southwestern 
Power 
Adminis- 
tration 


Bonneville 
Power 
Adminis- 
tration 


ASSETS 
Cash  in  banks »  on  hand*  and  in  transit.... 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises — . 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Less:  Allowance  for  losses 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Less:  Allowance  for  losses 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Less:  Accumulated  depreciation 

Other  assets  (net) 

Total  assets 


mBILITIES 

Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (Including  reserves).. 
Total  liabilities 


NBT  IHVEST>ENT 
United  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

I    Borrowings  from  the  U.  S.  Treasury... 

I    Other 

Moninterest-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  INVESTtCNT 

United  States  investment 

ficcumulated  net  income,  or  deficit  (-)... 

Total  United  States  investment  including 

interagency  Items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  Interagency  items 


989 
101 ,591 


102 
1 


126  M8 


2,51(4,273 
6,535 


667 

667 


2 ,766  ,869 


57 
219 


12  ,125 
39H 


213 
12 


13  ,021 


2,559,909 

251,308 

-55,810 
-1 ,559 


2  ,753  ,81+8 


2  ,766 , 


2,809,658 
-55,810 


2  ,753  ,848 


-1 
12  ,395 


2  ,766 ,242 


52 
302 ,211 


305 


Footnotes  at  end  of  Table  7. 
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221 

12,007 
34,494 


9 
3.287 

282  ,614 

4  A70 ,219  y 
9,451 


5,115,018 


209 
9,209 


115  ,004 
82,464 


506 
2,418 


5.897 


215 ,707 


1,459,111 

5 ,343  .*7 

319 

-1 .153 ,349 

-749,816 


4,899,311 


5 ,115 ,018 


6 ,052 .660 
-1,153.349 


4,899,311 

-369 
83,179 


4,982,121 


4.728 
4,604 


535 


123 


4,728 
-4,604 


123 


123 


4,728 
-4,601 


123 


695 


819 
-125 


695 


695 


819 
-125 


695 


123 


695 


iContinued  on  followJj:g  page) 


2,131 


9,254 


26 


90 
1A13 


35 
980 
445 


76 

27 

226 


3,908 


84 
4 


6,811 

-244  5/ 
45,996 

-48,807 


3.791 


3,908 


-42  ,205 
45 ,996 


3.791 


-90 
7 


23 .857 

3.209 

2_ 


31 .397 


634 


3.352 

12 


127 


4,124 


28,362 
283 
3 .368  6/ 
12,222 

-16 ,963 


27,273 


31 ,397 


15 ,051 
12,222 


3,708 


27 ,273 


-35 
3,352 


30,590 


28,344 


2,500 


205 

8,762 
5M2 


381 ,158 
63,661 
33.342 

396,133 


508 
1,900 


1,871 


6,158 


515 ,162 
16A39 
55 ,028  6/ 
67 ,631 

-264 ,286 
389,975 
396,133 


322,343 
67,631 

389,975 

-2 ,705 
508 

387,778 


gu 
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.  CORPORAncWS  AND  CERTAIH  OTHER  BOSIBESS-TrPE 


Section  I  -  Statements  of  Financial  Condition,  March  31,    1957 
Table  4.-  Certain  Other  Activities  -   (Continued) 

(In  thousands  of  dollars) 


Justice  Department 

State  Department 

Treasury  Department 

Accoxint 

Immigration  and 
Naturalization  Service 

International  Boundary 
and  Water  Commission 

Miscellaneous  loans  and 
certain  other  assets 

ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  {-) 

12 
17,91*6 

151* 

217 

53 

16,028 
3,457 

4,888 

33 

147 

22,787 

374 

38,395 

3  .562  ,988  2/ 

Advances  to  contractors  and  agents: 

Other        

Accounts  and  notes  receivable: 

3,115,639  8/ 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises... 

229 ,863 
30,740 

Loans  receivable: 

3,507,203  2/ 
2,052 

Acquired  security  or  collateral  (net) 

Other  assets  (net) 

Total  assets 

37,867 

65,876 

10M4,381 

LUBILITIES 
Accounts  payable: 

592 

981 
3A57 

48 

1 

54 

33 

Accrued  liabilities: 

Advances  from: 

Other    

Trust  and  deposit  liabilities: 

Bonds,  debentures,  and  notes  payable: 

Other: 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves) 

- 

Total  liabilities 

5,030 

137 

- 

NKT  INVESTMENT 
Interest-bearing  investment: 

16,754 
16,084 

88,971 

-31 

213 

-22 ,831 

-583 

Borrovfings  from  the  U.  S-  Treasury 

Other      

- 

Noninte re St- bearing  investment: 

10,183,778 

Deposits  of  general  and  special  fund 
revenues  (-) 

260,603 

Total  United  States  interest 

32,837 

65,740 

10Ji44,381 

Total  liabilities  and  investment 

37,867 

65,876 

10M4,381 

32,837 

88,570 
-22 ,831 

10,183,778 
260 ,603 

Accumulated  net  income,  or  deficit  (-) 

Total  United  States  investment  including 

32,337 

-154 
981 

65,740 

10M4,381 
-229 ,863 

Interagency  items: 

Total  United  States  investinent  after 
exclusion  of  interagency  items 

33,6a* 

65,740 

10.214.518 

Footnotoa  at  end  of  Table  7. 
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.CORPORATIOHS  AND  CERTAIN  OTHER  BDSINESS-TIPE  ACTIVITIES. 


Section  1.- 


Statements  of  Flnancl 
Table  5.-  Certain 

(In  thousands  of 


al  Condition,  March  31,  1957 
Deposit  Funds 

dollars) 


Account 

Total 

Farm 

Credit 

Administration 

Federal 
Deposit 
Insurance 
Corporatior 

Federal  Hone 
Loan  Bank 
Board 

Banks 

for 

cooperatives 

Federal  home 

loan 

banks 

ASSETS 

50,090 
9,713 

3 ,0*1 ,723 

-5  ,753 
16 ,500 

65 

6 
27,671* 

1,385,990 

5A50 

713 

432 

354 

8,660 

24,806 
1,548 

42  M3 

218 
3,000 

6 
5.033 

422 ,705 

3,254 

713 

432 

354 

4,230 

290 
2,061 

1 ,903  ,000 

-4,710 

65 

14,680 

2,548 
2,196 

It 
4,038 

24,994 
6,10+ 

1 ,096 ,260 

-1 ,261 

Inveetanents: 

Secxzrltlee  of  wholly  owned  Govt.  enteiprlBes 

Advancea  to  controctoro  and  agenta; 

lETontorlee ..» • 

- 

AcoouDta  and  other  rocelvablea: 

O'thfirs    ( net ) - • 

7.961 

Loans  recelTablo: 

OtJtiers • ....■■•...•.•••••••• 

960 .737 

» 

Other  aaaeta  (net) 

342 

Total  aaaeta • .•... 

4,530,008 

501 ,597 

1 ,919 ,775 

2.108,636 

LIABIUTIBS 
Aooounte  and  other  pajablee: 

1,045 
14,157 

116 
669,958 

4,800 

951,115 
150,553 

1,022 
1,862 

9 
475 

4.800 

230,715 
376 

23 

514 

107 
38 

150,177 

Othora                • • • 

11,781 

Adrancee  froa: 

Others • ....•• 

_ 

Trust  and  deposit  liabllltlee: 

669  A45 

BcndB,  debenturee,  and  notea  payable: 

Othere: 

720,1*00 

All  other  llabllltlea  (including  reeerree) 

Total  llabintiea 

1.791.745 

239,259 

150  ,859 

1  AOl  ,627 

672 ,316 
65,146 

21 ,607 
8,846 

- 

650,709 

56,300 

Total  private  Interest 

737  M3 

30,454 

- 

707,009 

Ublted  States  Interest: 

147 ,314 
1,853A85 

147,314 
84,570 

1,768,915     1/ 

- 

- 

Honlntereat -bearing  Inrestanenti 

. 

- 

- 

- 

- 

Depoelta  of  general  and  special  fund  revenues  (-) 
Total  United  States  Interest • 

- 

2,000,799 

231 ,884 

1,768,915 

- 

Total  liabilities  and  Inreslaaent 

4.530,008 

501,597 

1.919.775 

2,108,636 

AHADfSIS  OF  UnTETEMaiT  OF  THE  TBITED  SIIATES 

147,314 
1 ,853 ,485 

147,314 
84,570 

1,768.915 

- 

AccuBulated  net  Inccne,  or  deficit  (-) 

- 

Total  inreetnient  of  the  United  States  Including 

2,000,799 

-6 
5,961 

231 .834 

-6 
5.831 

1.768.915 
130 

- 

- 

- 

Total  lny»ol3Bent  of  the  Btolted  States  after 
exclusion  of  Interagency  Items 

2,006,754 

237,709 

1,769,C45 

- 

1/  The  surplus  lo  not  available  by  law  for  dividend  distribution  and  le 
cccxsldered  by  the  Corporation  as  a  reserve  for  future  deposit 


Insurance  loseee  and  related  expenses 
Less  than  $^00. 


with  respect  to  Insured  banks. 
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,  COKPORATIOWS  ASD   CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Section  I  -  Statenente  of  Financial  Condition,  March  31,  1957 
Table  6.-  Certain  Trust  Revolving  Funds 

(In  thouaanda  of  dollare) 


Total  1,' 


Civil 

Service 

Commiasion 


Employees' 
life 

Insuxacce 
fund 


Farm  Credit 
Admin. 


Fedarsl 
Intenuediate 
credit 
tanks  2/ 


General  Services 
Administration 


F>»iiklin  D. 
Roosevelt 
Library 
fund 


National 
Archives 
trust 
fund 


Housing  and  Home 
Finance  Agency 


Federal  Vatloiial 
Mortgage  Assoc. 


Secondary 

market 

operations 


Defense 
Department 


Army 
Department 


Dnlted  States 
Soldiers'  Hone 
revolving  fund 


ASSETS 

Cash  in  banks ,  on  band ,  and  in  transit  .  . 
Fund  balances  with  the  U.  S.  Treasury  ... 
Investments: 

Public  debt  securities  (par  value)  .... 

Securities  of  Government  enterprises  . . 

Unamortized  premium*  or  discount  (-)  .. 

Other  seciirities  (net)  

Advances  to  contractors  and  agents: 

Government  agencies  

Other  

Accounts  and  notes  receivable: 

Government  agencies  

Other  (net)  

Inventories  

Less:   Allowance  for  losses  

Accrued  interest  receivable: 

On  public  debt  securities  

On  securities  of  Government  enterprises 

Other  

Loans  receivable: 

Government  agencies  

Other  

Less:   Allowance  for  losses  

Acquired  security  or  collateral  (net)  

Land ,   structures ,  and  equiponent  

Less;  Accumulated  depreciation  

Other  assets  (net)  

Total  assets  

LIABILITIES 

Accounts  payable: 

Goverment  agencies  

Other  

Accrued  liabilities: 

Government  agencies  

Other  

Advances  from: 

Government  agencies  

Other  

Trust  and  deposit  llabilitieat 

Government  agencies  

Other  

Bonds  ,  debentures  ,  and  notes  payable: 

Government  agencies  

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  Dnlted  States  . 
Other  liabilities  (including  reserves)  .. 

Total  liabilities  

MET  lOTESTHEW 

Trust  interest! 

Principal  of  fund  

Capitalization  of  assets  (net)  

Accumulated  net  Income,  or  deficit  (-) 

Total  triist  interest  

United  States  intoreati 

Interest-bearing  investjoent; 

Capital  stock  

Borrowings  from  the  U.  S.  Treasury  .. 

Other  

Noninterest-bearlng  investiaent: 

Capital  stock  

Appropriations  

Capitalisation  of  assets  (net)  

Other  

Accumulated  net  income  ,  or  deficit   (-) 
Deposits  of  general  and  special   fund 
revenues   (- )    

Total  Dnlted  States  Interest  

Total  liabilities  and  investment   


10,555 
56,955 

105 ,1*98 

162 


7M5 

23 

149 


W3 
1 

15,293 

4,800 
,871,260 
38,953 
116 
748 
718 
968 


2  ,034 ,945 


10,043 
38 


1,766 
16,130 


12 
7,341 


1,453,185 
6,494 

1 ,495 ,008 


24.665 

114 

12 ,730 

37,509 


211 ,340 
228W285 

62,801 


_502A26 
2  ,034  ,945 


4,945 
6,167 


7,269 
4 


33 


16 
2 


18,353 


10,043 


10,043 


8,310 
8,310 


18,353 


10,555 
805 


99,331 
242 


610 

11A15 

4,800 
840,408 


710 
710 
547 

968 ,725 


33 


3 
9,981 


12 
409 


803 ,185 
2,158 

815,785 


4,372 

3.150 
7,522 


85  M5 


59,952 


145 ,417 
968,725 


44 


19 
6 


203 


54 


197 


50 


203 


54 


50,941 


176 
9 


1 
3.878 


1,030,352 
38,953  2/ 
116 


421 
1,047  Ml 


1,758 
6,149 


6,932 


2,8(9 


357,009 


l,»7Ml 


30 


1 
138 


169 


650,000 
4,330 

- 

669,169 

2 

20,252 
1,0U 

41 

114 

12 

21 ,263 

167 

211,340 
142  ,820 

- 

169 


Footnotea  at  end  of  Table  7. 
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» CORPORATIOKS  ARD  CKRTAIN  0THE3?  BUSINESS-TTPE  ACTIVITIES- 


Sectlon  I  -  Statements  of  Financial  Condition,  March  31,    1957 
Table  7.-  Grose  Loans  Outstanding,  Excluding  Interagency  Loans,  Classified  by  Type  of  Loan 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


Public  enterprise  funds 


Certain  other  activities 


To  aid  agriculture: 

Loans  to  cooperative  associations: 

Farmers  *  Home  Administration 

Rural  Electrification  Administration 

Crop*  livestock*  and  commodity  loans: 

Commodity  Credit  Corporation 

Disaster  loans*  etc.*  revolving  fund 

Farmers '  Hoioe  Administration 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Connnodity  Credit  Corporation 

F^rm  mortgage  loans; 

farmers '  Home  Administration 

Farm  tenant  mortgage  insurance  fund 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers'  Home  Administration 

Total  to  aid  agriculture 

To  aid  home  owners; 

Mortgage  loans: 

Federal  National  Mortgage  Association: 

hfanagement  and  liquidating  functions 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund 

Liquidating  programs 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Other  loans; 

Housing  and  Home  Finance  Administrator: 

Community  disposal  operations  fund 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Total  to  aid  hc^e  owners 

To  aid  industry: 

Loans  to  railroads: 

Expansion  of  defense  production: 

Treasury  Department 

Other  purposes: 

Reconstruction  Finance  Corporation  (in  liqui- 
dation)  

Treasiiry  Department: 

Miscellaneous  loans  and  certain  other  assets. 
Ship  mortgage  loans: 
Commerce  Department: 

Maritime  activities 

Other  loans: 

Expansion  of  defense  production: 

Interior  Department 

Treasury  Department 

Defense  production  guarantees; 

Air  Force  Department 

Army  Department 

Navy  Department 

Other  purposes: 
Army  Department: 

Guaranteed  loans  -  World  War  II 

Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Inland  Waterways  Corporation 

Interior  Department: 

Bureau  of  Commercial  Fisheries; 

Fisheries  loan  fund 

Reconstruction  Finance  Corporation  (in  liquida- 
tion)   

Small  Business  Administration 

Smaller  War  Plants  Corporation  (in  liquidation) 
Treasury  Department: 

Civil  defense  loans 

Miscellaneous  loans  and  certain  other  assets. 
Virgin  Islands  Corporation 

Toted  to  aid  industry 

Footnote  at  end  of  table. 


8,839 
2,544,273 

- 

1,788,889 

105,914 

10 ,680 

1,788,889 
105,914 

9 

9 

24,059 

24,059 

288 ,113 
8,526 

8,526 

812,632  1/ 

812 ,632  1/ 

400,814 

- 

5.992,748 

2  ,%0 ,029 

2,388,574 
13 .690 

2,626 
152,222 

486,516 


302 
1,124 


3,045,054 


1.649 

8.640 
2,052 

228  M4 


16A80 
176,060 

934 
3,131 
2,2C4 


4,728 


4,938 
7,756 


432 

54,573 

86,781 

928 

1.221 

27,546 
195 


628,692 


2 .388 .574 
13.690 

2,626 
152,222 

486,516 


302 
1,124 


3.045,054 


8,839 
2,544,273 


10 ,680 


288,113 


400,814 


3  ,252  ,719 


1,649 

_ 

8,640 

- 

- 

2,052 

- 

228  A44 

16,480 
176.060 

- 

934 
3.131 
2.204 

i 

- 

4,728 

4.938 
7.756 

- 

432 

- 

54,573 

86,781 

928 

_ 

1,221 

27,546 

195 

- 

365,922 

262,770 

- 
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.  COHPORAIIOWS  AMD  CERTAIN  OOBKR  BOSHtBSS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition,  March  31,    1057 
Table  7.-  Grose  Loans  Outstanding,  Excluding  Interagency  Loans,  Classified  by  Type  of  Loan  -(Continued) 


(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 

Total 

Public  enterprise  funds 

Certain  other  activities 

To  aid  States,  Territories,  etc.: 

82.378 

168 

4,264 

54,305 

23 

119,620 

4,663 

6,923 

168 

4.264 

54,305 

23 

119,620 

4,663 

General  Services  Administration: 

Public  Works  Administration  (in  liquidation) 

Housing  and  Home  Finance  Administrator: 

Public  facility  loans 

82,378 

Liquidating  programs 

- 

Urban  renewal  fund 

- 

Inland  Waterways  Corporation 

- 

Public  Housing  Administration. 

- 

Reconstruction  Finance  Corporation  (in  liquidation). 
Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

6,923 

Total  to  aid  States,  Territories,  etc 

272,344 

133,0*3 

89,301 

To  aid  financial  institutions: 

4,779 

4,779 

Loans  to  banks: 

Reconstruction  Finance  Corporation  (in  liqui- 
dation)   

- 

Foreign  loans: 

Guaranteed  loans  held  by  lending  agencies: 
Export-Import  Bank  of  Washington 

29A12 
38,816 

54^70 

2,582,582 

27,053 

2,034,945 

3A70,322 

29,112 
38,816 

2,582,582 
27,053 

^ 

Other  loans: 

Expansion  of  defense  production: 

Export- Import  Bank  of  Washington 

Other  purposes: 

Commerce  Department: 

Maritime  activities 

Export-Import  Bank  of  Washington: 

Regular  lending  activities 

54,170 

Liquidation  of  certain  RFC  assets 

- 

International  Cooperation  Administration 

- 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets... 

2,034,945 
3A70,322 

8 ,237 ,000 

2,677,563 

5,559A37 

other  loans: 

Federal  National  Mortgage  Association: 

^fenageIaent  and  liquidating  functions 

132 

535 

174,807 
8.899 

7.377 

283 

37A63 
7,300 

360 

133 
37 

105 

132 

174,807 
8,899 

7,377 

283 

37A63 
7,300 

133 

37 

105 

Health,  Education,  and  Welfare  Department: 
Office  of  Education: 

Loana  to  students 

Housing  and  Home  Finance  Administrator: 

College  housing  loans 

535 

Liquidating  programfl 

- 

Interior  Department; 

Bureau  of  Indian  Affairs: 

Revolving  fund  for  loana 

Office  of  Territories: 

Loans  to  private  trading  enterprises 

~ 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

~ 

Liquidation  of  RFC  disaster  loans 

- 

Treasury  Department: 

Veterans*  Administration: 

Service-disabled  veterans*  insurance  fund 

360 

Soldiers'  and  sailors'  civil  relief 

- 

Vocational  rehabilitation  revolving  fuml 

- 

Total  other  loans 

237  A31 

236,536 

895 

Total  loans 

18,418,048 

9,252,926 

9A65A22 

.                                     *- 

i/  Includes  certificates  of  interest 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TTPE  ACTIVITIES- 


Footnotes  to  Table  2 


1/  Includea  $29»112  thousand  guaranteed  loans  held  by  lending 
agencies. 

2/  Represents  net  accountability  of  the  United  States  Government 
in  certain  assets  and  liabilities  transferred  from  the  Re- 
construction Finance  Corporation  effective  July  1,  1951;. 

2./    Effective  January  1,  1957»  the  production  credit  corporationSf 
formerly  shown  under  this  heading,  were  merged  in  the  Federal 
intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act  of 
1956,  approved  Jxay  26,  1956  (70  Stat.  659).  Thereafter 
operations  of  the  banks  are  classified  aa  trust  revolving 
transactions,  and  the  combined  statement  of  financial  condition 
of  the  banks  is  included  in  Table  6  of  this  Section. 

li/  The  surplus  is  considered  by  the  Corporation  as  available  for 
future  insurance  losses  and  related  expenses  with  respect  to 
insured  institutions. 

^/  Consists  of  net  income  from  power  operations  of  $399,396 

thousand  and  net  expense  of  nonre venue- producing  programs  of 
$173,395  thousand. 


6/  Represents  net  investment  of  the  United  States  Government 

transferred  from  the  Reconstruction  Finance  Corporation, 

effective  July  1,  195l|. 
2/     Includes  assets  transferred  to  municipalities  and  Government 

agencies  without  reimbursement. 

Includes  guaranteed  loans  and  certificates  of  interest 

aggregating  $312  ,632  thousand  which  are  held  by  lending 

agencies. 

Includes  unrealized  piirchase  discoujita  amounting  to 

$173  thousand. 
10/  Represents  invested  and  donated  capital. 
11/  Includes  net  accrued  interest  of  $999  thousand  on  investment 

in  power  facilities. 

Figures  are  as  of  April  5,  1957. 

Figures  are  shown  on  an  estimated  basis. 

Includes  $5,350  thousand  advanced  from  a  revolving  fund 

which  has  been  established  1^  appropriations. 

Less  than  $500. 


8/ 


2/ 


12/ 

Ik/ 


Footnotes  to  Table  3 


1/  Consists  of  administrative  expenses,  foreign  aid  procurements; 

construction  services;  public  buildings;  and  working  capital 

fund. 
2/  Figures  are  as  of  December  31,  1956,  the  latest  available. 


2/  Represents  net  appropriations,  capitalization  of  assets, 
and  acciamulated  net  income  or  deficit.   Figures  represent- 
ing each  of  the  three  amounts  are  not  available. 

*   Less  than  $500. 


Footnotes  to  Table  4 


1/  Certain  other  activities  included  in  this  table  on  a  fiscal  year 

basis  in  the  December  1956  Bulletin  are  not  included  as  of  March  31 , 

1957,  because  they  are  not  submitting  statements  on  a  quarterly 

basis  at  the  present  time. 
2^     Represents  assets  and  liabilities  of  the  United  States  Civil 

Service  Commission,  exclusive  of  trust  and  revolving  funds. 
J  '     Represents  assets  and  liabilities  of  the  General  Services 

Administration,  exclusive  of  trust  and  revolving  funds,  and 

strategic  and  critical  materials. 
li/  Includes  vessels  owned  and  under  construction. 
^/  Represents  funds  returned  to  the  United  States  Treasury  from 

sale  of  capital  assets. 


6/ 
2/ 


8/ 


2/ 


Represents  interest  on  invested  capital. 

Includee  stock  of  the  International  Bank  for  Reconstruction 
and  Development  amounting  to  $635,000  thousand  and  sub- 
scription to  the  International  Monetary  Fund  amounting  to 
$2,750,000  thousand. 

Includes  $1,000,000  thousand  due  under  the  agreement  with 
Germany  February  27,  1953 »  and  lend-lease  and  surplus 
property  balances  due  the  United  States  in  the  principal 
amount  of  $2,085,762  thousand. 

Includes  loan  to  the  United  Kingdom  amounting  to  $3  ,470 ,322 
thousand. 
Less  than  $500. 


Footnotes  to  Table  6 


1/  Certain  trust  revolving  funds  included  in  this  table  on  a  fiscal 
year  basis  in  the  December  1956  Bulletin  are  not  included  as  of 
March  31 »  1957,  because  they  are  not  submitting  statements  on  a 
quarterly  basis  at  the  present  time. 

2/  Effective  January  1,  1957,  the  production  credit  corporations 
were  merged  in  the  Federal  intermediate  credit  banks ,  pursuant 


to  the  Farm  Credit  Act  of  1956,  approved  July  26,  1956  (70 
Stat.  659).   Thereafter  operations  of  the  banks  are  classi- 
fied as  trust  revolving  transactions. 

2./     Includes  unrealized  purchase  discounts  amounting  to  $38,1+29 
thousand . 

*   Less  than  $500. 
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